
ACCOUNT OPENING FORM

IGI FINEX SECURITIES LIMITED



1. GENERAL INSTRUCTIONS FOR ACCOUNT OPENING FORM

a) Please read carefully, the Terms and Conditions appearing under forms before filling in the applicable blanks / boxes
and signing the forms.

b) Each and every space must be filled in Block Letters.

c) Spaces which are not applicable should be marked “N/A”.

d) Each page of the IGI Finex Securities Ltd. Account Opening Form should be duly signed by the Account Holder(s) and
the Broker (IGI Finex Securities Ltd.).

e) Please tick relevant boxes where applicable.

f) The duly filled and signed IGI Finex Securities Form along with the necessary documents may please be submitted or
mailed to IGI Finex Securities Ltd. Office located at Bungalow No. F-5, Block-9, Clifton, Karachi-75600, Pakistan.

g) After receiving Account Opening Form, cheque and relevant documents, the account opening process will be initiated.
Confirmation of Account Opening will be provided within 5 working days (assuming all documentation is in order).

h) The Account Opening confirmation will include your Account number, Charges, CDC Sub-Account number and relevant
contact numbers.

2. DOCUMENTS REQUIRED FROM INDIVIDUALS

a) Attested copies of Computerized National Identity Card (CNIC) of the Account Holder(s), Nominee and Authorized person (if any).

b) Attested copies of passports(s) of the Account Holder, Nominee  and Authorized person (for foreign nationals & non-residents only).

c) Letter of Authorization from the Account Holder(s) for the person authorized to trade in the account.

3. DOCUMENTS REQUIRED FROM COMPANIES & FIRMS

a) Board Resolution as per Annexure ‘A’ & ‘B’.

b) Attested copies of the constituent documents of the applicant (Memorandum and Articles of Association/Act/Charter/Statue/By
laws/Trust Deeds/Rules & Regulations, etc.)

c) Attested copies of Certificate of Incorporation and Certificate of Commencement of Business.

d) Specimen signatures of the persons authorized to operate this Account.

e) Attested copies of Computerized National Identity Card (CNIC) of the authorized persons to operate the account.
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IGI FINEX SECURITIES LIMITED

REGISTERED OFFICE:
Suite No. 701-703, 7th Floor, The Forum, G-20
Khayaban-e-Jami, Block-9, Clifton, Karachi.
Ph: 92-21-111-234-234, 5301721-40
Fax: 92-21-111-567-567, 5301780

CORPORATE MEMBER:
Karachi Stock Exchange (Guarantee) Limited
KSE CODE#: 044,   SECP BROKER REGISTRATION#: BRK-019
Lahore Stock Exchange (Guarantee) Limited
LSE CODE#: 007,   SECP BROKER REGISTRATION#: BRK-019

ACCOUNT OPENING INSTRUCTIONS



BROKERAGE ACCOUNT OPENING FORM
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

MAILING ADDRESS:

[To be used  for all correspondence between IGI FINEX SECURITIES LIMITED and the account holder(s)]

PART-A   PARTICULARS OF ACCOUNT HOLDER

NTN #:
(Optional)

OFFICE #

MOBILE # HOME # E-MAIL

FAX #OFFICE #

CNIC #:

FATHER’S / HUSBAND’S NAME:NAME:

OCCUPATION: NATIONALITY:

Male FemaleGENDER: Resident Non-ResidentSTATUS:

PASSPORT#
(in case of Non-Resident)

DATE OF BIRTH:

PERMANENT ADDRESS:

NATURE OF ACCOUNT: Single Joint Firm ACCOUNT TYPE: Online A/C:Regular Gold
Silver

PART-B   PARTICULARS OF JOINT ACCOUNT HOLDER

NTN #:
(Optional)

OFFICE #

MOBILE # HOME # E-MAIL

FAX #OFFICE #

CNIC #:

FATHER’S / HUSBAND’S NAME:NAME:

OCCUPATION: NATIONALITY:

Male FemaleGENDER: Resident Non-ResidentSTATUS:

PASSPORT#
(in case of Non-Resident)

DATE OF BIRTH:

PERMANENT ADDRESS:

Company
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

Board Resolution dated attached as Annexure “A” (Copy Enclosed)

AUTHORIZED PERSONS TO OPERATE THE ACCOUNT

The authority of the person(s) authorized to operate the account will be clearly spelled out in the letter of authorization from the account holder.

NAME DESIGNATION SINGLY/JOINTLY SPECIMEN SIGNATURE OTHER INSTRUCTIONS

PART-C   FOR FIRMS/COMPANIES ONLY

FOR FIRMS/ COMPANIES ONLY

A/C TITLE:

OFFICE #

MOBILE # E-MAILFAX #

OFFICE # UAN #

CONTACT PERSON:

MAILING ADDRESS:

STATUS: Resident Non-ResidentCOMPANY REGISTRATION NO:

REGISTERED ADDRESS:

DECLARATION OF SOLVENCY

The company i.e. (the Account Holder) hereby declares that:

a) It has not applied to be adjudicated as an insolvent and that it has not suspended payment and that it has not
compounded with its creditors,

b) It is not un-discharged insolvent; and

c) It has not been declared defaulter in repayment of loan(s) of a banks/financial institutions.

The account shall be operated by the following:
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

If you have ticked “Yes” above, please provide the following details:

Do you wish to open a CDC sub-account with IGI FINEX SECURITIES LIMITED?

If you ticked “Yes” to the Dividend Mandate, please provide the information of your bank account. If you ticked "No" to the  Dividend Mandate, please move to the next section.

BANK A/C TITLE BANK A/C # BANK NAME & BRANCH

NAME & ADDRESS OF BANK(S)

ACCOUNT HOLDER'S BANK DETAILS ACCOUNTS WITH OTHER BROKERS

SAVING/CURRENT A/C # NAME OF BROKER(S) EXCHANGE CLIENT ID/
ACCOUNT #

[TO BE PROVIDED BY A/C HOLDER(s)]

ZAKAT STATUS:
Muslim [Zakat payable]

[Zakat non-payable - Provide copy of CZ-50 for IGI Securities record]

Non-muslim [Not applicable][Zakat non-payable]Muslim Non-pakistani [Zakat non-payable]

In the event of death of the Account Holder, the Nominee shall be entitled to receive the securities/cash available in the
account of the Account Holder after set-off against losses/liabilities in the account.

PART-D   CDC SUB-ACCOUNT INFORMATION

YES NO

Please tick “Yes” if you wish to have any dividends credited directly to your bank account:

DIVIDEND MANDATE:

YES NO

PART-E   NOMINEE DETAILS   (FOR INDIVIDUALS ONLY)

NAME OF NOMINEE:

(please provide a copy of CNIC)

DATE OF BIRTH:

RELATIONSHIP TO A/C HOLDER: CONTACT TELEPHONE(S):

EMAIL:CNIC#:

PERMANENT ADDRESS:

PART-F   ADDITIONAL INFORMATION
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

NAME(S) & SPECIMEN SIGNATURE(S) OF PERSON(S) AUTHORIZED TO OPERATE THE ACCOUNT:

STATUS NAME SPECIMEN SIGNATURE

ACCOUNT HOLDER

JOINT ACCOUNT HOLDER

AUTHORIZED REPRESENTATIVE

OR

OR

OR

(Please crossout whichever is not applicable)

PART-G   MARGIN DEPOSIT

If it's a margin trading account, the Account Holder(s) hereby undertake to deposit and maintain 30% margin against
his/her/their outstanding trades /exposures for the purpose of trading in his/her/their Account. The Broker shall notify the
Account Holder(s) about any change in the above margin requirements for the already executed trades at least 3-days prior
to the implementation of the revised margin requirements.

DELIVERY Vs PAYMENT ACCOUNT MARGIN TRADING ACCOUNT

PART-H   INSTRUCTIONS TO BROKER

1. The Account Holder shall operate the Account and execute Transactions himself.

The Account Holder authorizes Mr./Mrs./Ms.     
CNIC # (Hereinafter referred to as the "Authorized Representative") to
transact in  the Account. All Transactions executed by the Authorized Representative shall be binding upon the Account
Holder. Revocation of this authority of the Authorized Representative shall be recorded in writing by letter signed
by the Account Holder and delivered by hand or by courier service or registered post. All Orders executed and
Transactions made up to the time of the receipt of the revocation letter by the Broker shall be binding on the Account
Holder. (Please attach a Power of Attorney of the Account Holder in Favor of the Authorized Representative)

2. For Joint Accounts Only (Only applicable if Authorized Representative has NOT been designated in 1.(above)):
The Account Holder shall operate the Account jointly or severally and the instructions issued either jointly or severally
shall be binding on the Account Holders as well as upon the Broker in respect of the Joint Account. 

The Account shall be operated only by     (Name of either Account Holder or
Joint Account Holder) who shall be deemed as the Authorized Representative for operating the Joint Account or
issuing any instructions relating thereto.

3. The Broker shall be authorized to act on the verbal instructions of the Account Holder.

The Account Holder shall give written instructions for the sale/purchase of Securities to the Broker. The Account
Holder shall not give any verbal/oral instructions.

4. The Broker shall provide a written confirmation of the executed Transactions as required under rule 4 (4) of the Securities
and Exchange Rules, 1971, and all such Transactions recorded by the Broker in its books shall be conclusive and binding
upon the Account Holder, which shall not be questioned by him/her/them, subject to clause V below. 

5. The Broker shall provide the confirmation of the executed Transactions to the Account Holder at the above stated
address by means of acceptable mode of communication or by hand subject to acknowledgement receipt as noted in
clause 13 of the Special Terms and Conditions.

In case of joint account, signature requirements (please tick the one which is applicable): Joint Either or survivor
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

PART-I   TERMS AND CONDITIONS OF BROKERAGE ACCOUNT AGREEMENT

IGI Finex Securities Limited (IGI Securities), a Company incorporated in Pakistan and having its registered office at Suite No. 701-
703, 7th Floor, The Forum, G-20, Khayaban-e-Jami, Block-9, Clifton, Karachi. (hereinafter referred to as the”Broker” which expression
shall, where the context so permits, include its successors-in-interest and assigns). And Mr./Mrs./Ms.

son/daughter/wife of Mr. , resident of
and bearing CNIC #. or a company/corporation incorporated under the laws of

and having its registered office at
(hereinafter referred to as the “Account Holder” which expression shall, where the context so permits, include his/her legal
heirs, successors in interest and assigns) agree that the following terms and conditions shall apply to the opening and maintaining
of the brokerage account (the "Account") by the Account Holder with the Broker in relation to all transactions of sales and
purchase of Securities. (the Broker and the Account Holder are hereinafter collectively referred to as the "Parties")

1. DEFINITIONS

(a) In these Terms and Conditions, the following words shall have the meaning assigned to them:

i) “Account” means the brokerage account maintained by the Account Holder for trading in Securities or future transactions
or any other transactions conducted by the Account Holder through the Broker on a Stock Exchange or with a member
thereof as detailed in the Account Opening Form.

ii) “Account Holder” means the holder of Account and shall include a Joint Account Holder. 

iii) “Account Opening Form” means the account opening form submitted by the Account Holder for the opening of the
Account and to which these Terms and Conditions apply, and shall include any such standardized brokerage account
opening form as may be prescribed by the Securities and Exchange Commission of Pakistan for this purpose. 

iv) “Authorized Agent” means an agent of the Broker who has been registered with the Securities and Exchange Commission
of Pakistan in accordance with the Brokers and Agents Registration Rules, 2001 read with the Members Agents and
Traders (Eligibility and Standards) Rules, 2001.

v) “Authorized Representative” means any person authorized by the Account Holder through a valid power of attorney
to give instructions to the Broker regarding the operation of the Account and dealings therein and whose specimen
signature has been provided to the Broker along with the power of attorney in advance.

vi) “Broker” means IGI Securities, its agents and authorized representatives.

vii) “Business day” means the day when the banks are open for business in Karachi.

viii) “COT” means carry-over transaction undertaken in accordance with the rules and regulations of the Stock Exchanges.

ix) "Liabilities" mean all sums and amounts payable by the Account Holder to the Broker under this Agreement at any time
or from time to time on account of purchases and sales of Securities, including settlement differences, and wherever
applicable, COT and Stock Exchange charges as well as all losses, damages, charges, expenses incurred, suffered or
sustained by the Broker out of or in relation to the Account and the Transactions including those relating to enforcement
of the rights that the Broker has under these Terms and Conditions.

x) “Order” means an order for sale or purchase of Securities placed by the Account Holders under these Terms and Conditions
and shall include “at best” and “limit orders”.

xi) “Ordinance” means the Securities and Exchange Ordinance, 1969.

xii) “Securities” shall have the same meaning as attributed to it under the Ordinance.

xiii) “Stock Exchange” means any Stock Exchange in Pakistan of which the Broker is a member.
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

xiv) “Transaction” means every transaction of purchase and sale of Securities undertaken by the Account Holder or
his authorized representative.

(b) In these Terms and Conditions, unless the context otherwise requires:

i) Words importing singular number shall include plural number;

ii) Reference to masculine gender shall include feminine gender; and

iii) The headings to the clauses herein are for the sake of reference only.

GOVERNING LAW AND REGULATIONS:

2. All Transactions between the Parties shall be subject to the articles, rules and regulations of the Exchange, revised
policies, board directions and new regulations to be framed in pursuance of Section 34 of the Ordinance. Moreover, the
Parties shall follow all applicable provisions of the Ordinance read with the Securities and Exchange Commission of
Pakistan Act, 1997, the Brokers and Agents Registration Rules, 2001, the Securities and Exchange Rules, 1971 and all
directions/ directives passed from time to time to regulate the trades between the Parties and to regulate Brokers conduct,
the Central Depository Companies of Pakistan Act, 1997 and the Rules framed there under and the National Clearing
and Settlement System Regulations and any other law for the time being in force. The Broker shall ensure provision
of copies of all the above laws, rules and regulations at its office for access to the Account Holder during working hours.

ACCURACY AND ACCOUNT HOLDER'S REPRESENTATIONS:

3. The Account Holder represents that the information supplied in the Account Opening Form is accurate and true to the
best of his knowledge and belief and that nothing has been concealed therefrom. The Account Holder undertakes to
notify the Broker in writing of any change in the information.

4. The Account Holder represents that only he (or they in case of a Joint Account) has an interest in the Account and there
is no third party beneficial ownership of the Account.

5. The Account Holder further represents that he is neither a defaulter nor are his Securities subject to any restraining or
prohibitory order of any court of law or authority under any law, rules or regulations for the time being in force. The
Account Holder undertakes to immediately notify the Broker in case any of the Securities held by him come within the
limitations or prohibitions of any law or prohibitory order of any court of authority.

MARGIN DEPOSITS AND INDEBTEDNESS

6. The Broker may at any time and from time to time require margin deposit (in cash or Securities) in the Account from
the Account Holder before executing any Order on his account. If the Account Holder fails to deposit the margin as
required by the Broker within one (1) Business day of the demand/margin call (in writing), the Broker shall have absolute
discretion to liquidate the Account Holder's outstanding positions without any further notice to him so as to maintain
the margin at required level. If at any time the margin held falls below twenty percent (20%) the Broker shall have the
right to square up the Account Holder's outstanding positions without notice.

7. The amount deposited as security margin by the Account Holder with the Broker shall only be used for the purposes
of dealings in Securities, such as trading and/or settlement of deliveries of Securities on behalf of the Account Holder.
The Broker shall not use such amounts for its own use.

8. The Broker may at its discretion elect, with or without notice to the Account Holder, to square off the Account and make
all obligations in the Account immediately due and payable by the Account Holder without assigning any reason.

INSTRUCTIONS AND EXECUTION

9. The Account Holder may place Orders, directly or through his Authorised Representative, by any means of communication,
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

including verbal, telephone, fax, letter or e-mail, unless otherwise instructed in writing, and such communication shall
be conclusive and binding on the Account Holder. In case of Joint Account Holders, the Order placed by either of them
shall be conclusive and binding on both of them.

10. Revocation of the power of attorney of the Authorised Representative shall be recorded in writing by letter signed by
the Account Holder (in case of a Joint Account by both the Joint Account Holders) and delivered by hand or by courier
service or registered post. All Orders executed and Transactions made up to the time of the receipt of the revocation
letter by the Broker shall be binding on the Account Holder(s).

11. The Broker shall have the right to, but is not bound to, record the telephonic conversations pertaining to any Orders and/or
Transactions of sale and purchase of Securities on case of any verbal or telephonic instructions. The Broker in any arbitration
or legal proceedings as material evidence which shall be honored by the Parties may produce the recorded tapes.

12. The Broker shall make its best endeavors to execute the Orders placed by the Account Holder. On sale and purchase
of any Securities in fulfillment of an Order of the Account Holder, the Broker shall provide a written confirmation of
the executed transaction if possible on the same day, and not later than twenty four hours of the execution of the Order
to the Account Holder with full particulars of the Transaction including the date, time and nature of the Transaction,
the name and number of the Securities purchased or sold, the price net of commission and the commission charged.
Provided, however, that the Account Holder shall be bound by a Transaction even if for some reason the Broker has
failed to provide the written confirmation within time, and in such an eventuality the Account Holder shall be bound
by the contract of sale or purchase, which shall be deemed to have been entered into at the time the Securities are actually
bought or sold on the Account Holder's Account.

13. In accordance with the requirement of Rule 4 of the Securities and Exchange Rules, 1971, the Broker shall record all
Orders to purchase or sell Securities received from the Account Holder and other clients in chronological order, in a
register maintained by it which shows all the details, including the limits, if any, as to the price of the Securities or  
the period for which the Order is to be valid. All such Orders/Transactions recorded by the Broker shall be conclusive
and binding on the Account Holder and shall not be questioned by him but subject to the following: the Account Holder
shall have the right to obtain a copy of his ledger statement of the Account under the official seal and signature of the
Broker or its Authorised Agent on periodic basis, the Account Holder shall intimate to the Broker of any discrepancy
in the ledger within one (1) Business day of the receipt of the ledger statement by him for removal of the discrepancy.

14. In case there are any error(s) in the daily confirmation statement, the Account Holder shall report the same to the Broker
within one (1) Business day of the receipt of confirmation. In case the Account Holder does not respond within one (1)
Business day of the receipt of the said daily confirmation statement, the confirmation statement shall be deemed
conclusively accepted by the Account Holder.

15. The Broker, when it has an Order to buy or sell a Security, shall not fill such Order by selling or buying for his own
account or for the account of a firm of which it is a partner or for any account in which the Broker has an interest,
whether directly or indirectly, except when the Order is a limit order. The Broker shall act according to Rule 4(3) of
the Securities and Exchange Rules, 1971 in this regard.

DELIVERY AND PAYMENT

16. Where relevant, for the settlement of Orders for purchase of Securities, the delivery versus payment ("DVP") system
shall be followed. A purchase bill will be issued upon settlement along with the delivery of shares, whether the settlement
is in the physical delivery or through the Central Depository System of Pakistan ("CDC"). 

17. The Broker shall be responsible to ensure delivery of CDC eligible securities in the CDC sub-account of the Account
Holder subject to full payment by the Account Holder. In case of companies which are not on the CDC, the Broker shall
ensure delivery to the Account Holder of physical shares along with verified transfer deeds against payments. Further,
the Broker shall be responsible for the payment of any credit/cash balance available in the Account of the Account
Holder preferably in form of A/c Payee cross cheque only within one (1) Business day of the request of the Account
Holder (subject to the maintenance of the margin requirements).
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

18. The Broker shall encourage the Account Holder to make payments to the Broker by "A/c Payee only" cross cheque (in
case of amounts in excess of Rs. 50,000/-) and "A/c Payee only" cheque or cash (for amounts below Rs. 50,000). The
Broker shall be responsible to provide the receipt to the Account Holder in the name of the Account Holder duly signed
by authorized agents/employee of the Broker and the Account Holder shall be responsible to obtain the receipt thereof.
In case of cash dealings, proper receipt will be taken and given to the Account Holder, specifically mentioning if payment
is for margin or the  purchase of Securities. The Broker shall immediately deposit in its bank account all cash received
in whole i.e., no payments shall be made from the cash received from clients.

19. The members shall make all the payments of Rs. 25,000/- and above, through crossed cheques/bank draft/pay orders
or any other crossed banking instruments showing payment of amount from their business band accounts Copies of these
payment instruments including cheques, pay orders demand drafts and online instructions shall be kept in record for a
minimum period of five years.

20. The Account Holder shall have the right to obtain a copy of his ledger statement under official seal and signature of
the Broker or its authorized representative on a periodic basis. In case of any discrepancy in the ledger statement,
the Account Holder shall inform the Broker within one (1) Business day of receipt of the ledger statement to remove
such discrepancy.

21. The Broker shall be responsible to append a list of its authorized agents/traders and designated employees, who can deal
with the Account Holder, with the Account Opening Form and a copy of both the Account Opening Form and the list
will be provided to the Account Holder. Any change therein shall be intimated in writing to the Account Holder with
immediate effect.

22. The Broker shall debit the Account for the commission charges or any other charges in connection with the brokerage
services rendered, which shall be clearly detailed in the ledger statement/daily confirmations.

DELAY IN DELIVERY

23. The Broker shall not be responsible for any delay in the delivery of the Securities for any reason whatsoever beyond
the Broker's control.

DELAY IN PAYMENT

24. The Broker shall not be liable for delays in the payments to be made by the members of the Stock Exchange and/or the
Clearing House of the Stock Exchange or the National Clearing Company through whom/which the Securities have
been sold/delivered by the Broker on the account of the Account Holder.

NON-DISCLOSURE

25. The Broker shall not disclose the information of the Transactions of the Account Holder to any third party and shall
maintain the confidentiality of this information. However, in case the Stock Exchange or the Securities and Exchange
Commission of Pakistan, as the case may be, requires any such information, the Broker shall be obliged to disclose the
same for which the Account Holder shall not raise any objection whatsoever.

COMMUNICATIONS

26. The Broker shall send all communications to the Account Holder on his mailing address or his e-mail address specified
in the Account Opening Form. Any communication sent to such addresses by ordinary mail, courier, telegraph, by hand
or by e-mail shall be considered to have been duly delivered to the Account Holder personally. The Account Holder
undertakes to promptly notify the Broker of any change in his address(es).

27. Acceptable mode of communication between the Account Holder(s) and the Broker shall be through letter (courier/registered
post/fax/E-mail) or by hand subject to receipt / acknowledgement. The onus of proving that the e-mail has been received
by the receipient shall be on the sender sending the e-mail.
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

RIGHT TO SEEK INFORMATION

28. The Broker may obtain such information as it may be deemed necessary from the Account Holder or his
employees, business acquaintances and banks/financial institutions to verify the creditworthiness and reputation
of the Account Holder.

AMENDMENT

29. The Broker may change these Terms and Conditions at its discretion upon written notice to the Account Holder, who
shall be deemed to have accepted the changes by not closing the Account and/or by continuing to use the Account.

LIMITS OF TRANSACTIONS

30. Whereas the Broker shall endeavor to purchase or sell the Securities within the limits of the prices and quantity specified
by the Account Holder in his Orders, the Broker does not guarantee or assure that the Transaction will be executed within
such limits.

31. The Account Holder undertakes to honor partial execution of Orders since it cannot be guaranteed that the Orders will
be executed for the full quantity.

DISCLAIMER

32. The Broker shall not be responsible for any delay in the delivery of the Securities due to any corresponding delays on
the part of the Stock Exchange or any other member of the Stock Exchange or a third party through which the Securities
may have been deliverable or required to be delivered for any reason whatsoever beyond the Broker's control. The Broker
shall also not be liable for any delay in the payments to be made by the Members of the Stock Exchange and/or the
Clearing House of the Stock Exchange or the National Clearing Company through whom/which the Securities have
been sold/delivered by the Broker on the account of the Account Holder.

33. The Broker shall not be liable for any fluctuation in the market prices of the Securities purchased or sold on behalf of
the Account Holder for any reason whatsoever and the net rates as confirmed by the Broker for any sale or purchase
shall be conclusive and binding on the Parties.

34. The Broker shall not be liable for any loss or damage to the Account Holder for any reason whatsoever, including any
third party action or omission, arising out of or in connection with any action taken by the Broker in pursuance of these
Terms and Conditions.

35. The Broker shall not be liable for any fraud, forgery, misrepresentation or any other act or omission on the part of any
constituent or member of the Stock Exchange and any Securities shall be deemed to have been purchased or sold at the
risk and cost of the Account Holder with no obligation on the Broker.

36. The Broker or his agents do not act as investment advisers and do not give any investment advice. All positions taken
by the Account Holder are the decisions of the Account Holder.

37. The Broker shall not be responsible for making any filings with or disclosures to the Securities and Exchange Commission
of Pakistan or any other authority under the Companies Ordinance, 1984 or any other law regarding the Account Holder's
ownership of Securities.

38. AUTHORIZATIONS BY THE ACCOUNT HOLDER

(a) The Account Holder hereby irrevocably and unconditionally authorizes the Broker to move the Account Holder's
Securities from his sub-account or group account, as the case may be, from time to time with an unfettered right to
dispose them at any time without any notice to the Account Holder and to apply the net proceeds thereof towards the
adjustment that may be due from the Account Holder, directly or indirectly to the Broker, including under normal
settlement as well as against the losses on the Account Holder's Account and the Account Holder shall continue to be
liable for any shortfalls.
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

(b) The Account Holder unconditionally and irrevocably authorizes the Broker to freeze his sub-account and to move the
Account Holder's Securities therein for any of the reasons stated in (a) above without any notice to the Account Holder.
The Account Holder further undertakes not to move or issue any instructions to the CDC for the movement of the
Securities lying in his sub-account without prior consent of the Broker in writing.

(c) The Broker is further authorized by the Account Holder to issue the necessary instructions to the CDC and/or the issuer
from time to time to implement the Account Holder's foregoing understanding and authorizations.

(d) The Account Holder agrees that the foregoing undertakings and authorizations given by him shall also constitute his
irrevocable authorization in favor of the Broker for the purpose of Section 24 of the Central Depositories Act, 1997 and
the Regulations of the Central Depository Company of Pakistan Limited.

(e) The Account Holder hereby appoints the Broker as a custodian for holding and retaining any Securities purchased on
behalf of the Account Holder. If any Securities sold on the account of the Account Holder are lying with the Broker as
custodian, the Broker shall have the power to affect deliveries directly to the purchasers on the Account Holder's behalf.
The Account Holder undertakes to make prompt deliveries to the Broker of the Securities sold by him either through
physical delivery of the share certificates along with the duly verified transfer deeds or through the CDC, as the case
may be. The Broker shall have the right to accept or reject any or all deliveries for valid reasons.

LIQUIDATION

39. In case the Account Holder fails to fully meet a settlement obligation or any other obligation/liability under these Terms
and Conditions, the Broker shall have the right to take action at its discretion including but not restricted to liquidation
of Securities or cash from any of the Account Holder's Accounts with the Broker in which the Broker may have a
financial interest at the entire cost and risk of the Account Holder. The Broker will retain any profits realized from
covering short positions of the Account Holder. The Broker is authorized for its cover or protection to buy Securities,
liquidate part or all of the Account, refuse to accept any additional Orders or instructions regarding the Account and
place restrictions on the Account.

GENERAL OBLIGATIONS OF THE ACCOUNT HOLDER

40. The Account Holder shall assume all market risks attached with any Securities purchased by him through the Broker.
The Broker shall not be responsible or liable to advise the Account Holder regarding the investment and sale or purchase
of Securities.

41. The Account Holder shall be solely responsible for keeping secure any PIN or code issued to him by the Broker. If the
PIN or code is disclosed to any third party, whether advertently or inadvertently, the Account Holder must immediately
notify the same to the Broker and shall remain liable for any misuse thereof.

42. In case any fine or penalty is imposed on the Broker due to any actions taken by the Account Holder, the Broker shall
be authorized to debit the same to the Account.

RIGHT OF SET OFF

43. The Broker shall have the right to subject all Securities and assets held at any time in any Account in which the Account
Holder has an interest to a general lien for the purpose of discharging any indebtedness to the Broker. The Broker may
hold, confiscate or sell any such money or Securities for payment of any Liabilities of the Account Holder to the Broker.
The Broker shall not be responsible for any losses or diminished value of any Securities so held, confiscated or sold or
as a result of freezing of any of the Account(s).

TERMINATION

44. The Broker may at any time and for any reason whatsoever terminate any or all services rendered as mentioned in these
Terms and Conditions. The Account Holder may close his Account at any time by giving a written notice to the Broker.
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For & on behalf of
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The Account Holder shall remain liable for any debit balance in his Account upon termination. The Account Holder
undertakes to reimburse the Broker for any cost incurred by the Broker on collection or any unsecured debit balance
in the Account, including attorney's fee and costs relating to court proceedings or arbitration.

ARBITRATION

45. The Parties agree that in case any dispute or difference arises out of or in connection with the Account and/or the
Transactions the same shall be referred to the Member Client Arbitration Committee of the Stock Exchange, and if such
Committee is not formed, to the Managing Director of the Stock Exchange as the sole Arbitrator. Once the Managing
Director enters upon a reference, he shall continue as the sole Arbitrator for the dispute under reference even after he
ceases to be the Managing Director of the Stock Exchange. The Arbitration shall be held in accordance with the Arbitration
Act, 1940 and the venue of Arbitration shall be Karachi.

LIQUIDATED DAMAGES

46. In case the Account Holder fails to pay any amount due on or before the due date specified herein or otherwise notified
to the Account Holder, the Broker shall have the right to claim liquidated damages @ 1 month KIBOR+10% p.a. (per
annum), or 24% p.a. whichever is higher on perday basis for each day of delay in payment by the Account Holder (as
compensation for financial loss but not by way of financing or penalty). The Account Holder shall be liable to make
such payment without prejudice to any other legal or contractual rights of the Broker, including the Broker’s other rights,
discretions, remedies and recourses specified in these Special Terms and Conditions.

MISCELLANEOUS

47. In case of change of address or contact numbers of either party, the concerned party shall immediately notify the other
party of the changes in writing.

48. The Account Holder acknowledges the receipt and signing of the Account Opening Form and undertakes that he has
understood all the above Terms and Conditions.

49. The Account Holder understands that the shares trading business carries risk and despite the due diligence on part of
the Broker, it may incur losses for which the Account Holder shall not hold the Broker responsible. 

50. The Account Holder further confirms that all information given in the Account Opening Form is true and complete to
the best of his knowledge and belief. The Account Holder hereby authorizes the Broker to verify any information
mentioned above.

51. In case a Broker converts his individual membership rights to corporate membership and vice versa the agreement and
conditions laid down herein above shall remain effective unless otherwise agreed by the parties

PART-J   ACCEPTANCES AND DECLARATIONS

1. I/We have read, accepted and agree to the Terms and Conditions  for opening an Account with IGI Securities.
I(A) I/we the undersigned hereby declare that:
a. I/we am/are not minor(s).
b. I/we am/are of sound mind.
c. I/we have not applied to be adjudicated as an insolvent and that I/we have not suspended payment and that

I/we have not compounded with my/our creditors.
d. I/we am/are not an undischarged insolvent.

2. I/We further declare that the information provided by me/us is true and correct.
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

GENERAL TERMS AND CONDITIONS

GOVERNING SECURITIES CUSTODIAL SERVICES

1. The Customer may open and maintain a securities custodial account (hereinafter referred to as the "Custodial Account")
with IGI FINEX SECURITIES LIMITED (IGI Securities).

2. IGI Securities will, at the request and on the instructions of the Customer, hold on behalf of the Customer, the Securities,
which the Customer may from time to time purchase, acquire, subscribe, own, hold or intend to purchase. The term
"Securities" shall include all securities as defined under the Securities and Exchange Ordinance, 1969, including shares
of listed public companies, Modaraba Certificates, Term Finance Certificates ("TFCs"), bearer and registered Bonds,
including Federal Investment Bonds, Foreign Currency Bonds, etc., Certificates of Investments, Mutual Fund Certificates,
Units issued by NIT and Assets Management Companies, Certificates issued by Closed-end Funds, Treasury Bills and
all other kinds of securities and instruments, both debt based as well as equity based, issued by companies, corporations,
autonomous and semi autonomous bodies, Federal, Provincial and Local Governments and statutory bodies, which are
traded on or purchased or sold at the Stock Exchange (the Exchange) and in particular, the Book Entry Securities, as
defined under the Central Depositories Act, 1997.

3. IGI Securities undertakes and is authorized to:

a) receive and hold Securities in safe custody in the Customer's Custodial Account with IGI Securities, and/or in the Customer's
Sub-Account, IGI Securities. Group Account, Main Account or House Account with Central Depository Company of
Pakistan Limited ("CDC") and/or otherwise hold in any manner and at any place all Securities that are subscribed, acquired,
owned or  purchased by the Customer or are intended to be received by or delivered to IGI Securities pursuant to any
purchase orders placed by the Customer or contracts executed by IGI Securities on account of the Customer; 

b) exchange Securities in temporary form (i.e. letters of allotments, letters of rights) for like Securities in definitive form,
exchange certificates if the par or nominal value of any Securities is changed, and/or where Securities are exchanged
to conform with changes in the corporate names of the issuers or the merger of two or more issuers; 

c) do all things with regard to the registration of Securities in the name of the Customer (or where authorized by the
Customer, in the name of IGI Securities, if legally possible), and with regard to sale or purchase of Securities made by
the Customer or made on its behalf, the disposal of or payment to the Customer of the proceeds of sale of Securities,
including any letters of rights issue bonus or other rights accruing in respect of Securities or any matter affecting Securities
in the Custodial Account, as the Customer may from time to time instruct IGI Securities to do; 

d) sell, deliver or effect deliveries of the Securities sold by the Customer or on the Customer's account, through IGI
Securities or through other members of the Stock Exchange(s), to the counter-members of the Stock Exchanges or
counter-parties and fulfill all requisite formalities of the Central Depositories Act, 1997 (the CD Act) and the Central
Depository Company of Pakistan Limited Regulations (CDC Regulations) and the Rules and Regulations of Karachi
Stock Exchange (Guarantee) Limited, Lahore Stock Exchange (Guarantee) Limited and Islamabad Stock Exchange
(Guarantee) Limited, as well as other pertinent offshore Stock Exchanges (collectively "the Exchanges"); 

e) accept, receive, collect and realize dividends and profits payable on the Customer's Securities, deposit the dividend
warrants in the Customer's bank account(s) and fulfill all procedures and formalities of the Customer's bankers; 

f) receive and transmit to the Customer notices of shareholders' meetings, dividend notices and any other related information;

g) sign in the Customer's name and on behalf of the Customer all transfer deeds, documents, agreements or other instruments
necessary for the transfer and/or registration in the Customer's name in the books of Issuers and/or CDC and Securities
that may be subscribed, purchased or acquired by the Customer or by IGI Securities on behalf of the Customer from
time to time and complete all procedures and formalities for such registrations;

h) receive and realize on behalf of the Customer all benefits in respect of right issues or bonus shares/ securities, sign
Letters of Rights, renounce Letter of Right, make payments for the right issues on the Customer's account and fulfill
all requisite formalities for availing the benefits of the right issues or bonus issues in respect of any Securities held by
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

IGI Securities on account of the Customer;

i) move the Customer's Securities to IGI Securities Main Account and/or pledge the Customer's Securities in favor of any
Eligible Pledgee(s) and in particular, the Exchange(s), for the purposes of meeting the Customer's margin and/or exposure
commitments on trading in accordance with Section 12 of the CD Act and the CDC Regulations, as may be amended
and/or substituted from time to time;

j) move/handle the Customer's Securities from his Sub-Account and/or from IGI Securities Group Account from time to
time, including for settlement purposes, dispose them off at anytime without any notice to the Customer and apply the
net proceeds thereof towards the adjustment of the Customer's outstanding(s) that may be due directly or indirectly to
IGI Securities, including under normal settlements as well as against the Customer's losses and exposures; 

k) sign in the Customer's name and on behalf of the Customer withdrawal request form and other instruments and forms
necessary for issuance of definitive share certificates in respect of the Book-Entry Securities withdrawn from CDC;

I) act through any of its officers or other employees and delegate to any other person or entity, as it may select and confer,
any of the powers contained herein, in connection with the Custodial Account;

m) fill in and sign on behalf of the Customer any and all forms of agent or broker (purchase or sale forms) pursuant to the
Customer's instructions for sale or purchase of Securities;

n) exercise its discretion without any responsibility to IGI Securities as regards any action that may in its opinion seem
advisable or expedient in the Customer's interest, if it could not be possible to obtain the Customer's instructions or if
in its opinion it would involve undue delay or expense to obtain such instructions.

4. IGI Securities is not obligated to attend any meeting of holders of securities in the Custodial Account or vote there at
or exercise any rights conferred, or perform any obligations imposed, by reason of holding securities in the Custodial
Account or to forward to the Customer any proxies, annual reports or other financial statements relating to the securities
in the Custodial Account received by IGI Securities or to give notice to the Customer of such receipt.

5.a) With regard to any purchase of Securities made by the Customer, IGI Securities will not be liable to the Customer in
any way  whatsoever if the seller (or its agent or broker) of the relevant securities fails to make good, valid or timely
delivery to IGI Securities of the relevant securities and whether or not payment thereof by the Customer or by IGI
Securities on the Customers' behalf has been made.

b) The Customer acknowledges that IGI Securities sole responsibility with regard to the proceeds of any sale of securities
made by the Customer is to receive payment by way of cheque, bank draft or in any other appropriate form of such
proceeds from the purchaser (or its agent of broker) of the relevant securities PROVIDED THAT IGI Securities will
not be liable to pay to the Customer in any other manner any such payment made to IGI Securities by any Purchaser
(or its agent or broker) nor IGI Securities will be liable, if the payment obligation is not honored by the banker upon
whom any cheque, bank draft or any other instrument is drawn. The Customer further acknowledges that IGI Securities
may make delivery of the relevant securities contemporaneously with or before the receipt of such payment or purported
payment in any case.

c) Written advice of each securities transaction will be posted to the Customer as soon as practicable by IGI Securities
provided however after the expiry of the trading period for any pertinent working day of the relevant Stock Exchange,
the Customer undertakes to issue fresh instructions to IGI Securities. IGI Securities shall not be responsible for any
failure or delay in sending such advices to the Customer.

d) IGI Securities may received dividend cheques, bonus issues, right issues, notices, etc; directed to the Customer in IGI
Securities care and IGI Securities is authorized to accept and open all mail as addressed.

e) The Customer agrees and acknowledges that IGI Securities will not be responsible for any error, default, failure, neglect,
delay or non-performance on the part of any broker or agent utilized by the Customer to effect purchase and/or sale
orders of the Customer, nor will IGI Securities be liable for any ensuing loss incurred by reason of the above or any
other causes.

f) All purchases and sales of securities shall be made solely by the Customer and at the Customer's own judgment and
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

decision. IGI Securities is not under any duty to supervise the investment of, or to advise or make, any recommendations
to the Customer with respect to the sale of securities in the Custodial Account, or to advise or recommend the purchase
of securities at any time. Any information or suggestion rendered by IGI Securities officers or other employees (whether
at the Customer's request or otherwise) is an expression of opinion only and not to be relied upon and IGI Securities
shall not be liable for any consequence thereof.

6. IGI Securities may at its discretion deposit or lodge securities in the Custodial Account with any of its branches, any
banks or other financial institutions or any securities clearing institutions (each such entity is herein after referred to as
a "sub-custodian") as IGI Securities may select in its discretion, upon such sub-custodian's customary terms and conditions
or such -other terms and conditions as may be approved by IGI Securities. With regard to securities in the Custodial
Account deposited or lodged with any sub-custodian, IGI Securities may at any time discharge its obligations in relation
thereto by instructing such sub-custodian to hold at the Customer's direct disposal such securities, dividends or interest
thereon or proceeds of sale thereof.

7. IGI Securities is authorized to sign on behalf of the Customer and in the Customer's name, place and stead, any declarations,
affidavits, and certificates of ownership which may be required with respect to all dividends or other income on securities
in the Custodial Account. IGI Securities is authorized from time to time to disclose the identity of the customer to issuers
of securities in the Custodial Account or their agents or broker without further consent form the Customer.

8. Securities in the Custodial Account are customized at the Customer's sole risk and the Customer agrees to indemnify
IGI Securities as harmless from and against any and all liabilities, damages, claims and other losses of any kind or nature
whatsoever, including but not limited to those arising from fire, theft etc., in respect of any securities held by IGI
Securities for the Customer, except for IGI Securities gross negligence or willful default in which case IGI Securities
liability shall not in any event exceed the market value of such securities as the ascertained time of loss. It should be
noted here that IGI Securities would not be liable for market risk in the period from the discovery of the loss till the
settlement of the issue.

9. IGI Securities shall be under no responsibility or liability for any reductions and/or deductions from any funds received by
IGI Securities as payments, dividends, interest or proceeds of sales in respect to exchange rates, taxes levies or otherwise or
for any confiscation or other consequences to any such payments, dividends, interest or proceeds or to securities in the Custodial
Account, at anytime arising from any event or circumstances including but not limited to such laws, regulations decrees, edicts,
executive orders or other mandates as may be issued by any government which might or could affect the same.

10. IGI Securities will (where such instructions are required under these General Terms and Conditions) act only upon
written instruction furnished to IGI Securities by the customer.

11.a) IGI Securities may rely and act upon any instructions or communications believed by it to be genuine and given to it
in accordance with the condition 10 above by the Customer or by any person notified by the Customer as authorized
to give the same and believed by IGI Securities to be so authorized IGI Securities shall not be responsible for any loss
arising as a result of any error or ambiguity or forgery or fraud in transmission of any instruction or communication. 

b) All instructions to take or handover delivery of securities to IGI Securities shall indicate an expiry date which is in line
with Pakistan market practice.

12. A monthly (or such other periodical as IGI Securities may from time to time determine appropriate) statement of the
Account will be posted to the Customer. Each statement of the Account will be conclusive and binding on the Customer
if no written objection thereto is received by IGI Securities within 15 days of posting the same to the Customer. Where
the Customer has directed IGI Securities to hold for the Customer all mail in relation to the Account, the Customer
accepts that each statement will be conclusive and binding on the Customer.

13.a) The customer will pay IGI Securities for its services in relation to the Custodial Account such fees, charges and gross
commissions (including commission charged by any broker or agent utilized by IGI Securities) as IGI Securities may
from time to time prescribe. In addition, all costs and expenses (including stamp-duty) incurred by IGI Securities and
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any sub-custodian in connection with the opening and operation of, and any transactions for, the Account will be
reimbursed by the Customer upon demand by IGI Securities. IGI Securities is irrevocably authorized to debit all such
fees, charges, commissions and expenses to the Customer's account(s). 

b) The Customer agrees to indemnify, save and to hold IGI Securities and any sub-custodian harmless from and against
any and, all acts, claims, proceedings, demands, costs and expenses in connection with all or any of the matters or
transactions herein stated or any breach by the Customer of any of these Terms and Conditions. 

14.a) Subject to paragraph (b) of this condition below, the Custodial Account may be closed at any time at the option of either
the Customer or IGI Securities by giving fifteen (15) days, written notice. Upon such closing, all securities in the
Custodial Account shall be returned to the Customer at the cost of the Customer provided that the Customer has discharged
all outstanding liabilities and obligations in relation to the Custodial Account.

b) If:

i) the Customer fails to observe or perform any of these Terms and Conditions;

ii) the Customer commits breach of any Terms and Conditions contained or attached to the Account Opening Form in
respect of sale and purchase transactions in Securities through IGI Securities, as the Broker; 

iii) a petition is presented or other steps are taken for the bankruptcy or winding up of the Customer;

iv) any judgment debt is obtained against the Customer or any application is made for the appointment of a receiver, trustee
or other officer in respect of all or any part of the business or assets of the Customer or any form of execution or
attachment is levied or enforced upon or against any such assets;

then IGI Securities may without prior notice to or demand on the Customer close the Custodial Account and IGI Securities
shall not be obliged to return any Securities in the Custodial Account until all liabilities and obligations of the Customer
are fully discharged.

15. IGI Securities shall not be under any liability on account of anything done by IGI Securities in good faith hereunder
or in accordance with or in pursuance of any request or advice of the Customer or its consultants. Whenever pursuant
to any provision of these conditions any notice, instruction or other communication is to be given by or on behalf of
the Customer to IGI Securities, IGI Securities may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Customer by such person or persons whose signature
IGI Securities is for the time being authorized by the Customer to accept; or

b) a message by any means herein authorized transmitted by the Customer by such person or persons whose messages IGI
Securities is for the time being authorized by the Customer to accept; and IGI Securities shall not be obliged to accept
any document or message signed or transmitted or purporting to be signed or transmitted by any other person. 

16. IGI Securities shall not be liable to the Customer for any error of judgment or loss suffered by the Customer in connection
with the subject matter of IGI Securities custodial services hereunder or any matter or thing done or omitted to be done
by the IGI Securities in pursuance hereof (including, in particular, but without limiting the foregoing, any loss following
upon or arising out of any failure to effect or any delay in effecting any transaction, and loss, delay, mis-delivery or error
in transmission of any communication or of the bankruptcy or insolvency or of a failure to pay by any institution, country,
governmental department authority, company or person, including any seller of securities, stock broker or member of
a stock exchange, with whom or in which the moneys of the Customer are from time to time invested or deposited or
who is supposed to affect or obtain delivery of securities and or generally in relation to the purchase, holding or sale
of the securities) howsoever any such loss may have occurred unless such loss or disadvantage arises from negligence,
bad faith, fraud or willful default in the performance or non-performance by IGI Securities or persons designated by it
of its obligations or duties.

17. In the event of any conflict between the Terms and Conditions in this Agreement and the Terms and Conditions contained
in IGI Securities attached Account Opening Form, the Terms and Conditions contained herein shall prevail, insofar as



they relate to the Custodial Services to be provided by IGI Securities.

18. For the avoidance of doubt it is hereby agreed and declared that reference to IGI Securities in conditions 15 and 16 shall
be deemed to include the officers, servants and authorized delegates of IGI Securities.

19. The services of IGI Securities hereunder shall not be exclusive and IGI Securities shall be free to render similar services
to others.

20. These Terms and Conditions shall be governed by and construed in accordance with the laws of the Islamic Republic
of Pakistan.

21. These Terms and Conditions shall be binding on the successors and assignees of the Customer (and where applicable,
the heirs, executors and administrators of the Customer).

22. Where the Customer comprises more than one person, all obligations and liabilities in relation to the Custodial Account
or under these Terms and Conditions shall be joint and several.

We agree to the above Terms & Conditions:
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For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)

ACCOUNT HOLDER

NAME:A/C No :

TITLE: DATE:

ADDRESS:

With rubber stamp of the Customer in case the Customer is a limited company or corporation.

FOR & ON BEHALF OF IGI FINEX SECURITIES LIMITED :

DESIGNATION:NAME:

DATE:

WITNESS 1:

SIGNATURE:

NAME:

CNIC #:

WITNESS 2:

SIGNATURE:

NAME:

CNIC #:
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FOR I-TRADE - ONLINE TRADING FORM

I-Trade is the online trading facility offered by IGI Finex Securities Ltd. (IGI Securities) to its clients. In case online trading
facility is allowed to Account Holder(s), the following additional terms and conditions will become applicable.

1. Terms and Conditions for Online Trading:

a) Online trading will be permitted through an online trading system of IGI Securities, which will act as the Broker for
the purpose of buying and selling securities, including COT at the Stock Exchange (Online Exchange) and wherever
the term I-Trade is used in the Special Terms and conditions for  online trading, it shall deem to mean the Broker.

b) A password or (personal identification number) PIN will be issued to Account Holder(s) by I-Trade to enable the Account
Holder(s) to have an access to and use this Account for online trading. The Password/PIN may be communicated through
e-mail or through any courier to the Account Holder(s) at his/her/their/its own risk. The Account Holder(s) shall not
disclose the Password / PIN to any person and shall take every reasonable precaution to prevent discovery of the
Password/PIN by any other person. The Account Holder(s) shall immediately change the password/PIN as soon as it
is received from IGI Securities .

c) I-Trade may electronically transfer delivery of confirmation, statements and other notices in connection with
Electronic/Online Trading. It shall be the responsibility of the Account Holder(s) to review, upon receipt of e-mails,
confirmation statement, notices, margin and maintenance calls whether delivered by mail, e-mail or electronic terminal
at the discretion of IGI Securities. If the Password / PIN is disclosed to any third party the Account Holder(s) should
immediately notify the same to I-Trade. The Account Holder(s) will immediately notify of any loss, theft or unauthorized
use of his/her/their/its account number and Password / PIN. The Account Holder(s) shall immediately notify and change
his/her/its/their e-mail or other address as mentioned in the Application Form.

d) All risks connected and involved with Electronic/Online Trading will be assumed fully by the Account Holder(s). Neither
the I-Trade nor any of its directors or officers would be responsible or liable in any manner for any losses or damages
that may be suffered by the Account Holder(s) including those due to the misuse of the Account Holder(s) Password
or PIN, hacking of lines, outages and slowdowns in the internet connection and piracy of Account Holder(s) information
and affairs by unscrupulous persons.

e) I-Trade may at any time and from time to time require additional margin in the Account (in cash or Securities) before
executing any Orders or undertaking any Transactions through Online Trading Facility on account of the Account
Holder(s). The amount and timing may vary depending on factor solely at I-Trade’s discretion. I-Trade shall have the
right to liquidate the Account Holder(s) Trading position(s) if the Account margin is insufficient at any time.

f) I-Trade may at its discretion elect with or without notice to square off the Account Holder(s) Account ad make obligations
in the Account immediately due and payable by the Account Holder(s) without assigning any reason (See margin
disclosure statement annexed hereto).

DECLARATIONS:

2. The Account Holder(s) understand(s) that the shares trading business carries risk and subject to the due diligence on
part of the Broker may incur losses for which, the Account Holder(s) shall not hold the broker responsible. The Account
Holder(s) further acknowledge(s) that the prices of the Securities do fluctuate abruptly and instantly and investments
in Securities may experience abrupt upward and downward movements and may even become valueless. The Broker
shall not be liable for any fluctuations in the prices of Securities due to purchase and sale on the day of the Transaction
and the net price mentioned in confirmation shall be accepted as concluded final price and shall be binding upon the
Account Holder(s) and the Broker.

3. The Account Holder(s) acknowledge receipt of this Account Opening Form (signed here by me/us in duplicate) along
with the copies of all the annexure and the Account Holder(s) also undertake to have understood and accepted all the
above additional Terms and Conditions.

4. The Account Holder(s) further confirm that all the information given in this applications is true and complete and hereby
authorize the Broker to verify any information mentioned above from any sources deemed appropriate by the Broker.
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I-TRADE MARGIN DISCLOSURE STATEMENT

I-Trade is furnishing this document to the Account Holder(s) to provide some facts about purchasing securities on margin, and
to alert the Account Holder(s) as to the risks involved with trading Securities in a margin account. Before trading Securities
in a margin account, Account Holder(s) should carefully review the margin clauses in the Terms and Conditions for Online
Trading enunciated in the Account Opening Form. The Account Holder(s) should obtain clarification from I-Trade regarding
any questions or concerns he/she/they/it may have the margin account.

It is important the Account Holder(s) understand(s) fully the risks involved in trading Securities on margin. These risks include
the following:

THE ACCOUNT HOLDER(S) CAN LOSE MORE FUNDS THAN INVESTED IN THE ACCOUNT:

A decline in the value of Securities that are purchased on margin may require Account Holder(s) to provide additional funds
to the Broker to avoid forced sale of those Securities or others Securities or asset(s) in the Account Holder(s) account.

I-TRADE CAN FORCE SALE OF SECURITIES OR OTHER ASSET(S) IN ACCOUNT HOLDER(S)’ ACCOUNT:

If the Equity in the Account Holder(s) account falls below the maintenance margin requirements, I-Trade, after the margin call
notice period, can sell the Securities or other assets in the account to cover the margin deficiency. The Account Holder(s) also
will be responsible for any shortfall in the account after such sale.

ACCOUNT HOLDER(S) ARE NOT ENTITLED TO CHOOSE WHICH SECURITIES OR OTHER ASSETS IN THE
ACCOUNT ARE LIQUIDATED OR SOLD FIRST TO MEET MARGIN REQUIREMENTS:

Because the Securities are collateral for margin trading the Broker has the right to decide which Security(ies) to sell in order
to protect its interests and meet margin requirements.

I-TRADE CAN AMEND ITS “IN-HOUSE” MAINTENANCE MARGIN REQUIREMENTS AT ANY TIME AND IS
REQUIRED TO PROVIDE THE ACCOUNT HOLDER(S) THREE DAYS ADVANCE WRITTEN NOTICE: 

These changes in Broker’s policy often take place immediately and may result in the issuance of a maintenance margin call. The Account
Holder(s)’s Failure satisfies the call may cause IGI Finex Securities Ltd. to liquidate or sell Securities in his/her/their/its Account.

THE ACCOUNT HOLDER(S) ARE NOT ENTITLED TO AN EXTENSION OF TIME ON A MARGIN CALL: 

While an extension of time to meet margin requirements may be available to Account Holders(s) under certain conditions, the
Account Holder(s) does/do not have a right to the extension.

The Broker holds the right to square, at its sole option, all or any open/outstanding positions of the Account Holder(s)  if
he/she/they/it fails to provide required margin.

AGREED AND ACCEPTED.

WITNESS 1:

SIGNATURE:

NAME:

CNIC #:

WITNESS 2:

SIGNATURE:

NAME:

CNIC #:

For & on behalf of
IGI FINEX SECURITIES LIMITED

Signature of Account HolderSignature of Joint Account Holder (if applicable)
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IGI Securities Limited (IGI Securities) is one of the leading stock brokerage house in the Country which serves local as well
as offshore institutional as well as individual clients. We are grateful to you for reposing confidence in IGI Securities by
opening an equity trading account with us.

IGI Securities reiterates its commitment to delivering highest level of quality, exceptional experience, and innovative services
to its clients, substantiating its strategic objective to be recognized as one of the leading brokerage firms. This distinction is
punctuated by its corporate culture, which is depicted by its client-centric approach, flexibility and innovation while maintaining
the highest level of ethical and legal standards.

IGI Securities is dedicated to maintain its exemplary reputation for trustworthiness and integrity. IGI Securities sees its business
as a sum of relationships with its retail investors, high net worth clients and reputable institutions. In reciprocation, IGI
Securities’ clients are expected to assign due importance to the culture of honesty, integrity and respect - these being the most
critical success factors in our achievement. IGI Securities is confident that its clients would appreciate and acknowledge these
business practices by following IGI Securities’ internal Code of ethics while investing and dealing with IGI Securities which
are as under:.

IGI SECURTIES’ INTERNAL CODE OF ETHICS

1. Please refrain from offering gists and gratuities or other favours, including entertainment and cash gifts, neither for
employees nor for associated third parties in the course of your dealing with our staff. (If considered necessary then gifts
and gratuities must remain within customary limits and be within the barriers of usual business conduct and of nominal
value In case of any doubts, clearance should be obtained from the Chief Executive of IGI Securities.)

2. IGI Securities’ employees are forbidden to offer or receive any payment (or percentage in profit) which is or may be
constructed as an inducement or incentive, bribe, profit sharing or any other consideration whatsoever. In case this condition
is breached by the client, IGI Securities would be justified in severing its relationship with such clients.

3. Clients shall not receive/make any payments directly to employees in any form. All clients should make payments by
Crossed Cheques/Demand Drafts/ Pay Orders payable to “IGI Securities Limited” only. In case any cheque is drawn by
or on a bank account of a third party for payment on account of a client, written confirmation from such third party drawing
such cheque shall be submitted to the effect that the payment be credited to the account of the pertinent client.

4. Upon each payment through any mode, client shall obtain payment receipt from IGI Securities Limited.

5. In case of depositing physical shares, client shall ensure to fill out relevant Deposit Form available at the pertinent Branch
of IGI Securities. Do not forget to take receipt for the same.

6. IGI Securities is a brokerage services firm and does not offer any Fixed Return Instrument; or guaranteed return on the
clients’ investments. Therefore, kindly ensure the availability of sufficient funds in your account with IGI Securities before
investing or placing any orders for purchase of any securities.

7. Your trade confirmations are sent out to you each day of any trading activity in your account through agreed mode of
communication as mentioned in your Account Opening Form with IGI Securities. These trade confirmations are targeted
to highlight ambiguities, if any which must be notified to IGI Securities in wreiting within next 24 hours.

8. Clients are requested not to show any discrimination against any other employee, especially with regard to origin, religion,
gender or handicap. IGI Securities also believes in this principle vis-a-vis its clients.

9. Clients are requested to deal and communicate only with those dealer(s), trader(s) or officer(s) of IGI Securities who are
designated by IGI Securities for the pertinent clients.
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IGI SECURTIES’ INTERNAL CODE OF ETHICS

10. IGI Securities shall endeavour to protect the confidentiality of client information at all times to the best of its efforts,
except when required by law or by a directive of a lawful authority to disclose it. The dissemination of information is
handled by authorized persons only.

11. To report any illusory/ambiguous/disingenuous concern in relation to misdealing form IGI employee, clients are encouraged
to contact line manager or contact Services & Quality department at 08002 34 34 or email at for guidance.

We would like to thank you for your continued patronage and assure you of you highest professional services at all times.
We are confident that we will get sincere support and encouragement from our esteemed clients like yourself/yourselves
towards our dedicated goal of making these business practices a standard across the industry. Please feel free to contct us
incase of any assistance.

In the end, we would like to clarify that the above Code is based on our internal policy for ensuing clean business practices
at IGI Securities and is supplemental to and not in derogation or novation of statutory codes of ethics applicable to us as
broker and member of stock exchanges or any law for the time being in force or the terms and conditions of our Account
Opening Forms or other Agreements executed with our clients, which shall continue to remain in full frorce and effect

Kindly confirm the acceptance of the Code by signing and returning to us the enclosed copy.



POWER OF ATTORNEY- FOR INDIVIDUALS

KNOW ALL MEN BY THESE PRESENTS that I/We (1)_______________________________, resident of or carrying on
business at ______________ and (2) __________________________________, resident of or carrying on business at
____________________ hereby jointly and singly constitute, ordain and appoint IGI FINEX SECURITIES LIMITED a
company incorporated in Pakistan and having its registered office at Suite No. 701-703, 7th Floor, The Forum, G-20, Khayaban-
e-Jami, Block-9, Clifton, Karachi. (hereinafter referred to as the Attorney) as my/our true and lawful Attorney in my/our name(s)
and on my/our behalf in relation to all Securities subscribed, purchased, sold, owned or held by me/us or intended to be
purchased or sold or held by me/us and the term “Securities” shall include all securities as defined under the Securities and
Exchange, Ordinance, 1969, including shares of listed public companies, Modaraba Certificates, Term Finance Certificates
(TFCs), bearer and registered Bonds, including Federal Investment Bonds, Foreign Currency Bonds, etc., Certificates of
Investments, Mutual Fund Certificates, Units issued by NIT and Assets Management Companies, Certificates issued by Closed-
end Funds, Treasury Bills and all other kinds of securities and instruments, both debt based as well as equity based, issued by
companies, corporations, autonomous and semi autonomous bodies, Federal, Provincial and Local Governments and statutory
bodies, which are traded on or purchased or sold at the Stock Exchange (the Exchange) and in particular, the Book Entry
Securities, as defined under the Central Depositories Act, 1997 (“CD Act”).

The Attorney shall have the power to do all or any of the following act, things and deeds:

1. To receive and hold Securities in safe custody in the Account with the Attorney, in my/our sub-Account Main Account
or House Account with Central owned or purchased by me/us or are intended to be received by or delivered to the
Attorney, pursuant to any purchase orders placed by me/us or contracts executed by the Attorney on account of me/us.

2. To sell, deliver or effect deliveries of the Securities, sold by me/us or on my/our account, through the Attorney or through
other members of the Stock Exchange(s) to the counter-members of the Stock Exchange or counter-parties and to fulfill
all requisite formalities of the CD Act, and Central Depository Company of Pakistan Limited Regulations (CDC
Regulations) and the Rules and Regulations of the Karachi Stock Exchange (Guarantee) Limited, Lahore Stock Exchange
(Guarantee) Limited and Islamabad Stock Exchange (Guarantee) Limited, as well as other pertinent offshore Stock
Exchanges (collectively “the Exchanges”).

3. To transfer the Securities in my/our name(s) or in my/our Account with the CDC as well as in the books of Issuers where
the Securities are physical securities and to sign all requisite forms, applications, transfer deeds and other instruments
and/or forms and to fulfill all  exquisite procedures and formalities;

4. To accept, receive and realize dividends and profits payable on my/our Securities on my/our account, to deposit the
dividend warrants in my/our bank account(s) and to fulfill all procedures and formalities of my/our bankers;

5. To receive and transmit to me/us notices of shareholders’ meetings, dividend notices and any other related informations;

6. To sign in my/our name(s) and on my/our behalf, as transferee(s), all transfer deeds, documents, agreements or other
instruments necessary for the transfer and/or registration in my/our name in the books of issuer and/or to the CDC any
Securities that may be subscribed, purchased or acquired by me/us, on my/our behalf from time to time and to complete
all procedures and for the registration in my/our name(s);

7. To receive and realize on my/our behalf all benefits in respect of right issues or bonus shares/securities, to sign Letters
of Rights, to renounce Letters of Right, to make payments for the right issues on my/our account and to fulfill all requisite
formalities for availing the benefits of the right issues or bonus issues in respect of any Securities held by me/us;

8. To move my/our Securities to the Attorney’s Main Account and/or to pledge my/our Securities in favor of any eligible
pledge(s) and in particular, the Exchange(s), for the purposes of meeting my/our margin exposure commitments against
my/our exposures on trading in accordance with Section 12 of the CD Act and the CDC Regulations, as may be amended
and/or substituted from time to time;

9. To move/handle my/our Securities from my/our sub-Account from time to time, including for settlement purposes, with
an unfettered right and power to dispose them off at any time without any notice to me/us to apply the net proceeds
thereof towards the adjustment of my/our outstanding(s) that may be due directly or indirectly to the Attorney, including
under normal settlements as well as against my/our losses and exposures.

10. To sign in my/our name(s) and on my/our behalf withdrawal request form and other material necessary for issuance of
definitive share certificates in respect of the Book-Entry Securities withdrawn from CDC;



AND TO GENERALLY to do all incidental or ancillary acts, things and deeds in connection with the safe-keeping, safe-

custody, protection, sale, purchase and/or transfer of Securities, acquired, held or sold by me/us without assuming any liability
for any losses or damages whatsoever, The Attorney may act through one or more of its directors or officers for the time being
in office, authorized by the Board of Directors of the Attorney company and I shall not question the validity of such authorization.

I/We hereby undertake to ratify all acts, things and deeds done by the Attorney and/or by and of its agents or representatives
in this behalf, which shall constitute as the acts, things and deeds done by me/us personally.

This instrument shall remain valid and in full force and effect unless revoked by me/us by a written notice served upon the
Secretary of the Attorney company and a written and manually signed acknowledgement is obtained by me/us.

In witness whereof this instrument has been executed on this day of ,200

WITNESSESS:

NAME:

CNIC #:

SIGNATURE:

NAME:

CNIC #:

SIGNATURE:

Notary Public’s Seal

EXECUTANT(S):

NAME:

CNIC #:

SIGNATURE:

NAME:

CNIC #:

SIGNATURE:



POWER OF ATTORNEY- FOR COMPANIES/FIRMS

KNOW ALL MEN BY THESE PRESENTS that We __________________________________________, a company/corporation
incorporated under the laws of __________________________________________ and having its registered office at
_______________________, hereby constitute, ordain and appoint IGI FINEX SERURITIES LIMITED a company incorporated
in Pakistan and having its Registered Office at Suite No. 701-703, 7th Floor, The Forum, G-20, Khayaban-e-Jami, Block-9,
Clifton, Karachi. (hereinafter referred to as “the Attorney”) as our true and lawful Attorney in our name(s) and on our behalf
in relation to all Securities subscribed, purchased, sold, owned or held by us or intended to be purchased or sold or held by us
and the term “Securities” shall include all securities as defined under the Securities and Exchange Ordinance, 1969, including
shares of listed public companies, Modaraba Certificates, Term Finance Certificates (TFCs), bearer and registered Bonds,
including Federal Investment Bonds, Foreign Currency Bonds, etc., Certificates of Investments, Mutual Fund Certificates,
Units issued by NIT and Assets Management Companies, Certificates issued by Closed-end Funds, Treasury Bills and all other
kinds of securities and instruments, both debt based as well as equity based, issued by companies, corporations, autonomous
and semi autonomous bodies, Federal, provincial and Local Governments and statutory bodies, which are traded on or purchased
or sold at the Stock Exchange (the Exchange) and in particular, the Book Entry Securities, as defined under the Central
Depositories Act, 1997.

The Attorney shall have the power to do all or any of the following acts, thins and deeds:

1. To receive and hold Securities in safe custody in the Custodial Services Account with the Attorney, in our Sub-Account
and/or Attorney’s Group Account, Main Account or House Account with Central Depository Company of Pakistan
Limited (CDC) and/or otherwise hold in any manner and at any place all Securities that are subscribed, acquired, owned
or purchased by us or are intended to be received by or delivered to the Attorney, pursuant to any purchase orders placed
by us or contracts executed by the Attorney on account of us;

2. To sell, deliver or effect deliveries of the Securities, sold by us or on our account, through the Attorney or through other
members of the Stock Exchange(s) to the counter-members of the Stock Exchanges or counter-parties and to fulfill all
requisite formalities of the CD Act, and Central Depository Company of Pakistan Limited Regulations (CDC Regulations)
and the Rules and Regulations of the Karachi Stock Exchange (Guarantee) Limited, Lahore Stock Exchange (Guarantee)
Limited and Islamabad Stock Exchange (Guarantee) Limited, as well as other pertinent offshore Stock Exchanges
(collectively “the Exchanges”);

3. To transfer the Securities in our name(s) or in our Account with the CDC as well as in the books of Issuers where the
Securities are physical securities and to sign all requisite forms, applications, transfer deeds and other instruments and/or
forms and to fulfill all requisite procedures and formalities;

4. To accept, receive and realize dividends and profits payable on our Securities on our account, to deposit the dividend
warrants in our bank account(s) and to fulfill all procedures and formalities of our bankers;

5. To receive and transmit to us notices of shareholders’ meetings, dividend notices and any other related information;

6. To sign in our name(s) and on our behalf, as transferee(s), all transfer deeds, documents, agreements or other instruments
necessary for the transfer and/or registration in our name in the books of Issuers and/or to the CDC any Securities that
may be subscribed, purchased or acquired by us, on our behalf from time to time and to complete all procedures and
formalities for the registration in our name(s);

7. To receive and realize on our behalf all benefits in respect of right issues or bonus shares/securities, to sign Letters of
Rights to renounce Letters of Right, to make payments for the right issues on our account and to fulfill all requisite
formalities for availing the benefits of the right issues or bonus issues in respect of any Securities held by us;

8. To move our Securities to the Attorney’s Main Account and/or to pledge our Securities in favor of any eligible pledge(s)
and in particular, the Exchange(s), for the purposes of meeting our margin exposure commitments against our exposures
on trading in accordance with Section 12 of the CD Act and the CDC Regulations, as may be amended and/or substituted
from time to time;

9. To move/handle our Securities from our Sub-Account and/or from the Attorney’s Group Account from time to time,
including for settlement purposes, with an unfettered right and power to dispose them off at any time without any notice
to us and to apply the net proceeds thereof towards the adjustment of our outstanding(s) that may be due directly or
indirectly to the Attorney, including under normal settlements as against our losses and exposures;

10. To sign in our name(s) and on our behalf withdrawal request from and other material necessary for issuance of definitive
share certificates in respect of the Book-Entry Securities withdrawn from CDC;



AND TO GENERALLY to do all incidental or ancillary acts, things and deeds in connection with the safe-keeping, safe-
custody, protection, sale, purchase and/or transfer of Securities, acquired, held or sold by us without assuming any liability for
any losses or damages whatsoever. The Attorney may act through one of more of its directors or officers for the time being in
office, authorized by the Board of Directors of the Attorney company and we shall not question the validity of such authorization.

We hereby undertake to rectify all acts, things and deeds done by the Attorney and/or by any of its agent or authorized
representatives in this behalf, which shall constitute as the acts, things and deeds done by us personally.

This instrument shall remain valid an din full force and effect unless revoked by us a written notice served upon the Secretary
of the Attorney company and a written and manually singed acknowledgement is obtained by us.

In witness whereof this instrument has been executed on this _____________ day of ____________, 200__

NAME:

CNIC #:

SIGNATURE:

NAME:

CNIC #:

SIGNATURE:

Notary Public’s Seal

EXECUTANT(S):

Company’s Seal/Rubber Stamp

By:

(Authorized Officers/Directors)

NAME:

CNIC #:

SIGNATURE:

NAME:

CNIC #:

SIGNATURE:

WITNESSESS:
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