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Market Stats

Market

KSE 100 Close | 45920.7 | Chg: 1.15%
KSE ALL Vol. (mn) | 504.42

FIPI (S. mn) | 0.802

Commodities

Brent Oil | $80.59] -0.11%
Crude WTI | $ 76.75| -0.16%
Coal (RB) | $103.8| +1.12%
Gold | $1960.99] -0.05%
Silver | $24.64| +0.11%
Copper | $3.82| +0.08%

Forex

S/PKR | $ 286.81| +0.58%
S/EUR | $0.9] +0.06%
S/IPY | $ 141.66] -0.1%
S/GBP | $0.78| +0.01%
DXY | $ 101.09| +0.03%

Major Global Stock Indices
S&P500 | +0.03%

Euro Stoxx 50 | +0.42%
FTSE100 | +0.23%

Nikkei | +1.23%

Shanghai | -0.27%

Today's Company announcement
TGL

SHSML

JSML

HABSM

MUREB

Source: Newsprint, Bloomberg, PSX,
Barchart.com, NCCPL
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Morning News

Domestic

SBA provides a breathing space: US
https://www.brecorder.com/news/40254256/sba-provides-a-breathing-space-us

China to Reschedule $2 Billion Debt Owed by Pakistan
https://propakistani.pk/2023/07/21/china-to-reschedule-2-billion-debt-owed-by-pakistan/

Rupee hits 1-month low on high dollar demand
https://tribune.com.pk/story/2427389/rupee-hits-1-month-low-on-high-dollar-demand

Base power tariff: Nepra all set to approve increase of up to Rs7.50 per unit
https://www.brecorder.com/news/40254107/base-power-tariff-nepra-all-set-to-approve-increase-
of-up-to-rs750-per-unit

Petrol dealers defer nationwide strike till Monday after meeting with minister
https://www.dawn.com/news/1766005/petrol-dealers-defer-nationwide-strike-till-monday-after-
meeting-with-minister

Pakistan to launch Rupee 2.3 trillion Sovereign Wealth Fund with the help of AIDA
https://augaf.com/pakistan-to-launch-rupee-2-3-trillion-sovereign-wealth-fund-with-the-help-of-

aida/

Illicit trade: Cigarette makers question FBR’s performance
https://www.brecorder.com/news/40253995/illicit-trade-cigarette-makers-question-fbrs-

performance

Fiscal year 2022-23: Govt borrows $10.84bn from multiple sources
https://www.brecorder.com/news/40254010/fiscal-year-2022-23-govt-borrows-1084bn-from-

multiple-sources

Friendly countries: SIFC approves projects for attracting investments
https://www.brecorder.com/news/40254009/friendly-countries-sifc-approves-projects-for-
attracting-investments

Tax on immovable properties: FBR urged to give taxpayers online declaration option
https://www.brecorder.com/news/40254246/tax-on-immovable-properties-fbr-urged-to-give-
taxpayers-online-declaration-option

Dar again says no new tax imposed on agriculture, construction sectors
https://www.brecorder.com/news/40254105/dar-again-says-no-new-tax-imposed-on-agriculture-
construction-sectors

FBR withholds Rs400bn in tax refunds amid IMF concerns
https://www.dawn.com/news/1766321/fbr-withholds-rs400bn-in-tax-refunds-amid-imf-concerns

Weekly inflation falls by 0.07pc
https://www.nation.com.pk/22-Jul-2023/weekly-inflation-falls-by-0-07pc

Five export-oriented sectors: SNGPL directed to supply gas/RLNG without any subsidy
https://www.brecorder.com/news/40254249/five-export-oriented-sectors-sngpl-directed-to-
supply-gasring-without-any-subsidy

Chinese power giant shows renewed interest in KE
https://tribune.com.pk/story/2427383/chinese-power-giant-shows-renewed-interest-in-ke

Shanghai Electric Showed Fresh Public Intention to Acquire K-Electric
https://augaf.com/shanghai-electric-showed-fresh-public-intention-to-acquire-k-electric/

Part of Ml Francal Services

For important disclosures refer to end of the document

A A Packages Group Company

Page | 1


https://www.igisecurities.com.pk/
https://www.brecorder.com/news/40254256/sba-provides-a-breathing-space-us
https://propakistani.pk/2023/07/21/china-to-reschedule-2-billion-debt-owed-by-pakistan/
https://tribune.com.pk/story/2427389/rupee-hits-1-month-low-on-high-dollar-demand
https://www.brecorder.com/news/40254107/base-power-tariff-nepra-all-set-to-approve-increase-of-up-to-rs750-per-unit
https://www.brecorder.com/news/40254107/base-power-tariff-nepra-all-set-to-approve-increase-of-up-to-rs750-per-unit
https://www.dawn.com/news/1766005/petrol-dealers-defer-nationwide-strike-till-monday-after-meeting-with-minister
https://www.dawn.com/news/1766005/petrol-dealers-defer-nationwide-strike-till-monday-after-meeting-with-minister
https://augaf.com/pakistan-to-launch-rupee-2-3-trillion-sovereign-wealth-fund-with-the-help-of-aida/
https://augaf.com/pakistan-to-launch-rupee-2-3-trillion-sovereign-wealth-fund-with-the-help-of-aida/
https://www.brecorder.com/news/40253995/illicit-trade-cigarette-makers-question-fbrs-performance
https://www.brecorder.com/news/40253995/illicit-trade-cigarette-makers-question-fbrs-performance
https://www.brecorder.com/news/40254010/fiscal-year-2022-23-govt-borrows-1084bn-from-multiple-sources
https://www.brecorder.com/news/40254010/fiscal-year-2022-23-govt-borrows-1084bn-from-multiple-sources
https://www.brecorder.com/news/40254009/friendly-countries-sifc-approves-projects-for-attracting-investments
https://www.brecorder.com/news/40254009/friendly-countries-sifc-approves-projects-for-attracting-investments
https://www.brecorder.com/news/40254246/tax-on-immovable-properties-fbr-urged-to-give-taxpayers-online-declaration-option
https://www.brecorder.com/news/40254246/tax-on-immovable-properties-fbr-urged-to-give-taxpayers-online-declaration-option
https://www.brecorder.com/news/40254105/dar-again-says-no-new-tax-imposed-on-agriculture-construction-sectors
https://www.brecorder.com/news/40254105/dar-again-says-no-new-tax-imposed-on-agriculture-construction-sectors
https://www.dawn.com/news/1766321/fbr-withholds-rs400bn-in-tax-refunds-amid-imf-concerns
https://www.nation.com.pk/22-Jul-2023/weekly-inflation-falls-by-0-07pc
https://www.brecorder.com/news/40254249/five-export-oriented-sectors-sngpl-directed-to-supply-gasrlng-without-any-subsidy
https://www.brecorder.com/news/40254249/five-export-oriented-sectors-sngpl-directed-to-supply-gasrlng-without-any-subsidy
https://tribune.com.pk/story/2427383/chinese-power-giant-shows-renewed-interest-in-ke
https://augaf.com/shanghai-electric-showed-fresh-public-intention-to-acquire-k-electric/

Wednesday, 26 July 2023

New GSP scheme’s fate hangs in the balance
https://www.brecorder.com/news/40254255/new-gsp-schemes-fate-hangs-in-the-balance

Dar assres PIA of maximum support
https://tribune.com.pk/story/2427560/dar-assures-pia-of-maximum-support

PML-N confirms Dar’s candidacy for interim PM
https://tribune.com.pk/story/2427653/pml-n-confirms-dars-candidacy-for-interim-pm

International

Oil rally takes a breather ahead of Fed, ECB rate hikes
https://www.reuters.com/markets/commodities/oil-rally-takes-breather-ahead-fed-ecb-rate-hikes-

2023-07-24/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |G| Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
|G| Finex Securities Limited, else directed for distribution.

Rating system: |Gl Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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