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Market Stats 
  

Market 

KSE 100 Close | 41487.6 | Chg: 0.39% 
KSE ALL Vol. (mn) | 89.45 
FIPI ($. mn) | 0.105 
 
Commodities 

Brent Oil | $ 73.74| -0.83% 
Crude WTI | $ 69.56| -0.78% 
Coal (RB) | $ 107.95| -2.88% 
Gold | $ 2014.49| +0.18% 
Silver | $ 23.98| +0.02% 
Copper | $ 3.71| -0.66% 
 
Forex 
$/PKR | $ 287.1| -3.95% 
$/EUR | $ 0.92| -0.08% 
$/JPY | $ 135.97| +0.19% 
$/GBP | $ 0.8| 0% 
DXY | $ 102.66| -0.02% 
 
Major Global Stock Indices 
S&P500 | -0.16% 
Euro Stoxx 50 | +0.19% 
FTSE100 | +0.31% 
Nikkei | +0.57% 
Shanghai | -0.94% 
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Morning News 

Domestic 

Business community fears ‘IMF-dictated’ budget to hit economy 
https://www.dawn.com/news/1753031/business-community-fears-imf-dictated-budget-to-hit-
economy  
 
External financing requirements for deal remain unchanged: IMF 
https://epaper.brecorder.com/2023/05/15/1-page/962382-news.html  
 
Petrol price likely to drop by Rs10 per litre 
https://tribune.com.pk/story/2416777/petrol-price-likely-to-drop-by-rs10-per-litre  
 
May-July: govt intends to borrow record Rs9.4trn 
https://www.brecorder.com/news/40241853/may-july-govt-intends-to-borrow-record-rs94trn  
 
Debt servicing may consume Rs7.6tr 
https://tribune.com.pk/story/2416645/debt-servicing-may-consume-rs76tr  
 
US Miracle to Invest in Pakistan to Tap $12 Billion Pink Himalayan Salt Export Potential 
https://augaf.com/us-miracle-to-invest-in-pakistan-to-tap-12-billion-pink-himalayan-salt-export-
potential/  
 
Transit, bilateral trade: Tajik exporters given full access to Pakistani ports 
https://www.brecorder.com/news/40241852/transit-bilateral-trade-tajik-exporters-given-full-
access-to-pakistani-ports  
 
Short-term inflation stays above 48pc for second week in a row 
https://www.dawn.com/news/1752775/short-term-inflation-stays-above-48pc-for-second-week-in-
a-row  
 
Banks borrow more from SBP as deposits fall 
https://tribune.com.pk/story/2416649/banks-borrow-more-from-sbp-as-deposits-fall  
 
Delay in Gharo transmission line irks IPPs 
https://epaper.brecorder.com/2023/05/15/1-page/962384-news.html  
 
Centre mulling handing Discos over to provinces 
https://epaper.brecorder.com/2023/05/13/8-page/962301-news.html  
 
TAPI project: talks in Islamabad on 15th 
https://epaper.brecorder.com/2023/05/13/1-page/962257-news.html  
 
Pakistan fertile for Qatari investment: Jawad Malik 
https://www.thenews.com.pk/print/1070482-pakistan-fertile-for-qatari-investment-jawad-malik  
 
Govt asked to reimpose RD on luxury vehicles 
https://www.dawn.com/news/1753027/govt-asked-to-reimpose-rd-on-luxury-vehicles  
 
Refineries reel as currency depreciation incurs billion-rupee exchange losses 
https://www.thenews.com.pk/print/1069700-refineries-reel-as-currency-depreciation-incurs-
billion-rupee-exchange-losses  
 
Pakistan Completes Transmission Line Connecting Chinese 1,320 MW Thar Coal Power Plant with 
Grid 
https://augaf.com/pakistan-completes-transmission-line-connecting-chinese-1320-mw-thar-coal-
power-plant-with-grid/  
 
Pakistan to Export Boiled Meat to China 
https://augaf.com/pakistan-to-export-boiled-meat-to-china/ 
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Lucky Core inches closer to Lotte Chemical acquisition 
https://www.dawn.com/news/1753026/us-company-plans-200m-pink-salt-facility  
 
SIBL board plans transition into Islamic bank 
https://www.dawn.com/news/1752774/sibl-board-plans-transition-into-islamic-bank  
 
PDM stands firm on SC protest despite govt plea for relocation 
https://tribune.com.pk/story/2416766/pdm-stands-firm-on-sc-protest-despite-govt-plea-for-
relocation  
  
SC to resume hearing polls case today 
https://tribune.com.pk/story/2416780/sc-to-resume-hearing-polls-case-today  
 

International 

Oil falls further ahead of economic data deluge, Fed cues 
https://www.investing.com/news/commodities-news/oil-falls-further-ahead-of-economic-data-
deluge-fed-cues-3081921  
 
Asian shares braced for China data, Fed speakers  
https://www.investing.com/news/economy/asian-shares-braced-for-china-data-fed-speakers-
3081920  
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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Equity Sales       
Faisal Jawed Khan Head of  Equities Tel: (+92-21) 35301779 faisal.jawed@igi.com.pk 

Zaeem Haider Khan Regional Head (North) Tel: (+92-42) 38303559-68 zaeem.haider@igi.com.pk 

Muhammad Naveed Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62 muhammad.naveed@igi.com.pk 

Syeda Mahrukh Hameed Branch Manager (Lahore) Tel: (+92-42) 38303564 mahrukh.hameed@igi.com.pk 

Shakeel Ahmad Branch Manager (Faisalabad) Tel: (+92-41) 2540843-45 shakeel.ahmad1@igi.com.pk 

Zaid Farook Branch Manager (Stock Exchange) Karachi Tel: (+92-21) 32462651-52 zaid.farook@igi.com.pk 

Asif Saleem Equity Sales (RY Khan) Tel: (+92-68) 5871652-56 asif.saleem@igi.com.pk 
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