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Market Statistics Morning News

Proponents of GMO seeds become active again
Market

https://tribune.com.pk/story/2451053/proponents-of-gmo-seeds-
become-active-again

KSE 100 Close | 61705.1 | Chg: -1.58%
KSE ALL Vol. (mn) | 668.96
FIPI ($. mn) | 0.205

Textile sector braces for another gas shock as LNG prices soar

*Commodities*

Brent Oil | $ 78.87| +0.09% https://www.thenews.com.pk/print/1141175-textile-sector-braces-for-

Crude WTI | $ 73.6] +0.28% another-gas-shock-as-Ing-prices-soar

Coal (RB) | $100.5| +0.5%

Gold | $2064.16] +0.54% Thefts damage PSM’s operational capability

Silver | $ 24.39| +0.77%

Copper | $3.92| +0.44% https://www.dawn.com/news/1800126/thefts-damage-psms-

operational-capability

*Forex*

$/PKR | $ 282.53| -5.18%
$/EUR | $0.91| -0.13%
$/IPY | $ 142.24| -0.07%
$/GBP | $0.79| -0.09%

Rising freight costs may disrupt supply chains

https://www.dawn.com/news/1800343/rising-freight-costs-may-disrupt-

DXY | $ 101.58] -0.12% supply-chains

*Major Global Stock Indices* Open market; SBP unveils new exchange rate mechanism

S&P500 | +0.17%

Euro Stoxx 50 | -0.07% https://epaper.brecorder.com/2023/12/23/1-page/980441-news.html
FTSE100 | +0.04%

Nikkei | -0.15% WHT agents to directly deposit tax in govt account

Shanghai | -0.66%
https://tribune.com.pk/story/2450966/wht-agents-to-directly-deposit-

*Today's Company announcement* tax-in-govt-account

ALIFE

if:c Income tax returns; FBR warns non-filers of account freeze

EIAN; https://epaper.brecorder.com/2023/12/25/1-page/980600-news.html
TSSQM ECP notifies election tribunals

f.'f;t https://www.thenews.com.pk/print/1141601-ecp-notifies-election-
BAFS tribunals

ECP releases data of total candidates

https://epaper.brecorder.com/2023/12/26/1-page/980668-news.html

ADB approves food security assistance for CAREC states
1GI Securities (BRP-009)

UAN: +92 21 111 234 234 Ext: 974 https://www.dawn.com/news/1800342/adb-approves-food-security-

Fax: +92 21 35301726 assistance-for-carec-states

7th Floor, The Forum, Suite No. 701-713,

Block-9, Clifton, Karachi-75600, Pakistan IMF recipe fails to ease Pakistan’s economic misery ahead of elections
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https://www.thenews.com.pk/print/1141764-imf-recipe-fails-to-ease-
pakistan-s-economic-misery-ahead-of-elections

$400m ‘Pakistan Raises Revenue’ project; WB rates implementation
progress moderately satisfactory

https://epaper.brecorder.com/2023/12/26/1-page/980673-news.html

Vested interests may spur post-election policy reversals, World Bank
fears

https://www.dawn.com/news/1800567/vested-interests-may-spur-post-
election-policy-reversals-world-bank-fears

SBA: MoF says commitments being fulfilled

https://epaper.brecorder.com/2023/12/24/1-page/980521-news.html

UNDP sees debt management bigger challenge for new govt

https://www.dawn.com/news/1800739/undp-sees-debt-management-
bigger-challenge-for-new-govt

Debt, liabilities of loss-making PSEs surge

https://www.dawn.com/news/1800346/debt-liabilities-of-loss-making-
pses-surge

Rupee holds steady as zero CAD policy keeps dollar demand in check

https://www.thenews.com.pk/print/1141174-rupee-holds-steady-as-
zero-cadpolicy-keeps-dollar-demand-in-check

Foreign currency inflow hopes aid rupee’s uptrend

https://tribune.com.pk/story/2450858/foreign-currency-inflow-hopes-
aid-rupees-uptrend

LNG imports set to hit 18-month high

https://tribune.com.pk/story/2450965/Ing-imports-set-to-hit-18-month-
high

Up to 10.11pc increase in price of RLNG for Dec 2023

https://epaper.brecorder.com/2023/12/23/3-page/980513-news.html

SSGC suspends gas supply to industries in Karachi

https://epaper.brecorder.com/2023/12/24/1-page/980514-news.html
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Govt raises gas prices for fertiliser plants to unify rates

https://www.thenews.com.pk/print/1141759-govt-raisesgas-prices-for-
fertiliser-plants-to-unify-rates

Over half of FDI lands in coal power projects

https://www.dawn.com/news/1800120/over-half-of-fdi-lands-in-coal-
power-projects

Corolla Cross: Toyota unveils hybrid SUV in Pakistan

https://www.thenews.com.pk/print/1140856-toyota-unveils-hybrid-suv-
in-pakistan

Local production of electric bikes urged

https://tribune.com.pk/story/2450968/local-production-of-electric-
bikes-urged

PTCL revises monthly tariff

https://www.thenews.com.pk/print/1140995-ptcl-revises-monthly-tariff

IT and telecom exports expected to cross $3bn mark: minister

https://epaper.brecorder.com/2023/12/24/1-page/980525-news.html

Govt rejects absorbing PIA’s Rs263b debt

https://tribune.com.pk/story/2450860/govt-rejects-absorbing-pias-
rs263b-debt

High court suspends 40pc additional tax on windfall income of banks

https://epaper.brecorder.com/2023/12/26/1-page/980665-news.html

Production of electrical goods shrinks 13pc

https://www.dawn.com/news/1800737/production-of-electrical-goods-
shrinks-13pc

Calendar year 2023; Posting hefty gains of 53pc, PSX outperforms major
asset classes

https://epaper.brecorder.com/2023/12/24/1-page/980522-news.html

Edible oil, vegetable ghee output grows

https://www.nation.com.pk/24-Dec-2023/edible-oil-vegetable-ghee-
output-grows
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*International*
Asia Eyes Muted Open, Qil in Focus During Tensions: Markets Wrap

https://www.bloomberg.com/news/articles/2023-12-25/asia-eyes-
muted-open-oil-in-focus-amid-tensions-markets-wrap

Oil Holds Large Weekly Climb With Red Sea Tensions to the Fore

https://www.bloomberg.com/news/articles/2023-12-25/latest-oil-
market-news-and-analysis-for-dec-26
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2023 IGI Finex Securities Limited
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