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IGI FINEX SECURITIES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2021

Note

ASSETS

Non-current assets i I
Fixed assets

- Property and equipment

- Intangible assets 6
Investments
Long term deposits
Deferred tax asset - nat

Current assets )
Trade receivables - net 7
Advances

Deposits and prepayments
Accrued mark-up - net
Other receivables
Taxation racoverable
Bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Share capital and reserves

Authorised share capital

60,000,000 ordinary shares of Rs. 10/- each

(2020 80,000,000 ordinary shares of Rs. 10 each)
|

|ssued, subscribed and paid up share capital 9
Surplus on revaluation of available-for-sale investment
Advance against issue of preference shares
Accumulated losses

10

Non-current liabilities
Retirement benefit obligations
Lease liability against right-of-use asset

Current liabilities
Trade and other payables
Current portion of lease liability against right-of-use asset

Total liabilities
TOTAL EQUITY AND LIABILITIES
CONTINGENCIES 11

The annexed notes from 1 to 15 farm an integ

b=

DIRECTOR

| part of these unaudited condensed interim

UN-AUDITED Audited
MAR 31 Dec 31
2021 2020
-------- RUPBBS ==mmemmemn
! l
|
18,880,843 20,077,413
15,707 495 15,777.391
21,752,072 23,755,760
15,729 664 15,729,664
67,868,468 67 868 468
139,938 642 143,208 896
I
302,088,712 32,084,747
1,064,400 920,900
238,762,143 284,047 462
3.088B.266 4,209,215
7,386,826 3,179,409
52,215,389 58,132,878
662,588,843 628,701,013
1,267,174.579 1,011,275,624
1,407,113,221 1,154,484,320
600,000,000 600,000,000
520,000,000 520,000,000
21,751 672 23,755,360
650,000,000 550,000,000
(747,608,302) (777,383,969)
344 143,370 316,371,391
18,205,409 15,712,000
- 44,292
18,205,409 15,756,202
1,044,340,929 821,862 456
423 513 494 181
1,044 764,442 822,356 637
1,062,969 851 838,112,929
1,407,113,221

=1} 154,484 320




|G| FINEX SECURITIES LIMITED
CONDENSED INTERIM STATEMENT OF PF&DFIT OR LOSS (UN-AUDITED‘
FOR THE QUARTER ENDED MARCH 31, 2021

' I |

Operating revenue [
Other operating revenue

Total operating income

Administrative and operaling expenses
Financial Charges
Total opprating expenses | i

Profit before taxation
Taxation - current

Profit after taxation

Earnings per share - basic and diluted

Quarter Ended
March 31
Note 2021 2020
............ Rupgeg AR
| |
i 12 88,056,064 40,177 685
13 8,414,217 10,878,576
96,470,281 51,156,261
(58,490,913) (35,355,904)
(169,141) (228,212)
(58,660,054) (35,584, 116)
37,810,227 15,572,145
(8,034,560) (2.382.254)
29,775,667 13,189,891
0.57 0.25

The annexed notes from 1 to 15 form an integral part of these unaudited condensed interim financial statements.

LATUNY

DIRECTOR

.-—-’f-ﬁ_

| =
éH!EF %VE OFFICER



IGI FINEX SECURITIES LIMITED | |
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2021

Quarter Ended
March 31
2021 2020
i —qrmnaeaas RUPEES wmvmmgemmees i
| | | l ¢ I

Profit aftér taxation ! 29,775,667 13,189,891'
Items that may be reclassified to profit and loss account subsequently:

(Deficit) on revaluation of available for sale investment (2,003,688) (7.341,524)

(2,003,688) (7,341,524)

Tbtal comprehensive incomé for the period ' ' 27,771,979 5 848 367

The annexed notes from 1 to 15 form an integral part of these unaudited condensed interim financial statements
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IGI, FINEX SECURITIES LIMITED
CONDENSED INTERIM STATEMEP&T OF CHANGES IN EQUITY IU!JJ-ALIDITED)

FOR THE QUARTER ENDED MARCH 31, 2021

Balance as at January 01, 2020

Total comprehensive income for the period

Profit for the perlod
Other Comprehansive loss

Balance as at March 31, 2020 '

Balance as at January 01, 2021

Total comprehensive income for the period

Profit for the perlod
Other Comprehensive loss

Balance as at March 31, 2021

Advance against

Surplus on
revaluation of

Accumulated

onkie capial prafe::?::z ‘;:_Iar“ avallable-for- loss L
: | sale invegtment | i
1 |
. Rupges .
520,000,000 550,000,000 20,004,453 (813,252,285) 276,752,168
- 13,189,891 13,189,891
(7.341,524) - (7,341,524)
(7.341,524) 13,189,891 5,848,367
520.000.000 550,000,000 ' 12,682,929 {800,062.384) 282 600,535
520,000,000 550,000.000 23,755,360 (777.383,969) 316,371,391
- 29,775,667 29,775,667
(2,003 688) - {2,003,688)
(2.003,688) 20,775,667 27,771,974
520.000,000 550,000,000 21,751,672 {747.608,202) 344,143,370

The annexed notes from 1 to 15 form an Integral part of these unaudited condensed interim financlal statements.
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IGI FINEX SECURITIES LIMITED |
CONDENSED INTERIM STATEMENJI' OF CASH FLOWS (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2021

CASH FLOWS FROM DPERATII‘{IG ACTIVITIES
Profit before taxation | [

Adjustments for non-cash items:
Depreciation
Amortization
Financial charges
Gazin on disposal of property and equipment
Profit on saving accounts and deposit with PSX and PMEX
Charge for defined benefit plan, i

Changes in working capital
Decrease / (increase) in current assets
Trade receivables
Loans and advances
Deposits and prepayments
Other receivables

(Decrease) / Increase in current liahilities
Trade and other payables

Finance cost paid

Income tax paid

Rentals paid against lease liability

Net cash génerated from operating activities !

CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of property and equipment
Payment for purchase of intangible assets

Proceeds from disposal of property and equipment
Long-term deposits

Received profit on saving accounts and deposit with PSX
Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Net cash flow from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Quarter Ended
March 31
2021 2020
i Rupees -
|
37,810,227 15,672,145
1,475,570 1,363,323
143,396 149,530
169,141 228,212

- (115,011)
(7,104 253) (10,311,852)
i 2,493,409

:
(2.822,737) (8,655,798)
34,987,490 6,916,347

(269,983,665 85,335,316

(143,500) 53,672
45 285 319 (2,633,033)
(4,207,417) (418,402)
(229,049,563) 82,337,553
222,478,473 (20,577,857)
28,416,400 66,676,043
(169,141) (202,088)
(2,117,071) (2,849,867)
(114,960) (117,127)
26,015,228 65,506,961
(279,100) .
(73,500) :
- 196,872
; (2,050,000)
8,225,202 13,983,972
7,872,602 12,130,844
33,887,830 77,637,805
628,701,013 388,157,249

662,588,843 465,795,054

The annexeg notes from 1 to 15 form an integgal part of [Hese unauliled condensed interim financial statements.
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|G| FINEX SECUR|TIES LIMITED
NOTES TO AND FORMING PART OF THE CON&ENSED INTERIM FINANCIAL

'STATEMENTS {UN-AUDITED{

FOR THE QUARTER ENDED MARCH 31, 2021

1
1.1

LEGAL STATUS AND NATURE OF BUSINESS

|Gl Finex Securities Limited (the Company) was incorporated in Pakistan on June 28, 1994 as a public limited

company under the now Companies Act, 2017. The registered office of the Company is situated at Suite No. 701-713,

Tth Flapr, the Forum, G-20, Khayaqan-e-Jami. Block-8, Cliftan, ﬁarachi. The Company has a Trading, Right

Entitlenlent Certificate (TREC) of Pakistan Stock Exchange Limited an is a corporate member of F‘akisllan Mercantile
I | | |

The principal activities of the Company include shares and cemmodities brokerage, money market and forelgn

exchange brokerage and advisory and consulting services

The Company s a wholly owned subsidiary of IGI Holdings Limited (the Parent Company)

The Company operates with a total number of 7 (2019 7) branches in Karachi, Lahore, Islamabad, Faisalabad, Rahim
Yar Khan and Multan,

I I
STATEMENT OF COMPLIANCE

These unaudited condensed interim unaudited financial statemants have been prepared in accordance with the
spproved accounting and reporting standards as applicable in Pakistan for interim reporting. The approved accounting
and reporting standards as applicable in Pakistan for interim financial reporting comprise of International Accounting
Standards (IAS) 34, Interim Financial Reperting, issued by International Acgounting Standard Board (IASB) as notified
under the provisions of the Companies Act, 2017, and the requirements of the Companies Act, 2017 and the directives
issued by the Securities and Exchange Commission of Pakistan (SECP). Where the requirements of the Companies
Act, 2017 or the directives issued by the SECP differ with the requirements of IFRS, the requirements of the
Companies Act, 2017 or the directives issued by the SECP prevail

BASIS OF PREPARATION AND MEASUREMENT

These unaudited condensed interim financial statements have been prepared under the histarical cosl convention
except that investments have been marked to market and are carried al fair value and defined benefit obligation is
carried at present value.

I
SUMMARY OF SIGNIFICANT ACCOUNTING lI"DLICIES

The significant accounting policies adopted in the preparation of these unaudited condensed Interim financial
statements are the same as those applied in the preparation of the preceding audited financial statements of the
Company for the year ended December 31, 2020,



IGI FINEX SECURITIES LIMITED

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2021

5 PROPERTY AND EQUIPMENT

: t

As at January 1, 2021
Cost

Accumulated depraclation
Net book value

Period ended March 31, 2021
Opening net book value
Additions

Disposals
‘Cost
Accumulated depreciation

Depreclation charge for the year
Closing net book value

As at March 31, 2021
Cost

Accumulated depreciation
Net book value

Depreciation rate % par annum

Asg at January 1, 2020
Cost

Accumulated depreciation
Net book value

Year ended December 31, 2020
Opening net book valua
Additions

Disposals - (note 4.1)
Cost
Accumulated depreciation

Depreciation charge for (he yaar
Closing net book value

As at December 31, 2020
Cost

Accumulated depreciation
Net book valus

Depraciation rate % par annum

T Wiarch 31, 2621
L{::;::v‘:d Furniture' Office C‘::Tt'::‘:‘m' Computer Motor Right'of-use Total
S and fixtures || equipment sabiloment equipment vehicles asset
RUPEES —coeeeeeacisascnnnannnnnns
21,037 844 948,647 2,233 877 2,379,811 B,223,708 28,419,484 1,218,970 64,460,138
(18,130 668) (731,057)  (1,791,008)  (2,191,338) (4,722 964) (15.038,184) (777.,511) (44,382,728)
2.907.176 217.580 442 671 188,475 3,500,742 12.381.300 439458 20077413
I | I
2,807,176 217.580 442 671 188,475 3,600,742 12,381,300 439458 20077413
¥ 2. . . 278,100 - 278,100
(122,020) {13,885) {18,361) (21,106) (421,058) (777,817) (101,415)  (1.475,570)
2.785.156 203,505 4724310 167 369 3.078.686 11,882,783 338.044 18,880,843
21,037 844 948,647 2,233,677 2,379,811 8,223,706 28,698,584 1,216,870 64,738,239
(18,252 688) (745.052)  (1,809,367)  (2,212,442)  (5.144020) (16 B15801) (878,926) (45,858,298)
2,785,156 203,505 424,310 167.369 3.079.885 11.882.783 338.044 18,680,943
10 10 10 20 33 20 33
December 31, 2020
Li::;:vc:d Fumniture ' Office Gc::tl;r::lnl- Eomputer Motor Right-bf-use Total
gt and fixtures || equipment AP equipmant vehicles asset
e Rupq's ......
21,037 644 1,084,728 2,250,227 2348811 5,786,978 26,884,087 1,216,970 60,608,645
(17,640,509) (804,087)  (1.725517)  (2,114,997) (4,787.277) (13.407.079) (371,852) (40,851,328)
3,397,335 280,631 524,710 2335814 098,701 13.477.008 845.118 18.758.317
3,397,335 280,831 524,710 233,814 949,701 13,477.008 845118 18,758,317
5 - - 34,000 3,501,598 3,533.882 - 7.068.480
136,081 16.550 3,000 1,064 870 1,898 485 3,218,986
(133,852) (8,485) (2,284)]| (1.053.562)|| (1.115.791) (2,313,854)
2,229 8,085 718 11,308 882,604 - 805,032
(480,159) (80,812) (73.954) (78,823) (989.249)  (3,746,806) (405 658)  (5,845,352)
2.907,178 217,580 447 671 188,475 3.500.742 12.381.300 438 459 20,077 413
21,037 Bdd 948,647 2233677 2,378.811 6,223,708 28,410,484 1,218,870 B4, 480,139
(18,130,668) (731,057)  (1.791.006)  (2.191336) (4 722.964) (16,038,184) (777.511) (44,382 726)
2907176 217,580 442 571 188,475 3.500.742 12.381.300 438 459 20077413
10 10 g 20 33 20 33




IGI FINEX SECURITIES LIMITED

InoTes To AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL ETATEMENTS {UN-AUDITED) I
FOR THE QUARTER ENDED MARCH 31, 2021

UN-AUDITED AUDITED
Mareh 31 Des 31
2021 2020
Nota wmee RUPBBE crereannnian
B INTANGIBLE ASSETS
! As at January 01 ! ! J
Caost 34 116,880 34,116,880
L Accumulaled amartization ! 18,3389 488) ! 17,766, 303!
Met book valus 5.777.391 , 57
Quarter ended March 31
Opening net book valua 15,777,391 16,360 577
Additions 73,500
Disposals
Cost | .
Accumulated amortization -
Amortization charge far they pariod | (143 396) (573,184)
Closing net book value 15,707,495 e 1
As at March 31
Cost 34,190,380 34,116,880
Accurnulated amuortization (18,482 8835) (1B,339,489)
et book valle 15,707 485 15,777,391
Amartlzation rate % per annum 10 33.33 10-3333
UN-AUDITED AUDITED
March 31 Dec 31
2021 2020
Rupees
T TRADE RECEIVABLES - NET
Caonsidered good
Recejvable from clients against purchase of marketable securities
and commadity contracts 287 516,426 17,587,783
Conslidered doubtful
Recalvabla from clignts against purchase of marketahle sacurities
| and commadity contracts ) 584,002,706 663047 474
Commission recelvable } 414 265 414 285
Provision for doubtful debts (579,864 775) (879 864 775
14.552.286 14,496 964
302,088,712 32,084,747
71 The customer assets in cantral depositary system amount to Rs. 5,822 millien (December 31, 2020, Rs. 5,320 million)
UN-AUDITED AUDITED
March 31 Dec 31
2021 2020
Nota Rupees
8 CASH AND BANK BALANGES
Cash in hand 183,110 -
Cash at bank B.1 562,425,733 628,701,013

81

2 ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

201 2020
Number of shares

52,000,000 52 000,000

Ordnary shares of Rs. 10/. aash Tully paidd (7 cash

862,586,843

528,701,013

This Includes amolnt of Ra. 565,842 million represanting clents' funds. (December 31 2020 Rs 612 885 milien)

UN-AUDITED AUDITED
Mareh 31 Dec 31
2021 2020
Rupess
520,000,000 520,000,000

9.1 Tha parent company, |G! Holdings Limited (farmarly Gl Insurance Limited), holds 52,000 000 shares



1GI FINEX SECIJRIT!EQ LIMITED

NOTES TO

ND FORMING PART OF THE GONDENEED INTERIM FINANCGIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2021

10

1

13

ADVANCE AGAINST ISSUE OF PREFERENCE SHARES

Diring the financial year ended June 30, 2012, the Company received Rs. 650,000,000 In the form of interest free subordinated loan
Frarm Mr Syed Babar All, Chairman = G| Holdings Limited the Parant Company, and a key sponsor of the Company, On June 29, 2032
the Company ang Mr. Syed Babar Ali entered into an Irrevacable Subseription Agreement la cenvert the subordinated loan into
preference shares to be issued by the Company to Mr Syed Babar Ali

The Subscription Agresment provides for issue of 65,000,000 preference shares | the rate of s 10 par share and these gharas will be
non-voling, non-redesmanle, non-conveltible and non-cumulative. Further, uﬂdalrlhe Subscription Agreemenl, the Compiny is to take
steps for, (ssUiance and allotmen of praterance shapes Lo Mr. Syad Babar All and to complete all requisita farmalities in that connectian

D April 18, 2014 and June 30, 2016 the Company had signed Addandums to the aforesaid Subscription Agreement to amend tha terms
for paymert of dividend to the préference shiareholder, a5 may be daclarad by the Compary oul of fts distributable profits and tha
antitiemant of preference shareholder in case of liquidation of the Company

Cansaguant to the above, in case of change in managament contral of the Company, the preference shareholder shall ba first paid
dividend Up Lo 10% of par value dntil the agaregale amount of prefarential dividend paid equals Rs, B30 millon and thereafter 0 1% of
par valus, Further, m case of iqudation of the Campany, oraterence shareholder shall have priority over ordinary shareholder Lo the
extent of par value of preference shares held |ass dividends paid an praference shares

During the year ended December 31 2018 Ine Company had repaid an amount of Rs 100 miflion i respect of the advance against
| preferance shares I ! '

During the year anded December 31, 2019, an additional sddendum has been signed Lo reflact that e amount of advance against
oreference shares |s reduced to Rs 550,000,000 and preference shares are reduced to 55,000,000 al the rate of Rs. 10 per share
Further. the Company may at s opilon or discretian refund the entire subscription amount (or any part thereof) at any time during the
term of this Subsariplion Agrasment subject Lo a fifteen days notice to the sponsar, provided that the gponsar shall not be entitled to
demand claim / refund of the Subacription amout (or any part tharaof) in term of this clause of the Subscription Agreement.

Sinee the Company has nol yel issued the said preference shares, the amourt has been raported as advance against Issue of
praference sharas
CONTINGENCIES

There are no changes in cantingencles as disclosad In the amnual sudited financial statementa for the year ended Decermber 31, 2020

Quarter Ended
Marech 31
2021
Rupoes
OPERATING REVENUE
Retal | 77,720,982 I 031 862
Institution B.621,546 5,047 163
Brokeragi from equily operalions | B7,199,298 39,079,005
Brokerags from commodity operations B56, 768 1,098 660
88,068,064 H,m‘su
OTHER INCOME
From financial assets
Prafit on saving accounts 4,987,224 ©,850.008
Income on depasit with Pakistan Stock Exchange Limited 2.117.029 3,452 843
Gain / (Loss) on sale of oparating fixed assets - 115,011

7,104,253 10,426,853

From other than financial assets

CDG conversion cnargas and commission 1,308,964 522,788
Othars : 28.925
1,308,964 551,713

8,414,217 10,978,576



1GI FINEX SECURIT|ES LIMITED

NOTES TO AND FORMING PART OF THE CONDENSE
FOR THE QUARTER ENDED MARCH 31, 2021

14  RELATED PARTY TRANSACTIONS

b5 INTERIM FINANGIAL STATEMENTS (UN-AUDITED)

The company has related party relationships with its parent company, associated undertakings and (ts directors and key

management personnal,

The falied|ing transattions were carried out wih related parties during the period

Nature of transactions

Purchase of marketable securities
for and on behalf of

Sale of marketable securities for
and on behalf of

Brokerage income eamed
Remuneration paid 1o
Insurance expense paid to
Reimbursement of expensea
G55 reimbursements from
(G5 reimbursements 1o

Rent Expense

Nature of transactions

Purchase of markatable securities
for and on behalf of

Sale of marketable securities for
and on behalf of

Brokerage income earnad
Remuneration paid ta
Insurance expansa pajd (o
Raeimbursement of expenses
355 reimbursemants from
G55 reimbursaments o

Rent Expense

16 GENERAL

Figuresa have baen raunded off to the neares! rupse.

|7 RAVAVOR)

DIRECTOR

MARCH 31, 2021

K Other related
i parties and
Parent management d
ey associate
P undertakings
mecsszsmsmzmmwes Rupges -=s=s==-m----—-
124,431 754 59,374,851
' 126,115,538 's61 847
368,387 a0 758
9,980,158 -
584171
- - 1,083,171
2,121,500 - 496,740
= - 1,505,626
1,409,850
MARCH 31, 2020
Other related
Key
Parent management partias and
i er‘:emne! assoclated
_p undertakings
............... RUPGES =ermer-—sacnasce
[
74,888 309 51,832 480
73,656,105 55 146,617
195,798 179,194
7.594 494
- 495 864
- 1,423,895
1,924,762 . 483,029
- 1,777,987
1,142,729

i
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