








IGI FINEX SECURITIES LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2018

2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation (8,624,920)        82,344,616       

Adjustments for non-cash items:

Depreciation - property and equipment 3,191,613         3,189,108         

Amortisation 64,975              4,056,773         

Financial charges 288,165            249,416            

Gain on disposal of property and equipment (17,927)             5,992                

Gain on sale of long term investments -                    (66,881,184)      

Reversal of provision / (Provision) for doubtful bedts - trade debts -                    87,515              

Profit on saving accounts and deposit with PSX and PMEX (8,892,018)        (10,907,355)      

Income on term loan (1,632,057)        (2,862,126)        

Dividend Received (78,344)             (662,431)           

(7,075,593)        (73,724,292)      

(15,700,513)      8,620,324         

Changes in working capital 

(Increase) / decrease in current assets

Trade debts 17,567,587       7,252,861         

Loans and advances 975,661            2,536,146         

Trade deposits and short-term prepayments 37,108,059       (37,522,039)      

Other receivables 2,248,191         (806,006)           

57,899,498       (28,539,038)      

Increase/ (decrease) in current liabilities 

Trade and other payables (78,264,284)      1,899,384         

(36,065,299)      (18,019,330)      

Finance cost paid (288,165)           (249,416)           

Income tax paid (7,285,263)        (12,880,896)      

Net cash generated from operating activities (43,638,727)      (31,149,642)      

CASH FLOWS FROM INVESTING ACTIVITIES

Payment for purchase of property and equipment (1,880,480)        (8,010,191)        

Purchase of intangible assets -                    (280,500)           

Proceeds from disposal of property and equipment 149,173            75,000              

Proceeds from disposal long term investments -                    40,394,418       

Proceeds from long term loan 69,859,738       -                    

Adcance paid against preference shares (100,000,000)    -                    

Long-term deposits (5,400,000)        (7,488,264)        

Dividend received 78,344              662,431            

Interest received 23,590,813       11,548,403       

Net cash used in investing activities (13,602,412)      36,901,297       

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash flow from financing activities -                    -                    

Net (decrease) / increase in cash and cash equivalents (57,241,139)      5,751,655         

Cash and cash equivalent at beginning of the period 272,533,136     459,091,115     

Cash and cash equivalents at end of the period 215,291,997     464,842,770     

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

      ___________________                                                                                              __________________________

               CHAIRMAN                                                                                                          CHIEF EXECUTIVE OFFICER   
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