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Market Stats

Market

KSE 100 Close | 48218.5 | Chg: -0.22%
KSE ALL Vol. (mn) | 254.63

FIPI ($. mn) | 0.167

Commodities

Brent Oil | $ 85.57| +0.81%
Crude WTI | $ 81.81| +0.76%
Coal (RB) | $118.95| +0.98%
Gold | $ 1887.13| -0.12%
Silver | $22.72] -0.17%
Copper | $3.71] -0.23%

Forex

S/PKR | $ 295.78| +0.29%
S/EUR | $0.92] -0.04%
S/IPY | $145.6| +0.15%
$/GBP | $0.79] -0.03%
DXY | $ 103.45| +0.09%

Major Global Stock Indices
S&P500 | -0.01%

Euro Stoxx 50 | -0.34%
FTSE100 | -0.65%

Nikkei | +0.91%

Shanghai | -0.16%

Today's Company announcement
AKBL

NPL

ISL

TOMCL

Source: Newsprint, Bloomberg, PSX,
Barchart.com, NCCPL
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Morning News

Domestic

Current account turns negative in July
https://www.dawn.com/news/1770967/current-account-turns-negative-in-july

Foreign portfolio investors make a comeback after IMF loan
https://tribune.com.pk/story/2431625/foreign-portfolio-investors-make-a-comeback-after-imf-loan

Pakistan Rupee Posts Third Record Decline Against Trading Partners on REER Index in July
https://augaf.com/pakistan-rupee-posts-record-decline-on-reer-index-against-trading-partners-in-
july-biggest-since-october-2022/

Rupee to face more pressure as import, dividend payments resume
https://www.thenews.com.pk/print/1101827-rupee-to-face-more-pressure-as-import-dividend-
payments-resume

Preparation of quarterly national accounts: Revised GDP growth under PDM govt may turn out to be
over negative 1pc
https://www.thenews.com.pk/print/1101684-preparation-of-quarterly-national-accounts-revised-
gdp-growth-under-pdm-govt-may-turn-out-to-be-over-negative-1pc

Caretaker setup to ensure fiscal discipline: PM
https://epaper.brecorder.com/2023/08/19/1-page/970009-news.html

Saudi team arrives in Islamabad
https://www.thenews.com.pk/print/1102262-saudi-team-arrives-in-islamabad

SPl inflation up 0.78pc WoW
https://www.brecorder.com/news/40258726/spi-inflation-up-078pc-wow

Circular debt forecast to jump by Rs545b
https://tribune.com.pk/story/2431618/circular-debt-forecast-to-jump-by-rs545b

There’s no circular debt settlement plan as yet: OGDCL
https://epaper.brecorder.com/2023/08/19/5-page/970038-news.html

No diesel imports in July as refineries struggle with low demand, high stocks
https://www.thenews.com.pk/print/1101826-no-diesel-imports-in-july-as-refineriesstruggle-with-
low-demand-high-stocks

Pakistan sets cap on fiscal incentives for refinery upgrade projects
https://www.thenews.com.pk/print/1101526-pakistan-sets-cap-on-fiscal-incentives-for-refinery-

upgrade-projects

PMG, HSD sectors: OMAP says concerned at pricing mechanism
https://epaper.brecorder.com/2023/08/21/12-page/970215-news.html

Power tariff may go up by another Rs4.37
https://tribune.com.pk/story/2431453/power-tariff-may-go-up-by-another-rs437

Court backs majority owner of KE holding firm over board tussle
https://epaper.brecorder.com/2023/08/19/8-page/970048-news.html

Auto buyers saw unprecedented price hikes in PDM regime
https://www.dawn.com/news/1771148/auto-buyers-saw-unprecedented-price-hikes-in-pdm-

regime
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Pak Suzuki halts motorcycle production for second time due to raw material shortage
https://www.thenews.com.pk/print/1101531-pak-suzuki-halts-motorcycle-production-for-second-
time-due-to-raw-material-shortage

Share of smuggled cigarettes further increases; Documented sector demands govt take action
https://epaper.brecorder.com/2023/08/21/1-page/970132-news.html

FBR Finally Succeeds in Implementing Track & Trace System in Cement Sector
https://propakistani.pk/2023/08/19/fbr-finally-succeeds-in-implementing-track-trace-system-in-

cement-sector/

FBR holds millions as POS reward plan remains inactive
https://www.dawn.com/news/1771150/fbr-holds-millions-as-pos-reward-plan-remains-inactive

Sindh fixes sugarcane minimum price at Rs425/ maund
https://epaper.brecorder.com/2023/08/19/8-page/970042-news.html

SECP notifies draft amendments to listed companies
https://epaper.brecorder.com/2023/08/19/8-page/970044-news.html

Staff accused of undermining ‘will and command’; President claims had returned two bills without
signing them
https://epaper.brecorder.com/2023/08/21/1-page/970127-news.html

'Signing' army, secrets bills: PPP, PML-N urge President Alvi to step down
https://www.thenews.com.pk/latest/1102033-not-fit-ppp-pnl-n-leaders-demand-president-alvi-

resign-from-post

SC judge proposes full court to hear Imran’s case on NAB law
https://www.dawn.com/news/1770931/sc-judge-proposes-full-court-to-hear-imrans-case-on-nab-
law

US Congress urged to look into cypher
https://tribune.com.pk/story/2431653/us-congress-urged-to-look-into-cypher

International

Oil Steady After Weekly Loss on Concern Over Chinese, US Demand
https://www.bloomberg.com/news/articles/2023-08-21/latest-oil-market-news-and-analysis-for-
august-21?srnd=premium#xjdy7vzkg
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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© Copyright 2023 IGI Finex Securities Limited
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