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Market Stats 
  

Market 

KSE 100 Close | 41353 | Chg: 0.31% 
KSE ALL Vol. (mn) | 99.5 
FIPI ($. mn) | 0.686 
 
Commodities 

Brent Oil | $ 77.06| +0.77% 
Crude WTI | $ 72.61| +0.92% 
Coal (RB) | $ 97.65| -2.54% 
Gold | $ 1946.99| -0.13% 
Silver | $ 23.55| -0.24% 
Copper | $ 3.71| -0.55% 
 
Forex 
$/PKR | $ 285.68| +0.11% 
$/EUR | $ 0.93| +0.11% 
$/JPY | $ 140.21| +0.16% 
$/GBP | $ 0.8| +0.19% 
DXY | $ 104.14| +0.12% 
 
Major Global Stock Indices 
S&P500 | +1.45% 
Euro Stoxx 50 | +1.55% 
FTSE100 | +1.56% 
Nikkei | +1.76% 
Shanghai | +0.35% 
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Morning News 

Domestic 

MPC to meet on 12th 
https://epaper.brecorder.com/2023/06/03/1-page/964178-news.html  
 
ADB mulls $250m for strengthening power lines 
https://www.dawn.com/news/1757864/adb-mulls-250m-for-strengthening-power-lines  
 
Gwadar declared tax-free zone by Balochistan govt 
https://tribune.com.pk/story/2420083/gwadar-declared-tax-free-zone-by-balochistan-govt  
 
Weekly inflation up by 0.03 percent 
https://tribune.com.pk/story/2420050/weekly-inflation-up-by-003-percent  
 
Pakistan earns $235m despite record vegetable shipments 
https://www.dawn.com/news/1757861/pakistan-earns-235m-despite-record-vegetable-shipments  
 
Govt will not delay external payments: Dar 
https://tribune.com.pk/story/2420120/govt-will-not-delay-external-payments-dar  
 
SBP injects record Rs3.58tr into banks 
https://tribune.com.pk/story/2420038/sbp-injects-record-rs358tr-into-banks  
 
Pakistan to Start Barter Trade with Russia and Iran 
https://propakistani.pk/2023/06/02/pakistan-to-start-barter-trade-with-russia-and-iran/  
 
Price of Gold in Pakistan Decreases in Outgoing Week 
https://propakistani.pk/2023/06/04/price-of-gold-in-pakistan-decreases-in-outgoing-week/  
 
ECC likely to approve Rs50bn TSGs today 
https://www.brecorder.com/news/40245961/ecc-likely-to-approve-rs50bn-tsgs-today  
 
$5bn trade with Turkiye achievable in 3 years: PM 
https://www.brecorder.com/news/40245959/5bn-trade-with-turkiye-achievable-in-3-years-pm  
 
Tax relief measures to facilitate exporters: Dar 
https://epaper.brecorder.com/2023/06/04/1-page/964244-news.html  
 
Budget 2023-24: Govt plans to limit current account deficit to 1.7pc of GDP 
https://www.thenews.com.pk/print/1076474-budget-2023-24-govt-plans-to-limit-current-account-
deficit-to-1-7pc-of-gdp  
 
Govt likely to set tax collection target of over Rs9 trillion for FY24 
https://www.thenews.com.pk/print/1076868-govt-likely-to-set-tax-collection-target-of-over-rs9-
trillion-for-fy24  
 
Advance tax on cos’ reserves: RRMC’s proposal dropped on corporate sector’s deep concerns 
https://www.brecorder.com/news/40245838?ref=whatsapp  
 
Tax changes threaten auto industry 
https://tribune.com.pk/story/2420026/tax-changes-threaten-auto-industry  
 
Tax-evaded, smuggled cigarettes cause Rs240b loss 
https://tribune.com.pk/story/2420032/tax-evaded-smuggled-cigarettes-cause-rs240b-loss  
 
Ishaq Dar hails PSX’s role, promises investor friendly budget 
https://mettisglobal.news/ishaq-dar-hails-psxs-role-promises-investor-friendly-budget/ 
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Rs. 1,100 Billion Development Budget Approved for FY24: Ahsan Iqbal 
https://propakistani.pk/2023/06/02/rs-1100-billion-development-budget-approved-for-fy24-ahsan-
iqbal/  
 
Govt Likely to Resume Kissan Package in Budget 2023-24 
https://propakistani.pk/2023/06/02/govt-likely-to-resume-kissan-package-in-budget-2023-24/  
 
SNGPL and SSGCL: Ogra determines revenue requirements for FY24 
https://epaper.brecorder.com/2023/06/03/1-page/964175-news.html  
 
Budget FY2023-24: OICCI seeks absolution from Super Tax 
https://www.brecorder.com/news/40245945/budget-fy2023-24-oicci-seeks-absolution-from-super-
tax  
 
Billions go unspent in Sindh development budget  
https://www.dawn.com/news/1757867/billions-go-unspent-in-sindh-development-budget  
 
Pakistan steps up efforts for renewal of GSP+ status 
https://www.dawn.com/news/1757863/pakistan-steps-up-efforts-for-renewal-of-gsp-status  
 
Virtual pipeline LNG import terminal: Govt mulling granting tax exemptions 
https://www.brecorder.com/news/40245960/virtual-pipeline-lng-import-terminal-govt-mulling-
granting-tax-exemptions  
 
AEDB grants 6-month LoI extension to two wind IPPs 
https://www.brecorder.com/news/40245958/aedb-grants-6-month-loi-extension-to-two-wind-ipps  
 
Petroleum Sales Down by 40% in May 
https://propakistani.pk/2023/06/02/petroleum-sales-down-by-40-in-may/  
 
Pakistan Textile Exports Recoverd 6.5% in May 2023 to Cross $15 Billion Mark in Fiscal Year 2023 
https://augaf.com/pakistan-textile-exports-recoverd-6-5-in-may-2023-to-cross-15-billion-mark-in-
fiscal-year-2023/  
 
Petroleum Division’s policy offers solutions for smaller OMCs’ imports 
https://mettisglobal.news/petroleum-divisions-policy-offers-solutions-for-smaller-omcs-imports/  
 
No more tax, duty burden in FY24 budget: PAMA appeals 
https://mettisglobal.news/no-more-tax-duty-burden-in-fy24-budget-pama-appeals/  
 
Engro Fertilizer shuts down plant at Port Qasim 
https://mettisglobal.news/engro-fertilizer-shuts-down-plant-at-port-qasim/  
 
Roosevelt Hotel given to NYC govt for 3 years: govt 
https://www.brecorder.com/news/40245949/roosevelt-hotel-given-to-nyc-govt-for-3-years-govt  
 
Indus Motor halts production for a week on import restrictions 
https://www.thenews.com.pk/print/1076511-indus-motor-halts-production-for-a-week-on-import-
restrictions  
 
Crackdown on tax defaulting vehicles to begin today 
https://www.brecorder.com/news/40245932/crackdown-on-tax-defaulting-vehicles-to-begin-today  
 
IK says will be tried in military court 
https://www.brecorder.com/news/40245957/ik-says-will-be-tried-in-military-court  
 

International 

Saudi pledges big oil cuts in July as OPEC+ extends deal into 2024 
https://www.reuters.com/business/energy/opec-meets-debate-production-quotas-new-cut-
sources-2023-06-04/  
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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