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Market Stats 
  

Market 

KSE 100 Close | 46421.2 | Chg: 0.47% 
KSE ALL Vol. (mn) | 0.17 
FIPI ($. mn) | -0.342 
 
Commodities 

Brent Oil | $ 92.1| +0.15% 
Crude WTI | $ 90.19| +0.18% 
Coal (RB) | $ 132.65| +1.61% 
Gold | $ 1923.22| -0.12% 
Silver | $ 23.48| +0.34% 
Copper | $ 3.69| +0.04% 
 
Forex 
$/PKR | $ 291.76| -3.69% 
$/EUR | $ 0.94| +0.09% 
$/JPY | $ 148.4| +0.02% 
$/GBP | $ 0.82| +0.13% 
DXY | $ 105.58| 0% 
 
Major Global Stock Indices 
S&P500 | -0.23% 
Euro Stoxx 50 | -0.12% 
FTSE100 | +0.07% 
Nikkei | +0.88% 
Shanghai | -0.39% 
 
Today's Company announcement 
JGICL 
JKSM 
AGHA 
MTL 
ELSM 
HUMNL 
PRWM 
NAGC 
AKGL 
AATM 
NICL 
GATM 
GWLC 
 
 
 
 

 
 

 
 
 
 

 
 

 
 
Source: Newsprint, Bloomberg, PSX, 
Barchart.com, NCCPL 
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Fax: +92 21 35301726 
7th Floor, The Forum, Suite No. 701-713,         
Block-9, Clifton, Karachi-75600, Pakistan 
https://www.igisecurities.com.pk/  

Morning News 

Domestic 

CGS of KSA Armed Forces meets President; More cooperation in trade, economy 

& defence sectors reiterated 

https://epaper.brecorder.com/2023/09/23/10-page/972743-news.html  

 

COAS pledges unwavering support; Ministries tasked to prepare targeted 

economic revival plan 

https://epaper.brecorder.com/2023/09/24/1-page/972763-news.html  

 

Policy rate kept unchanged on economic indicators: SBP official 

https://epaper.brecorder.com/2023/09/24/1-page/972768-news.html  

 

‘Diamond’ category in Sohni Dharti Remittance Programme launched 

https://epaper.brecorder.com/2023/09/23/10-page/972744-news.html   

 

ML-1 cost being revised as officials head to Beijing 

https://www.dawn.com/news/1777365/ml-1-cost-being-revised-as-officials-

head-to-beijing  

 

Govt plans brand moot to attract foreign buyers 

https://www.dawn.com/news/1777424/govt-plans-brand-moot-to-attract-

foreign-buyers  

 

Pakistan seeks disbursements on pledged flood-relief funds 

https://epaper.brecorder.com/2023/09/23/1-page/972696-news.html   

https://www.igisecurities.com.pk/
https://epaper.brecorder.com/2023/09/23/10-page/972743-news.html
https://epaper.brecorder.com/2023/09/24/1-page/972763-news.html
https://epaper.brecorder.com/2023/09/24/1-page/972768-news.html
https://epaper.brecorder.com/2023/09/23/10-page/972744-news.html
https://www.dawn.com/news/1777365/ml-1-cost-being-revised-as-officials-head-to-beijing
https://www.dawn.com/news/1777365/ml-1-cost-being-revised-as-officials-head-to-beijing
https://www.dawn.com/news/1777424/govt-plans-brand-moot-to-attract-foreign-buyers
https://www.dawn.com/news/1777424/govt-plans-brand-moot-to-attract-foreign-buyers
https://epaper.brecorder.com/2023/09/23/1-page/972696-news.html
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Even elites are losing due to 

‘untenable’ economic status quo: 

UK expert 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.dawn.com/news/1777543   

 

Debt piling up; Borrowing reliance surging to finance twin deficits: WB 

https://epaper.brecorder.com/2023/09/23/9-page/972739-news.html  

 

Weekly inflation hits 38.6pc 

https://www.dawn.com/news/1777427/weekly-inflation-hits-386pc   

 

Provincial nature PSDP projects 

https://epaper.brecorder.com/2023/09/25/1-page/972823-news.html   

 

Minister hints at reducing petrol price 

https://epaper.brecorder.com/2023/09/24/8-page/972810-news.html  

 

OGRA warns 27 OMCs over poor performance, flags supply risks 

https://www.thenews.com.pk/print/1112896-ogra-warns-27-omcs-over-poor-

performance-flags-supply-risks   

 

Pakistan to discuss long-term Russian oil deal next month 

https://www.thenews.com.pk/print/1112482-pakistan-to-discuss-long-term-

russian-oil-deal-next-month   

 

https://www.dawn.com/news/1777543
https://epaper.brecorder.com/2023/09/23/9-page/972739-news.html
https://www.dawn.com/news/1777427/weekly-inflation-hits-386pc
https://epaper.brecorder.com/2023/09/25/1-page/972823-news.html
https://epaper.brecorder.com/2023/09/24/8-page/972810-news.html
https://www.thenews.com.pk/print/1112896-ogra-warns-27-omcs-over-poor-performance-flags-supply-risks
https://www.thenews.com.pk/print/1112896-ogra-warns-27-omcs-over-poor-performance-flags-supply-risks
https://www.thenews.com.pk/print/1112482-pakistan-to-discuss-long-term-russian-oil-deal-next-month
https://www.thenews.com.pk/print/1112482-pakistan-to-discuss-long-term-russian-oil-deal-next-month
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Pakistan to engage with Iran to 

explore oil, gas imports 

https://www.thenews.com.pk/prin

t/1112438-pakistan-to-engage-

with-iran-to-explore-oil-gas-

imports   

 

Nepra allows Rs3.28 tariff hike for 

six months 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.dawn.com/news/1777384/nepra-allows-rs328-tariff-hike-for-six-

months   

 

Govt urged to renegotiate capacity charges 

https://tribune.com.pk/story/2437530/govt-urged-to-renegotiate-capacity-

charges  

 

Auto price cuts unlikely despite cheaper dollar 

https://www.dawn.com/news/1777578/auto-price-cuts-unlikely-despite-

cheaper-dollar  

 

Spare part maker completes share buyback 

https://www.dawn.com/news/1777580/spare-part-maker-completes-share-

buyback   

 

Customs’ values on import of lubricating oils increased  

https://epaper.brecorder.com/2023/09/23/1-page/972694-news.html   

 

Cement exports up by 130.24 percent in two months 

https://www.thenews.com.pk/print/1112438-pakistan-to-engage-with-iran-to-explore-oil-gas-imports
https://www.thenews.com.pk/print/1112438-pakistan-to-engage-with-iran-to-explore-oil-gas-imports
https://www.thenews.com.pk/print/1112438-pakistan-to-engage-with-iran-to-explore-oil-gas-imports
https://www.thenews.com.pk/print/1112438-pakistan-to-engage-with-iran-to-explore-oil-gas-imports
https://www.dawn.com/news/1777384/nepra-allows-rs328-tariff-hike-for-six-months
https://www.dawn.com/news/1777384/nepra-allows-rs328-tariff-hike-for-six-months
https://tribune.com.pk/story/2437530/govt-urged-to-renegotiate-capacity-charges
https://tribune.com.pk/story/2437530/govt-urged-to-renegotiate-capacity-charges
https://www.dawn.com/news/1777578/auto-price-cuts-unlikely-despite-cheaper-dollar
https://www.dawn.com/news/1777578/auto-price-cuts-unlikely-despite-cheaper-dollar
https://www.dawn.com/news/1777580/spare-part-maker-completes-share-buyback
https://www.dawn.com/news/1777580/spare-part-maker-completes-share-buyback
https://epaper.brecorder.com/2023/09/23/1-page/972694-news.html
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https://www.nation.com.pk/24-

Sep-2023/cement-exports-up-by-

130-24-percent-in-two-months   

 

Banks turn to long-term floating-

ratedebt to hedge against rate 

volatility 

https://www.thenews.com.pk/prin

t/1112893-banks-turn-to-long-

term-floating-ratedebt-to-hedge-

against-rate-volatility   

 

Banks score low on human rights 

policies: report 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.dawn.com/news/1777571/banks-score-low-on-human-rights-

policies-report  

 

Finance Minister launches ‘Centralized Gateway Platform’ 

https://epaper.brecorder.com/2023/09/23/10-page/972750-news.html   

 

REAP expects record rice export of $3 billion in 2023 

https://www.nation.com.pk/24-Sep-2023/reap-expects-record-rice-export-of-

dollar-3-billion-in-2023  

 

Fertiliser industry; Govt mulling ending cheaper gas facility 

https://epaper.brecorder.com/2023/09/25/1-page/972825-news.html   

 

Zero Percent Tax Amnesty Scheme; FBR finally releases data of beneficiaries 

https://epaper.brecorder.com/2023/09/25/12-page/972883-news.html  

 

Declaration against foreign assets; ‘Taxpayers not filing CVT being held liable to 

default’ 

https://www.nation.com.pk/24-Sep-2023/cement-exports-up-by-130-24-percent-in-two-months
https://www.nation.com.pk/24-Sep-2023/cement-exports-up-by-130-24-percent-in-two-months
https://www.nation.com.pk/24-Sep-2023/cement-exports-up-by-130-24-percent-in-two-months
https://www.thenews.com.pk/print/1112893-banks-turn-to-long-term-floating-ratedebt-to-hedge-against-rate-volatility
https://www.thenews.com.pk/print/1112893-banks-turn-to-long-term-floating-ratedebt-to-hedge-against-rate-volatility
https://www.thenews.com.pk/print/1112893-banks-turn-to-long-term-floating-ratedebt-to-hedge-against-rate-volatility
https://www.thenews.com.pk/print/1112893-banks-turn-to-long-term-floating-ratedebt-to-hedge-against-rate-volatility
https://www.dawn.com/news/1777571/banks-score-low-on-human-rights-policies-report
https://www.dawn.com/news/1777571/banks-score-low-on-human-rights-policies-report
https://epaper.brecorder.com/2023/09/23/10-page/972750-news.html
https://www.nation.com.pk/24-Sep-2023/reap-expects-record-rice-export-of-dollar-3-billion-in-2023
https://www.nation.com.pk/24-Sep-2023/reap-expects-record-rice-export-of-dollar-3-billion-in-2023
https://epaper.brecorder.com/2023/09/25/1-page/972825-news.html
https://epaper.brecorder.com/2023/09/25/12-page/972883-news.html
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https://epaper.brecorder.com/202

3/09/23/9-page/972735-

news.html  

 

Duplex, packaging boards; 

Customs’ values revised 

https://epaper.brecorder.com/202

3/09/24/1-page/972761-

news.html  

 

Amendments to NBFC rules 

notified 

https://www.dawn.com/news/177

7426/amendments-to-nbfc-rules-

notified  

 

FBR set to roll out new system to 

check sugar smuggling, tax evasion 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.dawn.com/news/1777569/fbr-set-to-roll-out-new-system-to-check-

sugar-smuggling-tax-evasion   

 

‘Fair’ elections can take place without Imran: PM 

https://epaper.brecorder.com/2023/09/25/1-page/972816-news.html   

 

ECP approves changes to election rules 

https://epaper.brecorder.com/2023/09/24/1-page/972759-news.html   

 

ECP notifies changes in election law 

https://epaper.brecorder.com/2023/09/23/9-page/972735-news.html
https://epaper.brecorder.com/2023/09/23/9-page/972735-news.html
https://epaper.brecorder.com/2023/09/23/9-page/972735-news.html
https://epaper.brecorder.com/2023/09/24/1-page/972761-news.html
https://epaper.brecorder.com/2023/09/24/1-page/972761-news.html
https://epaper.brecorder.com/2023/09/24/1-page/972761-news.html
https://www.dawn.com/news/1777426/amendments-to-nbfc-rules-notified
https://www.dawn.com/news/1777426/amendments-to-nbfc-rules-notified
https://www.dawn.com/news/1777426/amendments-to-nbfc-rules-notified
https://www.dawn.com/news/1777569/fbr-set-to-roll-out-new-system-to-check-sugar-smuggling-tax-evasion
https://www.dawn.com/news/1777569/fbr-set-to-roll-out-new-system-to-check-sugar-smuggling-tax-evasion
https://epaper.brecorder.com/2023/09/25/1-page/972816-news.html
https://epaper.brecorder.com/2023/09/24/1-page/972759-news.html
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https://tribune.com.pk/story/2437

467/ecp-notifies-changes-in-

election-law   

 

PTI, PPP demand exact date for 

polls 

https://tribune.com.pk/story/2437

560/pti-ppp-demand-exact-date-

for-polls  

 

Nawaz to be treated as per law on 

return: minister 

https://www.thenews.com.pk/prin

t/1112757-nawaz-to-be-treated-

as-per-law-constitution-on-his-

return-interim-govt   

 

NAB seeks reinforcements amid 

push to reopen cases 

https://www.dawn.com/news/177

7506/nab-seeks-reinforcements-

amid-push-to-reopen-cases   

 

Saudi FM warns of regional 

instability if Kashmir issue 

unresolved 

https://tribune.com.pk/story/2437

354/saudi-fm-warns-of-regional-

instability-if-kashmir-issue-

unresolved  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

https://tribune.com.pk/story/2437467/ecp-notifies-changes-in-election-law
https://tribune.com.pk/story/2437467/ecp-notifies-changes-in-election-law
https://tribune.com.pk/story/2437467/ecp-notifies-changes-in-election-law
https://tribune.com.pk/story/2437560/pti-ppp-demand-exact-date-for-polls
https://tribune.com.pk/story/2437560/pti-ppp-demand-exact-date-for-polls
https://tribune.com.pk/story/2437560/pti-ppp-demand-exact-date-for-polls
https://www.thenews.com.pk/print/1112757-nawaz-to-be-treated-as-per-law-constitution-on-his-return-interim-govt
https://www.thenews.com.pk/print/1112757-nawaz-to-be-treated-as-per-law-constitution-on-his-return-interim-govt
https://www.thenews.com.pk/print/1112757-nawaz-to-be-treated-as-per-law-constitution-on-his-return-interim-govt
https://www.thenews.com.pk/print/1112757-nawaz-to-be-treated-as-per-law-constitution-on-his-return-interim-govt
https://www.dawn.com/news/1777506/nab-seeks-reinforcements-amid-push-to-reopen-cases
https://www.dawn.com/news/1777506/nab-seeks-reinforcements-amid-push-to-reopen-cases
https://www.dawn.com/news/1777506/nab-seeks-reinforcements-amid-push-to-reopen-cases
https://tribune.com.pk/story/2437354/saudi-fm-warns-of-regional-instability-if-kashmir-issue-unresolved
https://tribune.com.pk/story/2437354/saudi-fm-warns-of-regional-instability-if-kashmir-issue-unresolved
https://tribune.com.pk/story/2437354/saudi-fm-warns-of-regional-instability-if-kashmir-issue-unresolved
https://tribune.com.pk/story/2437354/saudi-fm-warns-of-regional-instability-if-kashmir-issue-unresolved
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‘Technical’ reasons for not giving 

poll date: official 

https://www.dawn.com/news/177

7386  

 

Nawaz Sharif to arrive to rousing 

welcome on Oct 21: Shehbaz Sharif 

https://www.thenews.com.pk/prin

t/1112432-nawaz-to-arrive-to-

rousing-welcome-on-oct-21-

shehbaz  

International 

Asian Equities Range-Bound as Oil 

Resumes Rally: Markets Wrap 

https://www.bloomberg.com/new

s/articles/2023-09-24/asian-stocks-

set-for-cautious-open-dollar-

mixed-markets-wrap#xj4y7vzkg  

 

Oil Resumes Rally as Hedge Funds 

Join Increasingly Bullish Bets 

https://www.bloomberg.com/new

s/articles/2023-09-25/latest-oil-

market-news-and-analysis-for-

sept-25  

 

Goldman Sachs Predicts $100 Oil 

As Renewable Transition Falters 

https://oilprice.com/Energy/Energ

y-General/Goldman-Sachs-

Predicts-100-Oil-As-Renewable-

Transition-Falters.html 

 

 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.dawn.com/news/1777386
https://www.dawn.com/news/1777386
https://www.thenews.com.pk/print/1112432-nawaz-to-arrive-to-rousing-welcome-on-oct-21-shehbaz
https://www.thenews.com.pk/print/1112432-nawaz-to-arrive-to-rousing-welcome-on-oct-21-shehbaz
https://www.thenews.com.pk/print/1112432-nawaz-to-arrive-to-rousing-welcome-on-oct-21-shehbaz
https://www.thenews.com.pk/print/1112432-nawaz-to-arrive-to-rousing-welcome-on-oct-21-shehbaz
https://www.bloomberg.com/news/articles/2023-09-24/asian-stocks-set-for-cautious-open-dollar-mixed-markets-wrap#xj4y7vzkg
https://www.bloomberg.com/news/articles/2023-09-24/asian-stocks-set-for-cautious-open-dollar-mixed-markets-wrap#xj4y7vzkg
https://www.bloomberg.com/news/articles/2023-09-24/asian-stocks-set-for-cautious-open-dollar-mixed-markets-wrap#xj4y7vzkg
https://www.bloomberg.com/news/articles/2023-09-24/asian-stocks-set-for-cautious-open-dollar-mixed-markets-wrap#xj4y7vzkg
https://www.bloomberg.com/news/articles/2023-09-25/latest-oil-market-news-and-analysis-for-sept-25
https://www.bloomberg.com/news/articles/2023-09-25/latest-oil-market-news-and-analysis-for-sept-25
https://www.bloomberg.com/news/articles/2023-09-25/latest-oil-market-news-and-analysis-for-sept-25
https://www.bloomberg.com/news/articles/2023-09-25/latest-oil-market-news-and-analysis-for-sept-25
https://oilprice.com/Energy/Energy-General/Goldman-Sachs-Predicts-100-Oil-As-Renewable-Transition-Falters.html
https://oilprice.com/Energy/Energy-General/Goldman-Sachs-Predicts-100-Oil-As-Renewable-Transition-Falters.html
https://oilprice.com/Energy/Energy-General/Goldman-Sachs-Predicts-100-Oil-As-Renewable-Transition-Falters.html
https://oilprice.com/Energy/Energy-General/Goldman-Sachs-Predicts-100-Oil-As-Renewable-Transition-Falters.html
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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