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Market Statistics Morning News
Export sectors; SBP asked to review limits under EFS facilities
Market
KSE 100 Close | 64514.9 | Chg: -0.19% https://epaper.brecorder.com/2024/01/06/1-page/981693-news.html
KSE ALL Vol. (mn) | 949.44
FIPI($. mn) | 0.063 Micro/inclusive insurance; New scheme likely to be embedded into other

*Commodities* services

Brent Oil | $ 77.88] -1.12%
Crude WTI | $ 72.92| 0.28%
Coal (RB) | $102.5| +1.99%

https://epaper.brecorder.com/2024/01/07/1-page/981755-news.html

Gold | $ 2036.54| -0.44% Salaried class has high tax share

Sil 23.05] -0.6%

Clo\;e;elr? $ 3'81|| +0.27% https://tribune.com.pk/story/2452411/salaried-class-has-high-tax-share
*Forex* ECP receives Senate-adopted resolution

$/PKR | $281.4| -5.56%

$/EUR | $0.91] +0.11% https://epaper.brecorder.com/2024/01/07/1-page/981760-news.html
$/IPY | $144.49] -0.11%

$/GBP | $0.79] +0.19% ECP secretary 'resigns from post citing health issues'

DXY | $ 102.52| +0.1%
https://www.thenews.com.pk/latest/1145581-ecp-secretary-resigns-

*Major Global Stock Indices* from-post-citing-health-issues

S&P500 | +0.18%

Euro Stoxx 50 | -0.24% UN projects 2% growth in Pakistan in 2024
FTSE100 | -0.43%

Nikkei | +0.4% https://www.brecorder.com/news/40282344

Shanghai | -0.91%
Rs908b added to public debt in Nov

*Today's Company announcement*

t'f/'VAS https://tribune.com.pk/story/2452293/rs908b-added-to-public-debt-in-
sYs nov

Rupee to test 277 level on dollar inflows, IMF optimism

https://www.thenews.com.pk/print/1145395-rupee-to-test-277-level-
on-dollar-inflows-imf-optimism

Reko Diq project; Co asked to share logistic requirements

https://epaper.brecorder.com/2024/01/08/1-page/981826-news.html

Engro Elengy seeks SIFC intervention to expand LNG terminal

https://www.thenews.com.pk/print/1145398-engro-elengy-seeks-sifc-
intervention-to-expand-lng-terminal
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Power sector slashes fuel oil use by 75pc in five months

https://www.thenews.com.pk/print/1145077-power-sector-slashes-fuel-
oil-use-by-75pc-in-five-months

Hike in security deposits, connections; Nepra asks Discos to file petitions

https://epaper.brecorder.com/2024/01/07/1-page/981754-news.html

Neelum-Jhelum power plant shuts for maintenance

https://www.dawn.com/news/1803605/neelum-jhelum-power-plant-
shuts-for-maintenance

Launch on 11th; Freelancers to channelize remittances thru Paypal

https://epaper.brecorder.com/2024/01/06/8-page/981746-news.html

SBP gives Rs1.25tr to meet funding needs of banks

https://tribune.com.pk/story/2452413/sbp-gives-rs125tr-to-meet-
funding-needs-of-banks

PSX prepares for first IPO of 2024

https://tribune.com.pk/story/2452287/psx-prepares-for-first-ipo-of-
2024

Equities get record $65m inflows in December

https://www.dawn.com/news/1803806/equities-get-record-65m-
inflows-in-december

Pak-UAE economic partnership advances

https://tribune.com.pk/story/2452414/pak-uae-economic-partnership-

advances

Startup funding declined by over 70pc in 2023 amid political, economic
challenges

https://www.thenews.com.pk/print/1145400-startup-funding-declined-
by-over-70pc-in-2023-amid-political-economic-challenges

*International*
Asia Stocks in Narrow Ranges Before Inflation Data: Markets Wrap

https://www.bloomberg.com/news/articles/2024-01-07/asia-shares-to-
open-flat-as-inflation-data-looms-markets-wrap?srnd=premium-asia

Pt of n,' Frencal Servces

A APackages Grosp Company

Important Disclosures at the end of this report


https://www.thenews.com.pk/print/1145077-power-sector-slashes-fuel-oil-use-by-75pc-in-five-months
https://www.thenews.com.pk/print/1145077-power-sector-slashes-fuel-oil-use-by-75pc-in-five-months
https://epaper.brecorder.com/2024/01/07/1-page/981754-news.html
https://www.dawn.com/news/1803605/neelum-jhelum-power-plant-shuts-for-maintenance
https://www.dawn.com/news/1803605/neelum-jhelum-power-plant-shuts-for-maintenance
https://epaper.brecorder.com/2024/01/06/8-page/981746-news.html
https://tribune.com.pk/story/2452413/sbp-gives-rs125tr-to-meet-funding-needs-of-banks
https://tribune.com.pk/story/2452413/sbp-gives-rs125tr-to-meet-funding-needs-of-banks
https://tribune.com.pk/story/2452287/psx-prepares-for-first-ipo-of-2024
https://tribune.com.pk/story/2452287/psx-prepares-for-first-ipo-of-2024
https://www.dawn.com/news/1803806/equities-get-record-65m-inflows-in-december
https://www.dawn.com/news/1803806/equities-get-record-65m-inflows-in-december
https://tribune.com.pk/story/2452414/pak-uae-economic-partnership-advances
https://tribune.com.pk/story/2452414/pak-uae-economic-partnership-advances
https://www.thenews.com.pk/print/1145400-startup-funding-declined-by-over-70pc-in-2023-amid-political-economic-challenges
https://www.thenews.com.pk/print/1145400-startup-funding-declined-by-over-70pc-in-2023-amid-political-economic-challenges
https://www.bloomberg.com/news/articles/2024-01-07/asia-shares-to-open-flat-as-inflation-data-looms-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2024-01-07/asia-shares-to-open-flat-as-inflation-data-looms-markets-wrap?srnd=premium-asia

161

Securilies

QOil slips as higher OPEC supply, Saudi price cuts offset Mideast worries

https://www.reuters.com/markets/commodities/oil-slips-higher-opec-
supply-saudi-price-cuts-offset-mideast-worries-2024-01-08/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2023 IGI Finex Securities Limited
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Muhammad Naveed
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Research Team
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Aariz Raza Analyst
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IGI Finex Securities Limited

Trading Rights Entitlement Certificate (TREC) Holder of Pakistan Stock Exchange Limited |
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