
  

  

  

 

 

Investor Kit 
 

Monday, December 18, 2023 
 

 

Important Disclosures at the end of this report 

Morning News 

Industrial consumers in Sindh; SSGC plans three days a week gas 

suspension 

https://epaper.brecorder.com/2023/12/16/1-page/979804-news.html   

KE and govt entities; ECC approves PD proposal for signing various draft 

agreements  

https://epaper.brecorder.com/2023/12/16/1-page/979808-news.html   

Hubco asks CPPA-G to pay Rs13.4bn dues 

https://epaper.brecorder.com/2023/12/16/1-page/979809-news.html   

Bidding for solar projects; Private sector investors seek deadline 

extension 

https://epaper.brecorder.com/2023/12/17/1-page/979874-news.html   

SUVs sales lacklustre amid uncertainty, high prices 

https://www.dawn.com/news/1798533/suvs-sales-lacklustre-amid-

uncertainty-high-prices   

Tractors assembling grows 60.68pc in 5 months  

https://www.nation.com.pk/17-Dec-2023/tractors-assembling-grows-60-

68pc-in-5-months    

Rs2.25trn agri credit target set by central bank 

https://epaper.brecorder.com/2023/12/16/1-page/979810-news.html   

PC board approves rules to accelerate PIA privatization 

https://tribune.com.pk/story/2450247/pc-board-approves-rules-to-

accelerate-pia-privatisation   

Govt likely to set up ‘Nidra’ to supervise SEZs 

https://epaper.brecorder.com/2023/12/17/1-page/979875-news.html   

Simplifying licensing process for brokers; SECP begins public consultation 

https://epaper.brecorder.com/2023/12/16/5-page/979841-news.html   

Appellate tribunals for elections; ECP directs its provincial chiefs to move 

high court CJs 

Market Statistics 

 

Market 

KSE 100 Close | 66130 | Chg: 1.04% 
KSE ALL Vol. (mn) | 1741.3 
FIPI ($. mn) | 6.804 
 
*Commodities* 
Brent Oil | $ 76.87| +0.42% 
Crude WTI | $ 72.12| +0.28% 
Coal (RB) | $ 101| -0.25% 
Gold | $ 2022.8| +0.15% 
Silver | $ 23.92| +0.16% 
Copper | $ 3.89| +0.13% 
 
*Forex* 
$/PKR | $ 283.26| -4.93% 
$/EUR | $ 0.92| -0.11% 
$/JPY | $ 142.2| +0.03% 
$/GBP | $ 0.79| +0.03% 
DXY | $ 102.47| -0.08% 
 
*Major Global Stock Indices* 
S&P500 | -0.01% 
Euro Stoxx 50 | +0.23% 
FTSE100 | -0.95% 
Nikkei | -0.84% 
Shanghai | -0.13% 
 
*Today's Company announcement* 
PAKT 

SGF 
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https://epaper.brecorder.com/2023/12/17/1-page/979879-news.html   

MoUs signed for $10bn Chinese investment 

https://www.dawn.com/news/1798527/mous-signed-for-10bn-chinese-

investment   

IMF denies it plans to ask Pakistan to raise taxes on salaries 

https://epaper.brecorder.com/2023/12/16/1-page/979811-news.html   

Money market schemes allowed to invest in debt securities 

https://epaper.brecorder.com/2023/12/17/1-page/979877-news.html   

Investment in govt debt hits record  

https://tribune.com.pk/story/2450244/investment-in-govt-debt-hits-

record   

Oct LSMI output down 4.08pc YoY  

https://epaper.brecorder.com/2023/12/16/1-page/979812-news.html   

Declining inflows signal tough year for rupee, experts warn  

https://www.dawn.com/news/1798528/declining-inflows-signal-tough-

year-for-rupee-experts-warn   

Feasibilities/bankable projects; SIFC to hire top-level consultancy services  

https://epaper.brecorder.com/2023/12/18/1-page/979938-news.html   

Govt slashes petrol price by Rs14, HSD’s by Rs13.50  

https://epaper.brecorder.com/2023/12/16/1-page/979802-news.html   

Diesel import soars 67pc in Nov on harvest, smuggling curbs 

https://www.thenews.com.pk/print/1138970-diesel-import-soars-67pc-

in-nov-on-harvest-smuggling-curbs   

Costly RLNG to replace cheap blended gas for Punjab textile sector from 

January  

https://www.thenews.com.pk/print/1138971-costly-rlng-to-replace-

cheap-blended-gas-for-punjab-textile-sector-from-january   

 

*International* 

https://epaper.brecorder.com/2023/12/17/1-page/979879-news.html
https://www.dawn.com/news/1798527/mous-signed-for-10bn-chinese-investment
https://www.dawn.com/news/1798527/mous-signed-for-10bn-chinese-investment
https://epaper.brecorder.com/2023/12/16/1-page/979811-news.html
https://epaper.brecorder.com/2023/12/17/1-page/979877-news.html
https://tribune.com.pk/story/2450244/investment-in-govt-debt-hits-record
https://tribune.com.pk/story/2450244/investment-in-govt-debt-hits-record
https://epaper.brecorder.com/2023/12/16/1-page/979812-news.html
https://www.dawn.com/news/1798528/declining-inflows-signal-tough-year-for-rupee-experts-warn
https://www.dawn.com/news/1798528/declining-inflows-signal-tough-year-for-rupee-experts-warn
https://epaper.brecorder.com/2023/12/18/1-page/979938-news.html
https://epaper.brecorder.com/2023/12/16/1-page/979802-news.html
https://www.thenews.com.pk/print/1138970-diesel-import-soars-67pc-in-nov-on-harvest-smuggling-curbs
https://www.thenews.com.pk/print/1138970-diesel-import-soars-67pc-in-nov-on-harvest-smuggling-curbs
https://www.thenews.com.pk/print/1138971-costly-rlng-to-replace-cheap-blended-gas-for-punjab-textile-sector-from-january
https://www.thenews.com.pk/print/1138971-costly-rlng-to-replace-cheap-blended-gas-for-punjab-textile-sector-from-january


 

Equity Outlook 2023  
 

 
 

  
 
 

                                                                                                  

 

  

Important Disclosures at the end of this report  

Asia Stocks Fall in Early Trade After Fed Pushback: Markets Wrap 

https://www.bloomberg.com/news/articles/2023-12-17/asian-stocks-

set-for-soft-open-after-fed-pushback-markets-wrap   

Oil climbs nearly 1% on drop in Russia exports, Red Sea jitters 

https://www.reuters.com/markets/commodities/oil-climbs-nearly-1-

drop-russia-exports-red-sea-jitters-2023-12-18/   

 

Coal's peak is here but it's not going away soon 

https://economictimes.indiatimes.com/news/international/world-

news/coals-peak-is-here-but-its-not-going-away-

soon/articleshow/106031999.cms?from=mdr   

ECP issues schedule for Feb 8 general elections 

https://epaper.brecorder.com/2023/12/16/1-page/979806-news.html   

   

https://www.bloomberg.com/news/articles/2023-12-17/asian-stocks-set-for-soft-open-after-fed-pushback-markets-wrap
https://www.bloomberg.com/news/articles/2023-12-17/asian-stocks-set-for-soft-open-after-fed-pushback-markets-wrap
https://www.reuters.com/markets/commodities/oil-climbs-nearly-1-drop-russia-exports-red-sea-jitters-2023-12-18/
https://www.reuters.com/markets/commodities/oil-climbs-nearly-1-drop-russia-exports-red-sea-jitters-2023-12-18/
https://economictimes.indiatimes.com/news/international/world-news/coals-peak-is-here-but-its-not-going-away-soon/articleshow/106031999.cms?from=mdr
https://economictimes.indiatimes.com/news/international/world-news/coals-peak-is-here-but-its-not-going-away-soon/articleshow/106031999.cms?from=mdr
https://economictimes.indiatimes.com/news/international/world-news/coals-peak-is-here-but-its-not-going-away-soon/articleshow/106031999.cms?from=mdr
https://epaper.brecorder.com/2023/12/16/1-page/979806-news.html


  

  
  
 

 

                                                                                                  

 

  

 

 
 

  
 

Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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Contact Details 
 

Equity Sales       
Faisal Jawed Khan Head of  Equities Tel: (+92-21) 35301779 faisal.jawed@igi.com.pk 

Zaeem Haider Khan Regional Head (North) Tel: (+92-42) 38303559-68 zaeem.haider@igi.com.pk 

Muhammad Naveed Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62 muhammad.naveed@igi.com.pk 

Syeda Mahrukh Hameed Branch Manager (Lahore) Tel: (+92-42) 38303564 mahrukh.hameed@igi.com.pk 

Shakeel Ahmad Branch Manager (Faisalabad) Tel: (+92-41) 2540843-45 shakeel.ahmad1@igi.com.pk 

Asif Saleem Equity Sales (RY Khan) Tel: (+92-68) 5871652-56 asif.saleem@igi.com.pk 

Mehtab Ali Equity Sales (Multan) Tel: (+92-61) 4512003 mahtab.ali@igi.com.pk 

 
Research Team 

      

Abdullah Farhan Deputy Head of Research Tel: (+92-21) 111-234-234 Ext: 912 abdullah.farhan@igi.com.pk 

Aariz Raza Analyst Tel: (+92-21) 111-234-234 Ext: 810 Aariz.raza@igi.com.pk 
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