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Market Stats

Market

KSE 100 Close | 45508.4 | Chg: -0.78%
KSE ALL Vol. (mn) | 124.88

FIPI ($. mn) | 1.496

Commodities

Brent Oil | $92.35| +0.12%
Crude WTI | $ 89.14| +0.25%
Coal (RB) | $121.45| +2.06%
Gold | $1910.74| -0.15%
Silver | $22.98] -0.42%
Copper | $3.79] -0.09%

Forex

S/PKR | $299.89| -0.42%
S/EUR | $0.93] +0.01%
S/IPY | $147.38] +0.21%
S/GBP | $0.8] +0.04%
DXY | $104.6] -0.11%

Major Global Stock Indices
S&P500 | -0.57%

Euro Stoxx 50 | -0.28%
FTSE100 | +0.41%

Nikkei | -0.23%

Shanghai | -0.23%

Today's Company announcement
SEPL

ARM

FHAM

HRPL

Source: Newsprint, Bloomberg, PSX,
Barchart.com, NCCPL
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Morning News

Domestic

SBP likely to jack up interest rate in upcoming MPC meeting
https://pakobserver.net/sbp-likely-to-jack-up-interest-rate-in-upcoming-mpc-meeting /

Inter-bank market: rupee settles below 300 against US dollar
https://www.brecorder.com/news/40262730/inter-bank-market-rupee-settles-below-300-against-
us-dollar

Open-market: rupee closes at 297-300 against USD
https://www.brecorder.com/news/40262737/open-market-rupee-closes-at-297-300-against-usd

Suddenly airport outsourcing plans put on ice
https://epaper.brecorder.com/2023/09/13/1-page/971965-news.html

Annual target of Rs9.4tr: Shamshad asks FBR how it plans to plug widening revenue hole
https://www.thenews.com.pk/print/1109416-annual-target-of-rs9-4tr-shamshad-asks-fbr-how-it-
plans-to-plug-widening-revenue-hole

OGDCL starts new oil and gas production at Nashpa-11 well
https://www.thenews.com.pk/print/1109254-ogdcl-starts-new-oil-and-gas-production-at-nashpa-
11-well

Ogra raises LPG prices for SNGPL and SSGC consumers
https://epaper.brecorder.com/2023/09/13/2-page/971975-news.html

MoE advocates supply of RLNG to bulk consumers
https://epaper.brecorder.com/2023/09/13/1-page/971963-news.html

Govt directs OGRA to keep OMCs' retail outlets stocked
https://www.thenews.com.pk/print/1109248-govt-directs-ogra-to-keep-omcs-retail-outlets-stocked

Power theft of 10.7m units detected in six days
https://www.thenews.com.pk/print/1109413-power-theft-of-10-7m-units-detected-in-six-days

Nepra grills CEOs of Discos for inflated electricity bills
https://epaper.brecorder.com/2023/09/13/12-page/972022-news.html

PPIB extends Lol of Mahl HHP to Dec 31, 2024
https://epaper.brecorder.com/2023/09/13/1-page/971964-news.html

No shortage of fertiliser for upcoming Rabi season: Govt
https://www.nation.com.pk/13-Sep-2023/no-shortage-of-fertiliser-for-upcoming-rabi-season-
govt#:~:text=ISLAMABAD%2DThe%20government%20has%20clarified,the%20Ministry%200f%20Ind
ustries%20%26%20Productions.

PIA's financial tailspin grounds number of flights
https://www.thenews.com.pk/latest/1109157-pias-financial-tailspin-grounds-number-of-flights

Bank deposits hit Rs26.1 trillion in August, up 18pc year-on-year
https://www.thenews.com.pk/print/1109251-bank-deposits-hit-rs26-1-trillion-in-august-up-18pc-
year-on-year

UBL says will establish wholly-owned Exchange Company
https://www.brecorder.com/news/40262743/ubl-says-will-establish-wholly-owned-exchange-

company
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Just 50% of Registered Companies in Pakistan File Income Tax Returns
https://propakistani.pk/2023/09/12/just-50-of-registered-companies-in-pakistan-file-income-tax-
returns/?utm_source=social&utm medium=whatsapp&utm campaign=whatsapp links

No Shortage of Fertilizer for Upcoming Rabi Season: Minister
https://propakistani.pk/2023/09/12/no-shortage-of-fertilizer-for-upcoming-rabi-season-minister/

Supreme Court directs LHC to decide sugar price case within a month
https://www.thenews.com.pk/print/1109231-sc-directs-lhc-to-decide-sugar-price-case-within-a-
month

Nawaz Sharif to return to Pakistan on October 21: Shehbaz
https://www.brecorder.com/news/40262786/nawaz-sharif-to-return-to-pakistan-on-october-21-
shehbaz

International

Asia Stocks Mixed Before US CPI, Oil Extends Gains: Markets Wrap
https://www.bloomberg.com/news/articles/2023-09-12/stock-market-today-dow-s-p-live-
updates?srnd=premium-asia

Qil prices hover near 10-month high on supply concerns
https://www.reuters.com/markets/commodities/oil-prices-hover-near-10-month-high-supply-
concerns-2023-09-13/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2023 IGI Finex Securities Limited
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Faisal Jawed Khan Head of Equities Tel: (+92-21) 35301779 faisal.jawed@igi.com.pk
Zaeem Haider Khan Regional Head (North) Tel: (+92-42) 38303559-68 zaeem.haider@igi.com.pk

Muhammad Naveed

Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62
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Asif Saleem Equity Sales (RY Khan) Tel: (+92-68) 5871652-56 asif.saleem@igi.com.pk
Mehtab Ali Equity Sales (Multan) Tel: (+92-61) 4512003 mahtab.ali@igi.com.pk

Research Team

Abdullah Farhan Deputy Head of Research

Tel: (+92-21) 111-234-234 Ext: 912 abdullah.farhan@igi.com.pk

Aariz Raza Analyst
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Trading Rights Entitlement Certificate (TREC) Holder of Pakistan Stock Exchange Limited |
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