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Market Statistics

Market

KSE 100 Close | 62,815.8 | Chg: 1.46%
KSE ALL Vol. (mn) | 196.7
FIPI ($. mn) | 2.246

*Commodities*

Brent Oil | USS 80.44]| -0.45%
Crude WTI | USS$ 76.11] 0.28%
Coal (RB) | US$ 95.55| +0.31%
Gold | US$ 2,041.8| -0.37%
Silver | US$ 23.05| -0.59%
Copper | USS 3.88]| -0.26%

*Forex*

USS/PKR | $ 279.36| +-0.01%
USS/EUR | $0.92] +0.13%
USS/IPY | $150.47] -0.02%
USS/GBP | $0.79| +0.11%

*Major Global Stock Indices*
S&P500 | +0.03%

Euro Stoxx 50 | +0.35%
FTSE100 | +0.28%

Nikkei | +0.36%

Shanghai | -0.58%

*Today's Company announcement*
DSFL
FSWL
FIL
PPVC
FCCL
HUSI
ITTEFAQ
PPL
ZHCM
GRYL
ICIBL
ORM
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Morning News
Govt says IMF conditions for $1.2b tranche met

https://tribune.com.pk/story/2457523/govt-says-imf-conditions-for-12b-
tranche-met

IMF, debt and inflation challenge Pakistan’s new coalition government

https://www.thenews.com.pk/print/1160790-imf-debt-and-inflation-
challenge-pakistan-s-new-coalition-government

CCP approves three KSA-based mergers with stake in Pakistan’s steel
sector

https://www.app.com.pk/business/ccp-approves-three-ksa-based-
mergers-with-stake-in-pakistans-steel-sector/

Commerce Minister’s Saudi Arabia visit strengthens bilateral ties

https://www.app.com.pk/business/commerce-ministers-saudi-arabia-
visit-strengthens-bilateral-ties/

Jul-Jan borrowing stands at $6.3bn

https://epaper.brecorder.com/2024/02/24/1-page/986031-news.html

Equities, T-bills attract $98m in January

https://www.dawn.com/news/1816885/equities-t-bills-attract-98m-in-

january

Jewellery sector; ECC forms body to prepare viable plan

https://epaper.brecorder.com/2024/02/26/1-page/986159-news.html

1H: Provincial PSDP spending rises 19pc YoY

https://epaper.brecorder.com/2024/02/24/1-page/986025-news.html

IP gas pipeline project; CCoE decides to start work on first phase

https://epaper.brecorder.com/2024/02/24/1-page/986024-news.html

Amended oil refinery policy notified

https://epaper.brecorder.com/2024/02/25/1-page/986108-news.html

Gulf Oil enters Pakistan market with OTO partnership
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https://www.thenews.com.pk/print/1161230-gulf-oil-enters-pakistan-
market-with-oto-partnership

Cnergyico eyes S1 billion refinery overhaul, negotiates to end Rs47.5
billion levy row

https://www.thenews.com.pk/print/1160795-cnergyico-eyes-1-billion-
refinery-overhaul-negotiates-to-end-rs47-5-billion-levy-row

Dues to Chinese IPPs hit record $1.8b

https://tribune.com.pk/story/2457399/dues-to-chinese-ipps-hit-record-
18b

Jamshoro Power Plant faces technical, environmental hurdles in coal
switch: experts

https://www.thenews.com.pk/print/1161229-jamshoro-power-plant-
faces-technical-environmental-hurdles-in-coal-switch-experts

Jhimpir wind project; SIFC asks Nepra, PPIB to resolve issues

https://epaper.brecorder.com/2024/02/26/1-page/986160-news.html

Probe into Rs7.13 FCA hike ordered

https://www.dawn.com/news/1816686/probe-into-rs713-fca-hike-
ordered

Sazgar-GWM launch ORA 3 EV in Pakistan

https://tribune.com.pk/story/2457316/sazgar-gwm-launch-ora-3-ev-in-
pakistan

New imported vehicles: IPO amended

https://epaper.brecorder.com/2024/02/26/1-page/986162-news.html

Auto financing dips despite surging sales in January

https://www.dawn.com/news/1816681/auto-financing-dips-despite-

surging-sales-in-january

SBP eases rules for exporters to use foreign currency accounts

https://www.thenews.com.pk/print/1161232-sbp-eases-rules-for-
exporters-to-use-foreign-currency-accounts

Caretakers likely to amend Banking Companies Ordinance
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Chemical sector seeks to boost exports, cut imports

https://www.thenews.com.pk/print/1160796-chemical-sector-seeks-to-
boost-exports-cut-imports

Increase in stevedoring charges worries importers, exporters

https://www.dawn.com/news/1816884/increase-in-stevedoring-
charges-worries-importers-exporters

2.27m cellphones made/assembled locally in Jan

https://epaper.brecorder.com/2024/02/25/8-page/986147-news.html

Answer to question about IK’s letter; IMF says won’t comment on
developments

https://epaper.brecorder.com/2024/02/24/1-page/986030-news.html

ECP plans presidential polls on March 9

https://www.thenews.com.pk/print/1161350-ecp-plans-presidential-
polls-on-march-9

*International*
Oil Holds Decline After Prices Retreat Below Key Moving Average

https://www.bloomberg.com/news/articles/2024-02-25/latest-oil-
market-news-and-analysis-for-feb-26?srnd=premium-asia

Asia Stocks Eye Mixed Open After US Rally Stalls: Markets Wrap

https://www.bloomberg.com/news/articles/2024-02-25/asia-stocks-eye-
mixed-open-after-us-rally-stalls-markets-wrap?srnd=premium-asia
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2024 1GI Finex Securities Limited
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Tel: (+92-42) 35301405

zaeem.haider@igi.com.pk

Muhammad Naveed

Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62

muhammad.naveed @igi.com.pk

Syeda Mahrukh Hameed

Branch Manager (Lahore)

Tel: (+92-42) 38303564

mahrukh.hameed@igi.com.pk

Shakeel Ahmad

Branch Manager (Faisalabad)

Tel: (+92-41) 2540843-45

shakeel.ahmadl@igi.com.pk

Asif Saleem Equity Sales (RY Khan)

Tel: (+92-68) 5871652-56

asif.saleem@igi.com.pk

Mehtab Ali Equity Sales (Multan)

Tel: (+92-61) 4512003

mahtab.ali@igi.com.pk

Research Team

Abdullah Farhan Head of Research

Tel: (+92-21) 111-234-234 Ext: 912

abdullah.farhan@igi.com.pk
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IGI Finex Securities Limited

Trading Rights Entitlement Certificate (TREC) Holder of Pakistan Stock Exchange Limited |

Corporate member of Pakistan Mercantile Exchange Limited

Website: www.igisecurities.com.pk

Head Office
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Fax: (+92-21) 35309169, 35301780
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