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SERVING YOU SINCE 1994 

Ref: Fin-Opr/1648/16 

August 31, 2016 

Mr. Haroon Askari 

Head of Operations 

Pakistan Stock Exchange Limited (PSX) 

Pakistan Stock Exchange Road 

Karachi 

Re: Mandatory Requirement for Submission of Monthly Net Capital Balance and Liquid Capital 

Statements to the Pakistan Stock Exchange (PSX) 

Dear Sir, 

This is with reference to your notice # PSX/N-4523 dated August 15, 2016 and in accordance with 

regulation 6(4) of Chapter II of Securities Brokers (Licensing and Operations) Regulations 2016, whereby 

every securities broker is required to file monthly statements of Net Capital Balance and Liquid Capital. 

We enclose herewith the statements of Net Capital Balance and Liquid Capital as at July31, 2016. Do let 

us know if you require any further information/clarification in this regard. 

Yours truly, 

CFO &Company Secretary 

CC- The Director/HOD- SMD, Market Surveillance and Special Initiative Depto - SECP 
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IGI FINEX SECURITIES LfMITED 
Mo.nthly Mat~m~l1ta ofhquid I:apltal 'IlIllh lh~ COmm!SSIOfl and the $e>:::uriH~1I ~xc-hal1g(' 
Computal!On of Liquid Caplul 

As o.n JJJl LY20J6 

Head of Account 

1.1 Prop!! & £qui ment 
1.2 Intanaible Assets 

1.3 IInvestment 10 Govt. $ecuntie"S. (150,000·99) 
investment 1n Debt. Securities 

If listed thin: 
i S% of the balance sheet value In the case of tenure upto 1 year 
ij 1,5%oftheba 

lA lit 10% of the ba ' 
Jf unlisted than-

the case of tenure from 1-a yea,s. 
the case of tenure of more 1han 3 years. 

1.5 

L ll}'lt) Of thE' balance ;,heet value In the case of tenure upto 1 year 

iL 12.5% of the balance sheet valLJe, In tpp case of tenure from 1-3 years 
III IS'% ofthe balance sheet value, in the case of lel'llJre of more than 3 ye;}r~ 

Investment In EqUity Securities 

Investment in subsldiar!e~ 
Investm~nt ln associated (; 

I 'f listed 20% or VaR of each secunties as computed by the Securltes Exchange for respective ,;ecuntws whichever IS 

hi her 
II. If unlisted, 100% of net value. 

1.8 ISlatutory or regulatory cepos-in/bas!c depOSits with the uchange,>, ctearlng ho ... s€ or central depOSitory or any other 
entity. 

1.9 IMarRin depOSits with e)lchange and df'arin~house 

1 10 IDf'oosit with autt-.ofned mtermedlary dP:airst borrowed secuflties under SUl 
1 11 Other de sits and prepayfT'eru 

112 Accrued interest, proflt or mar~>vp 00 amounts placed With financiaiio$tltutlOns Of debt securitlf!s etc.{NlIj 

100% 111 resPi?ct of markup accrued on loans to directors, subsidiaries aflo other related parties 
1.13 IOlVldends receIVables 

Amounts receivable against Repo financing. 

1.14 IAmount palO a:, purchaser under the RE?O agreement" (SecuritieJ purchased under repo arrangement sholl (jat be 
included in the investments,) 

1 15 IReceivables (!ther than Had .. rece!vables 
Receivables from dearing house onecurlties e.change{s 

1 16 IlOO% '''alue of claim", other than those or, account of entitlemerts agamst tfadwg of ~ecur!tles lfl al 'T"Jrkets mC1udmg "iltM 

1_17 

Receivables from custome~ 

1,:0 case receiVables are agamst margin finanCing, the aggregate If (il vaiLe of securitle'5 held m the blocked account after 

apfllYlOg VAR based HaIrcut, (ii) ca~h depOSited as coUateral b" the fmance€' !wl market value of al1Y SeCUritieS o€'po'i!ted dS 
:collateral after applying VaR based hal(ctJt i 

i. tower Of net bDlonc~$heet value or value determined through odiustments. 
Ii, Incase receivableS are against margin trading. 5% of the net balance s.heet valuf:!" 

if. Net amount olter deductJna haircut 
iii jnca~e receivdlbes are against secunties borrowings undel' SlB, the amount paid to. NCCPl as coHdteral upon enteril1g 

Into contract, 
Iii. Net amOtmt ofter deducting haricut 
1\1 inase 0.1 other trade receivables not more to<ln 5 days overdue, 0% 0.1 the net balance sht"et value 
ill. 8D/t1l'u:e sheft value 

v Incase of ethel trade receivables are overd'_€', or S days or rYlore, the aggf€tpte o.f III the milfkel value of secunlle, 

plHchaSE:'d fef customers ard held In ~ub·account:. aftef applYing VAR based halfCU[S, h'J <ash ct'po">!tec as COllateral by the 

re5pectlve CL5tomer clnd (m; the market value o.f ~eClJnt!eS held a'l collateral alter applYing VaR based ralftuts 

v· lower of net IU1JiJnCt fiheer value or value determined through adjustments 

vi. 1lJC)% hoinut I" the (au oj amount l'eCeivo/)le form related parlU!s. 
Cash..oo Bank ba.lances 

9,883,822 

4,439.473 

139,000,000 

13,689,217 

4,278,905 

7,057,395 

231,186841 

1.72£>-2:49 

5.00% 

7.50% 

10.00'% 

10.00% 
12 50% 

1500% 

lOO.CO"A. 

100.00% 

10000% 

100 00% 

100.00% 

100 00% 

100 00% 

5.00% 

130,000 

)]5.431"248 

100.00% 

1,18 p';-~~~~~~~~~!i..=======================t====i:[wlli~f===::: 
iit ea"," in hano 112,385 

1.19 Irotal Assets 983.690,930 I 

139,000,000 

4,27B,9-:)5 

231,186,&47 

7,126,249 

20.828.998 
310/H6,805 

112.385 
114,050,189 i 

~ 




Monihly 511t1!llU:nlS of liquid c"lpn"t '''~Ih the ComnusslOn "nd the "ecuntles 1!l<.Ch'HJ.j(t' 

Compullmoo OfUql.!ld (::lplL.i1 

As on JIJl LY21)16 

2.1 

22 

2.3 

Calcvlations Summary of l.iquid Capital 

(I) Adjusted valv.e of ASSE'H {~enal nutrber 1.19; 


(Ill "('ss: A.dJusted valuE' of liabilities (!!OerlGI number 2.S) 


!1I1!leH. TOt31 tanking lIablhtles (senes n!..mb~r 3111 


~ 




IGI FINEX SECURITIES LIMITED 


STATEMENT OF NET CAPITAL BALANCE 


AS AT JULY 31,2016 


A· Current Assets 	 Rupees 

1. Cash In hand 

2 Cash deposit as margin with Karachi Stock Exchange 

3. 	 Cash at bank 

Bank balance pertaining to brokerage house 

Bank balance pertaining to clients 

Total bank balances 

4. 	 Trade Receivables 

Total receivables 

Outstanding for more than fourteen days 

Balance generated within fourteen days and not yet due 

5. 	 Investments In listed securities in the name of broker. 

(Securities on the exposure list marked to market less 15% discount) 

6. Securities purchased for client 

7. listed TFCs I Corporate Bonds (Marked to market less 10% discount) 

8. FIBs (Marked to market less 10% discount) 

9. Treasury Bill (At market value) 

(At market value) 

710,334,735 

112,385 

139,000,000 

20,828,998 

310,916,805 

331,745,803 

257.798,271 

(18,321,724) 

239,476,547 

-

-
-

-

B· Current Liabilities 

Trade Payables 


Book Value 638,904,898 


Less: Overdue for more than 30 days (89,495,043) 
 549,409,855I 
2. Other liabilities (including trade payables overdue for more than 30 days) 127,163,899 

676,573,754 

NET CAPITAL BALANCE (A·B) 	 33,760,981 


