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Market Stats

Market

KSE 100 Close | 45312.7 | Chg: 0.69%
KSE ALL Vol. (mn) | 161.72

FIPI ($. mn) | -0.506

Commodities

Brent Oil | $ 88.59| +0.05%
Crude WTI | $ 85.92| -0.45%
Coal (RB) | $115.25| -1.5%
Gold | $1945.65| +0.28%
Silver | $24.28| +0.37%
Copper | $3.87| +0.5%

Forex

S/PKR | $ 305.47| -0.02%
S/EUR | $0.93] -0.06%
S/IPY | $ 146.12] -0.08%
S/GBP | $0.79| -0.11%
DXY | $ 104.17| -0.07%

Major Global Stock Indices
S&P500 | +0.18%

Euro Stoxx 50 | -0.36%
FTSE100 | +0.34%

Nikkei | +0.5%

Shanghai | +1.27%

Today's Company announcement
N/A

Source: Newsprint, Bloomberg, PSX,
Barchart.com, NCCPL
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Morning News

Domestic

COAS explains to businesspeople SIFC potential
https://epaper.brecorder.com/2023/09/04/1-page/971275-news.html

SBP rate meeting, Saudi investment to dominate PSX
https://www.dawn.com/news/1773705/sbp-rate-meeting-saudi-investment-to-dominate-psx

Pakistan needs energy reforms to break free of debt: US official
https://www.dawn.com/news/1773692/pakistan-needs-energy-reforms-to-break-free-of-debt-us-
official

Move to link US aid to Pakistan with democracy
https://www.dawn.com/news/1773571/move-to-link-us-aid-to-pakistan-with-democracy

Foreign banks seeking 10pc commission to endorse letters of credit
https://www.dawn.com/news/1773709/foreign-banks-seeking-10pc-commission-to-endorse-
letters-of-credit

Money exchanges to be brought into tax net: COAS
https://www.thenews.com.pk/print/1106653-money-exchanges-to-be-brought-into-tax-net-coas

Inflation, state-owned entities, floating debt risks to fiscal outlook: finance ministry
https://www.dawn.com/news/1773551/inflation-state-owned-entities-floating-debt-risks-to-fiscal-
outlook-finance-ministry

Aug trade deficit widens 29.86pc to $2.126bn MoM
https://epaper.brecorder.com/2023/09/02/1-page/971150-news.html

Aug CPl inflation soars 27.4pc YoY
https://epaper.brecorder.com/2023/09/02/1-page/971155-news.html

New low: Rupee down by Rs5
https://tribune.com.pk/story/2433668/new-low-rupee-down-by-rs5

Aug petroleum sales decline 8pc to 1.41m of tons YoY
https://epaper.brecorder.com/2023/09/04/12-page/971366-news.html

Oil demand rises 4pc in August
https://www.dawn.com/news/1773703/oil-demand-rises-4pc-in-august

OGRA increases price of LPG cylinders
https://epaper.brecorder.com/2023/09/02/3-page/971168-news.html

Leaked document exposes K-Electric’s real ownership structure
https://www.thenews.com.pk/print/1106658-leaked-document-exposes-k-electric-s-real-
ownership-structure

Inflated power bills: No relief in sight as IMF nod awaited
https://www.thenews.com.pk/print/1106336-inflated-power-bills-no-relief-in-sight-as-imf-nod-
awaited

Senate body shows populist approach to power bills
https://epaper.brecorder.com/2023/09/02/1-page/971151-news.html

Long-awaited rail track to ferry Thar coal okayed
https://tribune.com.pk/story/2433921/long-awaited-rail-track-to-ferry-thar-coal-okayed
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Suzuki shuts bike plant for 12 days
https://www.dawn.com/news/1773546/suzuki-shuts-bike-plant-for-12-days

Reduced customer demand forces AGIL to observe partial shutdown
https://mettisglobal.news/reduced-customer-demand-forces-agil-to-observe-partial-shutdown/

Sugar sells for around Rs200/kg in most cities: Sugar price hike triggers PMLN, PPP blame game
https://www.thenews.com.pk/print/1106486-sugar-sells-for-rs200-kg-in-most-cities-
unprecedented-sugar-price-hike-ignites-blame-game

Sugar price increase blamed on smuggling
https://tribune.com.pk/story/2433448/sugar-price-increase-blamed-on-smuggling

Pakistan’s exports to Afghanistan up by 32.79 percent in July
https://www.nation.com.pk/03-Sep-2023/pakistan-s-exports-to-afghanistan-up-by-32-79-percent-
in-july

Minister unveils roadmap of ‘$10bn IT exports’
https://epaper.brecorder.com/2023/09/04/1-page/971277-news.html

Pakistan eyes 5G amid forex curbs
https://tribune.com.pk/story/2433845/pakistan-eyes-5g-amid-forex-curbs

Strategic export revival programme to be unveiled this month
https://www.dawn.com/news/1773699/strategic-export-revival-programme-to-be-unveiled-this-
month

International Organisation for Standardisation’s warning to suspend Pakistan’s membership worries
business community
https://www.dawn.com/news/1773774/international-organisation-for-standardisations-warning-
to-suspend-pakistans-membership-worries-business-community

Traders strike against hike in fuel and power prices
https://epaper.brecorder.com/2023/09/03/1-page/971204-news.html

In historic first, Pakistan will have interim President, PM next week
https://www.thenews.com.pk/print/1106651-in-historic-first-pakistan-will-have-interim-president-
pm-next-week

Representation in international courts; IK hires acclaimed British barrister
https://epaper.brecorder.com/2023/09/03/1-page/971201-news.html

Delimitation drive to be completed by Nov 30: ECP
https://epaper.brecorder.com/2023/09/02/1-page/971149-news.html

International

Oil rises on China, US economic data and OPEC+ cut expectations
https://www.reuters.com/markets/commodities/oil-rises-china-us-economic-data-opec-cut-
expectations-2023-09-
04/#:~:text=BEIJING%2C%20Sept%204%20(Reuters),a%20barrel%20at%200015%20GMT.

Asia Stocks Rise on Fed Outlook; Dollar Steady: Markets Wrap
https://www.bloomberg.com/news/articles/2023-09-03/asia-stocks-look-set-to-advance-amid-us-
holiday-markets-wrap
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2023 IGI Finex Securities Limited
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