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Market Statistics

Market

KSE 100 Close | 62943.7 | Chg: -1.87%
KSE ALL Vol. (mn) | 257.94
FIPI ($. mn) | 2.192

*Commodities*

Brent Oil | USS 81.87] -0.39%
Crude WTI | USS 76.52| 0.28%
Coal (RB) | US$ 92.5] -1.86%
Gold | US$ 2024.11| -0.03%
Silver | US$ 22.72| +0.46%
Copper | USS 3.68]| -0.29%

*Forex*

USS/PKR | $ 279.28] 0.05%
USS/EUR | $0.93] -0.11%
USS/IPY | $ 149.23] -0.05%
USS$/GBP | $0.79] -0.05%
DXY | $ 104.03| -0.08%

*Major Global Stock Indices*
S&P500 | +0.57%

Euro Stoxx 50 | +0.09%
FTSE100 | -0.3%

Nikkei | +0.18%

Shanghai | +1.28%\

*Today's Company announcement*
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Morning News

300MW category—Ill wind project; SIFC EC directs PPIB to conduct
bidding process

https://epaper.brecorder.com/2024/02/10/1-page/984727-news.html

Auto industry seeks growth via diversification

https://tribune.com.pk/story/2455974/auto-industry-seeks-growth-via-
diversification

Selling imported urea thru local firms

https://epaper.brecorder.com/2024/02/12/1-page/984857-news.html

Exports to 9 regional countries jump 18pc

https://www.dawn.com/news/1812936/exports-to-9-regional-countries-
jump-18pc

Poultry industry sees 40% decline

https://tribune.com.pk/story/2456065/poultry-industry-sees-40-decline

Pakistani businesses opt for Dubai amid uncertainty

https://www.dawn.com/news/1813198/pakistani-businesses-opt-for-
dubai-amid-uncertainty

eFBR portal to be used; FMCG supply chain required to register systems

https://epaper.brecorder.com/2024/02/11/1-page/984792-news.html

‘Independents’ bag 101, PML-N gets 75 seats

https://epaper.brecorder.com/2024/02/12/1-page/984865-news.html

Protests across country against alleged ‘election rigging’ escalate

https://www.dawn.com/news/1813441/protests-across-country-against-
alleged-election-rigging-escalate

Imran, Qureshi get bail in May 9 cases

https://www.thenews.com.pk/print/1156562-imran-qureshi-get-bail-in-
may-9-cases

US, UK and EU urge probe into elections
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https://epaper.brecorder.com/2024/02/11/1-page/984795-news.html

Global transport of goods; Red Sea crisis causing severe disruptions

https://epaper.brecorder.com/2024/02/12/1-page/984855-news.html

External debt obligations; New govt will have to introduce long-term
financing plan: Moody’s

https://epaper.brecorder.com/2024/02/10/1-page/984728-news.html

IMF mission visit linked to new govt formation

https://www.thenews.com.pk/print/1156829-imf-mission-visit-linked-to-

new-govt-formation

PRR project; World Bank accepts govt request

https://epaper.brecorder.com/2024/02/11/1-page/984789-news.html

New govt to ink loan accord with China for ML-1

https://www.dawn.com/news/1813194/new-govt-to-ink-loan-accord-
with-china-for-ml-1

Uptick in FDI reflects govt’s commitment to economic reforms

https://www.nation.com.pk/10-Feb-2024/uptick-in-fdi-reflects-govt-s-
commitment-to-economic-reforms

Sovereign dollar bonds tumble further amid election uncertainty:
tradeweb

https://epaper.brecorder.com/2024/02/10/1-page/984730-news.html

Pakistan may face more economic misery if election result unclear

https://www.thenews.com.pk/print/1156403-pakistan-may-face-more-
economic-misery-if-election-result-unclear

PDM economic management led to sharp rise in per capita debt

https://tribune.com.pk/story/2456064/pdm-economic-management-led-
to-sharp-rise-in-per-capita-debt

Forex reserves fall by $165m

https://epaper.brecorder.com/2024/02/10/8-page/984779-news.html

Election split tests rupee, but exporters cushion the blow
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https://www.thenews.com.pk/print/1156406-election-split-tests-rupee-
but-exporters-cushion-the-blow

Govt plans special audits of SOEs on IMF advice

https://www.dawn.com/news/1812937/govt-plans-special-audits-of-
soes-on-imf-advice

Diesel sales fall on price fears, smuggled Iranian fuel

https://www.thenews.com.pk/print/1156094-diesel-sales-fall-on-price-
fears-smuggled-iranian-fuel

Legal opinion sought on transfer of OGDCL shares held with PC

https://epaper.brecorder.com/2024/02/12/1-page/984858-news.html

Changes to Electricity Act sought

https://tribune.com.pk/story/2455964/changes-to-electricity-act-sought

KE seeks PD’s support for early approval of Indicative Generation Plan

https://epaper.brecorder.com/2024/02/11/1-page/984801-news.html

Cayman court upholds enforcement in fight over KE

https://www.thenews.com.pk/print/1156564-cayman-court-upholds-
enforcement-in-fight-over-ke

*International*
Oil starts week lower after Israel says 'concluded' Gaza strikes

https://www.reuters.com/markets/commodities/oil-starts-week-lower-
after-israel-says-concluded-gaza-strikes-2024-02-12/

Aussie Bonds Fall Before US CPl Amid Asia Holidays: Markets Wrap

https://www.bloomberg.com/news/articles/2024-02-11/australian-
bonds-fall-ahead-of-us-inflation-data-markets-wrap?srnd=premium-asia
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.

IGI Finex Securities Limited

Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2024 1GI Finex Securities Limited

Part of [(3] Financial Services A A Packages Group Company
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