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Market Stats

Market

KSE 100 Close | 40065.3 | Chg: -0.22%
KSE ALL Vol. (mn) | 136.88

FIPI (S. mn) | 0.442

Commodities

Brent Oil | $ 74.18] -0.13%
Crude WTI | $ 69.39| -0.04%
Coal (RB) | $104.15| -0.71%
Gold | $1928.12| +0.34%
Silver | $22.79| +1.62%
Copper | $3.85| +0.77%

Forex

S/PKR | $ 286.74| +0%
S/EUR | $0.92] +0.01%
S/IPY | $ 143.56] +0.01%
S/GBP | $0.79] -0.2%
DXY | $ 102.73| -0.17%

Major Global Stock Indices
S&P500 | -0.77%

Euro Stoxx 50 | -0.76%
FTSE100 | -0.54%

Nikkei | +0.13%

Shanghai | -0.56%
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Morning News

Domestic

Amended finance bill sails through NA: Key steps taken to keep IMF in good humour
https://www.brecorder.com/news/40249821/amended-finance-bill-sails-through-na-key-steps-
taken-to-keep-imf-in-good-humour

SBP lifts import ban amid IMF pressures
https://tribune.com.pk/story/2423489/sbp-lifts-import-ban-amid-imf-pressures

US supports Pakistan’s working with IMF: Blome
https://epaper.brecorder.com/2023/06/24/1-page/965841-news.html

US-India statement dangles FATF sword over Pakistan, again
https://www.dawn.com/news/1761411/us-india-statement-dangles-fatf-sword-over-pakistan-again

Expert speaks about PKR’s real effective exchange rate
https://epaper.brecorder.com/2023/06/26/12-page/966058-news.html

Inflows increase as rupee stabilises in open market
https://www.dawn.com/news/1761621/inflows-increase-as-rupee-stabilises-in-open-market

Pakistan is World’s Cheapest Share Market — Bloomberg
https://augaf.com/pakistan-is-worlds-cheapest-share-market-bloomberg/

Pakistan, Sri Lanka Bonds Up as Zambia $6.3 Billion Debt Restructuring Deal Fuels Optimism
https://augaf.com/pakistan-sri-lanka-bonds-up-as-zambia-6-3-billion-debt-restructuring-deal-fuels-

optimism/

New condition imposed on sellers of properties
https://epaper.brecorder.com/2023/06/26/3-page/965970-news.html

Advance tax on registration of vehicles above 2000cc hiked
https://epaper.brecorder.com/2023/06/26/1-page/965955-news.html

UAE commits investment package; MoUs signed
https://epaper.brecorder.com/2023/06/26/2-page/965961-news.html

UAE firm to pay $50m upfront to Karachi Port
https://www.thenews.com.pk/print/1083851-uae-firm-to-pay-50m-upfront-to-karachi-port

ECC allows Sindh mills to export 32,000 tonnes of sugar
https://www.thenews.com.pk/print/1083855-ecc-allows-sindh-mills-to-export-32-000-tonnes-of-
sugar

Govt agencies allowed to import pharma raw material
https://epaper.brecorder.com/2023/06/26/1-page/965948-news.html

Pakistan to Use Artificial Intelligence in Country’s Largest Meteropolitian City for Inhibitants Saftey
https://augaf.com/pakistan-to-use-artificial-intelligence-in-countrys-largest-meteropolitian-city-for-

inhibitants-saftey/

Power outages galore as shortfall exceeds 6,000MW
https://www.dawn.com/news/1761633/power-outages-galore-as-shortfall-exceeds-6000mw

CDWP clears 28 projects worth Rs309 billion
https://www.dawn.com/news/1761622/cdwp-clears-28-projects-worth-rs309-billion

Board terminates service contract of SNGPL MD
https://www.brecorder.com/news/40249654/board-terminates-service-contract-of-sngpl-md

Part of Ml Francal Services

For important disclosures refer to end of the document

A A Packages Group Company

Page | 1


https://www.igisecurities.com.pk/
https://www.brecorder.com/news/40249821/amended-finance-bill-sails-through-na-key-steps-taken-to-keep-imf-in-good-humour
https://www.brecorder.com/news/40249821/amended-finance-bill-sails-through-na-key-steps-taken-to-keep-imf-in-good-humour
https://tribune.com.pk/story/2423489/sbp-lifts-import-ban-amid-imf-pressures
https://epaper.brecorder.com/2023/06/24/1-page/965841-news.html
https://www.dawn.com/news/1761411/us-india-statement-dangles-fatf-sword-over-pakistan-again
https://epaper.brecorder.com/2023/06/26/12-page/966058-news.html
https://www.dawn.com/news/1761621/inflows-increase-as-rupee-stabilises-in-open-market
https://augaf.com/pakistan-is-worlds-cheapest-share-market-bloomberg/
https://augaf.com/pakistan-sri-lanka-bonds-up-as-zambia-6-3-billion-debt-restructuring-deal-fuels-optimism/
https://augaf.com/pakistan-sri-lanka-bonds-up-as-zambia-6-3-billion-debt-restructuring-deal-fuels-optimism/
https://epaper.brecorder.com/2023/06/26/3-page/965970-news.html
https://epaper.brecorder.com/2023/06/26/1-page/965955-news.html
https://epaper.brecorder.com/2023/06/26/2-page/965961-news.html
https://www.thenews.com.pk/print/1083851-uae-firm-to-pay-50m-upfront-to-karachi-port
https://www.thenews.com.pk/print/1083855-ecc-allows-sindh-mills-to-export-32-000-tonnes-of-sugar
https://www.thenews.com.pk/print/1083855-ecc-allows-sindh-mills-to-export-32-000-tonnes-of-sugar
https://epaper.brecorder.com/2023/06/26/1-page/965948-news.html
https://augaf.com/pakistan-to-use-artificial-intelligence-in-countrys-largest-meteropolitian-city-for-inhibitants-saftey/
https://augaf.com/pakistan-to-use-artificial-intelligence-in-countrys-largest-meteropolitian-city-for-inhibitants-saftey/
https://www.dawn.com/news/1761633/power-outages-galore-as-shortfall-exceeds-6000mw
https://www.dawn.com/news/1761622/cdwp-clears-28-projects-worth-rs309-billion
https://www.brecorder.com/news/40249654/board-terminates-service-contract-of-sngpl-md

Tuesday, 27 June 2023 -

Rise in LNG chain circular debt feared
https://tribune.com.pk/story/2423333/rise-in-Ing-chain-circular-debt-feared

Indus Motor halts production for fifth time in 2023
https://www.thenews.com.pk/print/1083901-indus-motor-halts-production-for-fifth-time-in-2023

Cement sales likely to fall 16pc in FY23
https://www.thenews.com.pk/print/1083904-cement-sales-likely-to-fall-16pc-in-fy23

ABAD flags cartels in construction industry
https://tribune.com.pk/story/2423330/abad-flags-cartels-in-construction-industry

International

Oil climbs on concerns Russia political issues may impact supply
https://www.reuters.com/markets/commodities/oil-climbs-concerns-russia-political-issues-may-
impact-supply-2023-06-25/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |G| Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
|G| Finex Securities Limited, else directed for distribution.

Rating system: |Gl Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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Research Identity Number: BRPO09

© Copyright 2022 1GI Finex Securities Limited
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Faisal Jawed Khan Head of Equities Tel: (+92-21) 35301779 faisal.jawed@igi.com.pk
Zaeem Haider Khan Regional Head (North) Tel: (+92-42) 38303559-68 zaeem.haider@igi.com.pk

Muhammad Naveed Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62

muhammad.naveed@igi.com.pk

Syeda Mahrukh Hameed Branch Manager (Lahore)

Tel: (+92-42) 38303564

mahrukh.hameed@igi.com.pk

Shakeel Ahmad Branch Manager (Faisalabad)

Tel: (+92-41) 2540843-45

shakeel.ahmadl@igi.com.pk

Zaid Farook Branch Manager (Stock Exchange) Karachi Tel: (+92-21) 32462651-52

zaid.farook@igi.com.pk

Asif Saleem Equity Sales (RY Khan)

Tel: (+92-68) 5871652-56

asif.saleem@igi.com.pk

Mehtab Ali Equity Sales (Multan)

Tel: (+92-61) 4512003

mahtab.ali@igi.com.pk

Research Team

Saad Khan Head of Research Tel: (+92-21) 111-234-234 Ext: 810 saad.khan@igi.com.pk
Abdullah Farhan Senior Analyst Tel: (+92-21) 111-234-234 Ext: 912 abdullah.farhan@igi.com.pk
Aariz Raza Analyst Tel: (+92-21) 111-234-234 Ext: 810 Aariz.raza@igi.com.pk

IGI Finex Securities Limited

Trading Rights Entitlement Certificate (TREC) Holder of Pakistan Stock Exchange Limited |
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Website: www.igisecurities.com.pk
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