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Market Stats 
  

Market 

KSE 100 Close | 47077 | Chg: 0.85% 
KSE ALL Vol. (mn) | 454.9 
FIPI ($. mn) | 0.862 
 
Commodities 

Brent Oil | $ 84.29| -0.45% 
Crude WTI | $ 80.39| -0.42% 
Coal (RB) | $ 102.85| -2.51% 
Gold | $ 1957.38| -0.09% 
Silver | $ 24.3| -0.18% 
Copper | $ 3.93| -0.04% 
 
Forex 
$/PKR | $ 286.45| -0.21% 
$/EUR | $ 0.91| +0.11% 
$/JPY | $ 141.53| +0.27% 
$/GBP | $ 0.78| +0.03% 
DXY | $ 101.74| +0.12% 
 
Major Global Stock Indices 
S&P500 | +0.99% 
Euro Stoxx 50 | +0.44% 
FTSE100 | +0.02% 
Nikkei | +1.57% 
Shanghai | +0.49% 
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Morning News 

Domestic 

China’s EXIM Bank has rolled over $2.4bn loans, says Ishaq Dar 
https://www.brecorder.com/news/40254935?ref=whatsapp  
 
‘SBP likely to raise rates again’ 
https://tribune.com.pk/story/2428180/sbp-likely-to-raise-rates-again-1  
 
SBP reserves decrease by 541m in a week 
https://mettisglobal.news/sbp-reserves-decrease-by-541m-in-a-week/  
 
CPEC likely to get fresh impetus 
https://epaper.brecorder.com/2023/07/31/1-page/968529-news.html  
 
Chinese Vice Premier arrives 
https://epaper.brecorder.com/2023/07/31/1-page/968530-news.html  
 
Pakistan decides reducing circular debt of gas sector 
https://pakobserver.net/pakistan-decides-reducing-circular-debt-of-gas-sector/  
 
Pakistan opens gates for Gulf investment 
https://tribune.com.pk/story/2428452/pakistan-opens-gates-for-gulf-investment  
 
Greenfield refinery project in Balochistan: 4 SOEs to join hands 
https://epaper.brecorder.com/2023/07/28/10-page/968459-news.html  
 
Price of Gold in Pakistan Jumps by Over Rs. 2,500 Per Tola 
https://propakistani.pk/2023/07/27/price-of-gold-in-pakistan-jumps-by-over-rs-2500-per-tola/  
 
Over Rs50,000 cash withdrawals thru credit cards/ATMs: Non-filers to pay 0.6pc WHT: FBR 
https://www.brecorder.com/news/40255216/over-rs50000-cash-withdrawals-thru-credit-
cardsatms-non-filers-to-pay-06pc-wht-fbr  
 
Energy ministry (PD): ECC approves Rs2.275bn TSG for uplift schemes’ execution 
https://www.brecorder.com/news/40255213/energy-ministry-pd-ecc-approves-rs2275bn-tsg-for-
uplift-schemes-execution  
 
Rs1tr China-funded project okayed 
https://tribune.com.pk/story/2428222/rs1tr-china-funded-project-okayed  
 
Inflows may take hit due to weak rupee 
https://www.dawn.com/news/1767431/inflows-may-take-hit-due-to-weak-rupee  
 
Miftah Ismail stresses need to tax real estate sector 
https://www.thenews.com.pk/latest/1095535-miftah-ismail-stresses-need-to-tax-real-estate-sector  
 
Pakistan Received $4.4 Billion from World Bank and ADB in FY22-23 
https://propakistani.pk/2023/07/28/pakistan-received-4-4-billion-from-world-bank-and-adb-in-
fy22-23/  
 
Number of income tax filers stands at 4.2m 
https://www.brecorder.com/news/40255393/number-of-income-tax-filers-stands-at-42m  
 
FBR Launched New Tax Filing System to Redefine User Experience And Efficiency 
https://augaf.com/fbr-launched-new-tax-filing-system-to-redefine-user-experience-and-efficiency/  
 
Weekly inflation stays above 29pc on costly food, energy 
https://www.dawn.com/news/1767427/weekly-inflation-stays-above-29pc-on-costly-food-energy  
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Enforcement action: SBP imposes over Rs350mn in penalties on six banks 
https://www.brecorder.com/news/40254960/enforcement-action-sbp-imposes-over-rs350mn-in-
penalties-on-six-banks  
 
HBL approves wholly owned subsidiary named ‘HBL Zarai Services Ltd’ 
https://epaper.brecorder.com/2023/07/28/10-page/968455-news.html  
 
MPCL drills, tests another well in Daharki 
https://epaper.brecorder.com/2023/07/28/5-page/968439-news.html  
 
OCAC urges OGRA to reevaluate diesel pricing for August 
https://tribune.com.pk/story/2428217/ocac-urges-ogra-to-reevaluate-diesel-pricing-for-august  
 
Electricity demand in Pakistan to soar by 48 percent in next decade, study says 
https://www.thenews.com.pk/print/1095202-electricity-demand-in-pakistan-to-soarby-48-percent-
in-next-decade-study-says  
 
Cement industry poised for robust exports 
https://tribune.com.pk/story/2428430/cement-industry-poised-for-robust-exports  
 
Auto loans fall Rs75bn in FY23 
https://www.dawn.com/news/1767221/auto-loans-fall-rs75bn-in-fy23  
 
Gas crunch puts Pakistan’s urea production, crop output at risk 
https://www.thenews.com.pk/print/1095201-gas-crunch-puts-pakistan-s-urea-production-crop-
output-at-risk  
 
PSX prepares for tech powerhouse IPO 
https://tribune.com.pk/story/2428443/psx-prepares-for-tech-powerhouse-ipo  
 
Searle to acquire 100% stake in SIV, SVPL for Rs7.25bn 
https://mettisglobal.news/searle-to-acquire-100-stake-in-siv-svpl-for-rs7-25bn/  
 
Caretaker prime minister: Only politicians on PPP-PML(N) shortlist for slot 
https://www.brecorder.com/news/40255215/caretaker-prime-minister-only-politicians-on-ppp-
pmln-shortlist-for-slot  
 

International 

Oil on track for biggest monthly gains in over a year 
https://www.reuters.com/markets/commodities/oil-track-biggest-monthly-gains-over-year-2023-
07-31/  
 
Asia shares up as China extends rally; Japanese yields a risk 
https://www.reuters.com/markets/global-markets-wrapup-1-pix-2023-07-31/  
 
European Central Bank Raised Interest Rates to 23 Years High 
https://augaf.com/european-central-bank-raised-interest-rates-to-23-years-high/  
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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