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Market Stats 
  

Market 

KSE 100 Close | 48424.4 | Chg: 1.29% 
KSE ALL Vol. (mn) | 367.8 
FIPI ($. mn) | 0.295 
 
Commodities 

Brent Oil | $ 86.4| +0.12% 
Crude WTI | $ 82.58| +0.1% 
Coal (RB) | $ 112.9| +0.13% 
Gold | $ 1906.18| -0.07% 
Silver | $ 22.62| +0.05% 
Copper | $ 3.72| -0.11% 
 
Forex 
$/PKR | $ 288.49| +0.31% 
$/EUR | $ 0.92| -0.04% 
$/JPY | $ 145.53| -0.01% 
$/GBP | $ 0.79| +0.01% 
DXY | $ 103.12| -0.07% 
 
Major Global Stock Indices 
S&P500 | +0.57% 
Euro Stoxx 50 | +0.16% 
FTSE100 | -0.23% 
Nikkei | +0.83% 
Shanghai | -0.05% 
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Morning News 

Domestic 

IMF deal supports foreign reserves, external sector stability, says SBP governor 
https://www.thenews.com.pk/print/1100208-imf-deal-supports-foreign-reserves-external-sector-
stability-says-sbp-governor  
 
Monetary policy decision, outlook projection: SBP provides rare insight into key factors 
https://www.brecorder.com/news/40257694  
 
Dollar hits Rs302 in open market  
https://www.dawn.com/news/1769901/dollar-hits-rs302-in-open-market  
 
Rupee dips to nine-day low 
https://tribune.com.pk/story/2430346/rupee-dips-to-nine-day-low  
 
RDA inflows surpass $6.5bn mark  
https://epaper.brecorder.com/2023/08/13/1-page/969554-news.html  
 
Amendments to Super Tax in Finance Act 2023 challenged in IHC  
https://profit.pakistantoday.com.pk/2023/08/12/amendments-to-super-tax-in-finance-act-2023-
challenged-in-ihc/  
 
KSA to join Reqo Diq as shareholder 
https://tribune.com.pk/story/2430403/ksa-to-join-reqo-diq-as-shareholder  
   
Challenges highlighted to outsourcing of airports  
https://www.dawn.com/news/1769947/challenges-highlighted-to-outsourcing-of-airports  
 
Up to Rs24 hike in POL products’ prices likely 
https://www.brecorder.com/news/40257699?ref=whatsapp  
 
Cabinet okays energy saving plan 
https://tribune.com.pk/story/2430552/cabinet-okays-energy-saving-plan  
 
Plan to reduce gas circular debt shared with IMF  
https://www.dawn.com/news/1769740/plan-to-reduce-gas-circular-debt-shared-with-imf  
 
PRL refutes reports about suspension of Russian crude oil import  
https://www.thenews.com.pk/print/1100030-prl-refutes-reports-about-suspension-of-russian-
crude-oil-import  
 
PSO unveils aircraft refuelling facility at Skardu  
https://epaper.brecorder.com/2023/08/12/5-page/969532-news.html  
 
Share of renewables in KE generation likely to reach 30pc in seven years  
https://www.brecorder.com/news/40257605/share-of-renewables-in-ke-generation-likely-to-
reach-30pc-in-seven-years  
 
WAPDA adds 8,158MW hydel power to grid  
https://tribune.com.pk/story/2430569/wapda-adds-8158mw-hydel-power-to-grid  
 
US firm to invest $200m for establishing pink rock salt crushing, packaging facility  
https://www.nation.com.pk/12-Aug-2023/us-firm-to-invest-dollar-200m-for-establishing-pink-rock-
salt-crushing-packaging-facility  
 
Exporters clinch $410m orders at TDAP expo  
https://www.dawn.com/news/1769896/exporters-clinch-410m-orders-at-tdap-expo  
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Exports to Middle East dip 13pc in FY23  
https://www.dawn.com/news/1769899/exports-to-middle-east-dip-13pc-in-fy23  
 
MoU signed to facilitate chilli export to China  
https://epaper.brecorder.com/2023/08/14/11-page/969640-news.html  
 
Real estate sector; ‘Commercial projects are attracting local, foreign investment’ 
https://epaper.brecorder.com/2023/08/12/5-page/969530-news.html  
 
Auto sales fail to rev up in July  
https://www.dawn.com/news/1769736/auto-sales-fail-to-rev-up-in-july  
 
Philip Morris fixes brand prices less than FBR’ FED rate  
https://profit.pakistantoday.com.pk/2023/08/12/philip-morris-fixes-brand-prices-less-than-fbr-fed-
rate/  
 
Investor eyes stake in bank owned by Bahria  
https://www.dawn.com/news/1769739/investor-eyes-stake-in-bank-owned-by-bahria  
 
CEOs, directors in CMIIs; SECP introduces maximum terms limits  
https://epaper.brecorder.com/2023/08/12/10-page/969542-news.html  
 
SECP records 25% rise in company registrations 
https://tribune.com.pk/story/2430352/secp-records-25-rise-in-company-registrations  
 
Income tax law: FBR proposes new definition of word ‘banking’ 
https://www.brecorder.com/news/40257785/income-tax-law-fbr-proposes-new-definition-of-
word-banking  
 
Judiciary to protect Constitution, rights of citizens: CJP 
https://epaper.brecorder.com/2023/08/13/1-page/969562-news.html  
 
Anwaar-ul-Haq Kakar takes oath as interim prime minister 
https://www.brecorder.com/news/40257834/anwaar-ul-haq-kakar-takes-oath-as-interim-prime-
minister  
 

International 

Asian Stocks Advance After US Tech Shares Gain 
https://www.bloomberg.com/news/articles/2023-08-14/stock-market-today-dow-s-p-live-
updates?srnd=premium-asia#xj4y7vzkg  
  
Oil prices down ahead of key economic data in China 
https://www.reuters.com/business/energy/oil-prices-down-ahead-key-economic-data-china-2023-
08-  
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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Equity Sales       
Faisal Jawed Khan Head of  Equities Tel: (+92-21) 35301779 faisal.jawed@igi.com.pk 

Zaeem Haider Khan Regional Head (North) Tel: (+92-42) 38303559-68 zaeem.haider@igi.com.pk 

Muhammad Naveed Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62 muhammad.naveed@igi.com.pk 
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Shakeel Ahmad Branch Manager (Faisalabad) Tel: (+92-41) 2540843-45 shakeel.ahmad1@igi.com.pk 
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