Securities

Ref: Fin-138/2016

October 15, 2016

Mr. Haroon Askari

Head of Operations

Pakistan Stock Exchange Limited (PSX)
Pakistan Stock Exchange Road
Karachi.

Re: Mandatory Requirement for Submission of Monthly Net Capital Balance (NCB) and Liquid Capital
(LC) Statements to the Pakistan Stock Exchange (PSX)

Dear Sir,

This is with reference to your notice # PSX/N-4523 dated August 15, 2016, whereby you have required
every TREC Certificate holder of Pakistan Stock Exchange (PSX} to submit the details of Net Capital
Balance (NCB) and Liquid Capital (LC) statements.

In this regard, we enclose herewith the details of Net Capital Balance {NCB) and Liquid Capital (LC)

Statements as at September 30, 2016 in accordance with prescribed format to ensure compliance of
regulatory requirement of PSX.

We expect that above will suffice the requirement of PSX. Please feel free to contact in case any further

query / information is required,

Yours truly,

i
Adil Al Abbasi
CFO & Company Secretary

CC: The Director/HOD- SMD, Market Surveillance and Special Initiative Dept. — SECP
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IGI FINEX SECURITIES LIMITED
STATEMENT OF NET CAPITAL BALANCE
AS AT SEPTEMBER 30, 2016

A- Current Assets

1 Cash in hand

2 Cash deposit as margin with Karachi Stock Exchange

3 Cash at bark
Bank alance pertaining to brokerage house
Bank balance pertaining to clients
Total bank balances
4 Trade Receivables
Total receivables
Outstanding for more than fourteen days
Balance generated within fourteen days and not yet due
Investments m lsted secunties in the name of broker.
(Securities on the exposure list marked to market less 15% discount)
Securities purchased for client
. Listed TFCs / Corporate Bonds (Marked to market less 10% discount)
FIBs (Marked to market less 10% discount)
. Treasury Bill (At market value)
(Al market value)

W & NG

8- Current Liabilities
1 Trade Payables

Book Value
Less' Overdue for more than 30 days
2 Other habilites (including trade payables overdue for more than 30 days)

NET CAPITAL BALANCE (A-B)

Rupees
148,572
159,000,000
10,740,287
387,174,192
397,914,479
88,393,801
{16,640,138)
71,753,763
628,816,814
540,983,820
(410,981,867) 139,001,953
455,793,933
594,795,886

34,020,928
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Head of Account Value in Hair Cut £ et Adjusted
- Pak Rupees Adjustments Value

11 (Property R Equipment 18,978,193 100.00% -
L4 Untangibre Assets 15,338,142 100.00% -
1 Invesinent it Govl Seuritiey ‘150 00094 o
i
' i
1 + h of the sawnce sheet value ;i the case of Tesure uplo 1 year - 5.00%
[ 7 97 of the balance sheel vame o the s ase of tenure from 1-3 yRars - 7 50%
12 [ 10" of lhe balance wheet vaiue_m (he ase of tenure of more than 3 years. - 10 00%
# unlisted than:
1 10% of the balance sheet vaiae in the cave of tenure upto 1 vear - 10.00% -
17 3% of the balance sheat value, in the case of tenure from 1.3 years - 12.50% N
ui 15% of the balance sheet vatue, in the case of tenure of more than 3 years. - 15.00% -
investment in Equity Securities
et Wisted (5% o Vak of each e ities on the cutoff date as computed by the Securiies Exchange for respective securities B . .
whi hover s hvsher
noitar hsten 10 f varrsng valye 3,383,822 100 00% -
e o subsidial e - 100 0%
‘ T emet Nt R au0aLed (o v fundertaking
Jitea
| LN 2 e e e fes e GmpuTed By Thi Seruttes Exchange o Tespective seCurities whichever is higher
: e o +00 00%
18 fsiatutory o egulalory depasin/base depasis with the exchanges, clearing house of centrsl depository or any ather entity 4,439,473 100.00% -
19 Margo depusits with exchange aod clearnog house 159,005,000 - 159,000,000
110 |Depost wih authorzed intermediary aganst borrowed securities under SLB. : : N
111 jOther deposiis and prepayments 10,262,924 10(.00% -
1y |Recruedinierest prafit oo migix yp on ame unts placed wih fingnaal nstitutions or debt secunties etc (NI} 5,901,684 - 5,501,684
150% o respect ol matkup act cued on loars 16 diectors, subsidiares and other related parties 8,015,309 100.00%
113 jOnadends recervables - N -
Armourty rerenable 3RaNS Reo nnanding
i B AmOUT T sant 4 utthiaser G orer ihe REPD dgieernent  Securties purchnsed under repo arrangement shall not be inclisded -
Lin the invesements §
© ey e tan 13n apley 115.052.590 100.60% -
Receivabies frum teanng hause or secunities exchangels]
116 [100% valus of Clams other than those on account of entitlements agamst trading of secunities in all markets including Mtm B 0.00%
gawns
Receivables from custgmers
Uin cave recesables ace agamst margin financng, the aggregate of (i} value of securities held in the blocked sccount after
sppiving VAR based Harcut {ul cash deposted as collateral by the financee {iil} market value of any securities deposited as ) i
coliatecd ahige applying Yar based hargut .
1 Lawer of net bulonce sheet value or volue determined through adjustments,
| Hoincase recervaties are againt margin trading, 3% of the net batance sheet value, A S 00%
1 i Net gmount after deducting haircut
! e dae recenathey ate 3R K ecunties Y0r owiegs under S8, e amount pad to NCCPL a4 colfateral upon entenng mto
1 NI e 130,600
L Net amount after dedutting barirut
cor e dTHE Toade soe ks Aoton et | days overdug 0 of the net balance sheel value 69188239 69,188,239
v Bofgrie sheet value
< tmoase ol ather tade recevables are ovecdue, or b days ar more, the aggregate of b} the market value of secunties
nutthased for cusiomerns and held m sub accounty after applyng VAR based haicuts, (nl cash deposited ‘as collateral by the 1,722,748 56,697,491 3,722,748
respectve cusiomer and {11y the market vatse of secunties held as collateral after applyng val based baircuts,
v tower of net balonce sheet value ar valve determined through adjustments
vi. 100% harcat in the cose of amount receivabile form reiated porties. - 100.00% -
Cash and Bank balances
TR t Bank 831ance Croprielon as(ounts 10,740,287 - 10,740,287
| # Bank balgrie usdomer A wot 387,174,192 - 387,174,192
Lo {ashon hang 148,572 148572
119 |Total Assets 817,846,775 635,875,722
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Value in Hair Cur/ Net Adjusted
Pak Rupees Adjustments Value

Trade Payables I
I i Payable to paihanges ard desung house - M
1 Fayable against leveraged market prodicts - 4
v Payable ty customery 549,983,820 N 549,993,820
Current Liabilities
[ Statytory and regutatary dues R - N
. Accruals and ather paygables 44,812,066 44,812,066
i hoti-term BorGwIngs - - :
Iy v Current partion of subordinated lgany - - -
¥ s urcent pornon of long terny labuities -
W Ogferred Liginldies - -
sor Viavisioa ben bad debes -
vii Brownian tor taxalion N -
. T W andit e s e A, g (N pies ann incded 1 the inangial statements
iNot Carrent Labehties
;5 Lotong Term fmanang -
o ‘stalf relyement tenefity .
51 Dthet habiabes 45 per agrounrung simoples and ncluded i the Ainancal statements
2a Subardinated Loansy - - -
100% of Subordinated loans which fuifil the conditions spechied by SECP are aliowed to be deducted - - -
35 iTotal Luabilitey 594,755 886 594,795,886
i
Congentrauon i Margin Financing
P [The amaunt caliulated shent 10 snent bats by which any amouni recevable from any of the financees sxceed 10% of the
L laEEregatesonnts ceteate o la hoan. ens X N )
Congpatration i secuntes iending and borowing
Pisw an nnet b aran e gy et o
B B Amnunt depasiied By e Darrswed witl N € PL
JrLavh margios paid and
fiitd The macket vatue ot secunitey pledged 35 margins exceed the 110% of the market value of shares borrowed
et underwriting Commitments
3) 11 the case of right issuse . +f the market value of securtes 15 fess than oe 2qual to the subscription prige;
e agpregate of
23 ) the 40% of Haircut muinplied by the unver~tling commitments and R )
{tu the value by which the underw:ting cormmitments exceeds the market pnce of the securities
jinthe ase of cgnissssuse where the mark 2t price of Secunibes 15 greater than the subscription price, % of the Haireut
LRI e iy e et under N oDy
I |iblepany ot Ccase 12500 l‘vem\,‘erwntmg commitments - - -
[ Negative equity of subsidiary
1a fre aniount by which the 1otal assers of the subsdiary [ excluding any amount due from the subsdiary} exceed the total .
hatehtes of the sdesdiary ,’ ) r
Foreign exchange agreements and foregn currency positions
25 155 5t the net powtion i formgn Lurrency Nel pontion i foreign currency means the difference of total assets denominated
in foreign cuurency tess total habiives den amunated w foregn currency 3 i
36 |Amuunt Payable under REFPQ . -
Repa sdjustrment
ins the case of financier/purchaser the tola. amount recervatle under Repa less the 110% of the markel value of underlying
yo [secuntes
I the case of financee/seller the markel vatue of underiving securibes after applying hawcut lass the tolal amount received - - -
jagy value Gf any sacynites derosned as <0 lateral by the purchaser after applving haircut less any cash deposited by the
Purihaser
{oncentrated proprielary positions
P L the macket value of anv setunity s between 25% and 51% of the total prapristary positians then 5% of the value of such
th fre Hthe market of 4 e ot 2xceen 5% of the proprietary posdon ther 10% of the vatue of such secunty :
Openirg Poutions m lulures and ophons
oo ave of rusiomer gosit g the Eotal margin requremnets n respect of open postions less the amount of cash deposited
3 l_m e ystomer and the value of securiles heid as collateral/ pledged with secutities exchange after applyong VaR haircuts : ) )
0o ase Of prophietary positons  Lhe olal margin requirerments o respect of upen positions 16 the extent not already met - .
Short selil pasitions
Incase of castomer posiiens the market vatue of shares sold short in ready market on behalf of customers alter increasing
tiesarie asth the aR based haguts less fhe ca¢h deposided by the customer as ¢ollaleral and the value of securities hald as - - -
PH L llateral after applying VAR Bated Hargut,
- oniae ol piopadltiy POVLLRES e Malk st value of thares sold short o ready market and not vel settied increased by the R
| amount of VAR based hawcut less he vaiue ol securiies pledged as colfateral after applying haircuts. .
[ 311 [Tatal Hanking Dabilites . . -
T 323,050,889 Liquid Capital 41,079,836
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