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The Dow Jones Industrial Average surged to a
record high close on Tuesday, lifted by progress
toward ending the longest U.S. government
shutdown, while Nvidia and other artificial
intelligence-related companies fell on renewed
concerns about elevated valuations.

The S&P 500 climbed 0.21% to end at 6,846.61
points. The Nasdaq declined 0.25% to 23,468.30
points, while the Dow Jones Industrial Average
rose 1.18% to 47,927.96 points. The Dow has
gained almost 13% in 2025, lagging the S&P
500's 16% rise and the Nasdaq's nearly 22%
increase.

Advancing issues outnumbered falling ones
within the S&P 500 (.AD.SPX), by a 2.2-to-one
ratio.

The S&P 500 posted 30 new highs and two new
lows; the Nasdaq recorded 104 new highs and
128 new lows.

Volume on U.S. exchanges was light, with 15.3
billion shares traded, compared with an average
of 20.8 billion shares over the previous 20
sessions.

Technicals

M a j o r  E c o n o m i c  R e l e a s e s  f o r  T o d a y
Period Event GMT Forecast Previous

NOV RBNZ Inflation Expectations (QoQ) (Q4) 7:00 -- 2.28%
OCT Harmonized Index of Consumer Prices 12:00 2.30% 2.30%

OCT Unemployment Rate s.a. 5:30 4.40% 4.50%

OCT Industrial Production (YoY) 7:00 5.50% 6.50%

OCT Retail Sales (YoY) 7:00 2.70% 3.00%
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At the close in NYSE, the NASDAQ Composite index
declined 0.25%. The top performers on the NASDAQ
Composite were Leifras Co Ltd ADR (NASDAQ:LFS) which
rose 596.36% to 11.49, Ridgetech Inc (NASDAQ:RDGT)
which was up 76.33% to settle at 3.65 and MSP
Recovery Inc (NASDAQ:MSPR) which gained 75.65% to
close at 0.56.

The worst performers were Salarius Pharmaceuticals Inc
(NASDAQ:SLRX) which was down 51.00% to 0.98 in late
trade, Outset Medical Inc (NASDAQ:OM) which lost
48.47% to settle at 6.22 and Vor Biopharma Inc
(NASDAQ:VOR) which was down 47.66% to 9.84 at the
close.

At the close in NYSE, the Dow Jones Industrial Average
gained 1.18% to hit a new all time high. The best
performers of the session on the Dow Jones Industrial
Average were Merck & Company Inc (NYSE:MRK),
which rose 4.84% or 4.20 points to trade at 90.95 at the
close. Meanwhile, Amgen Inc (NASDAQ:AMGN) added
4.57% or 14.79 points to end at 338.45 and Nike Inc
(NYSE:NKE) was up 3.87% or 2.35 points to 63.15 in late
trade.

The worst performers of the session were NVIDIA
Corporation (NASDAQ:NVDA), which fell 2.90% or 5.78
points to trade at 193.27 at the close. Caterpillar Inc
(NYSE:CAT) declined 0.51% or 2.92 points to end at
567.93 and Cisco Systems Inc (NASDAQ:CSCO) was
down 0.47% or 0.34 points to 71.75.

Oil prices were little changed on Wednesday after
rising in the previous session amid expectations that an
end to the longest-ever U.S. government shutdown
could boost demand in the world's biggest crude
consuming nation.

Brent crude futures slipped 8 cents, or 0.12%, to
$65.08 a barrel by 0106 GMT after gaining 1.7% on
Tuesday. U.S. West Texas Intermediate crude was
down 7 cents, or 0.11%, to $60.97 a barrel, after
climbing 1.5% in the previous session.
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Precious and Base Metals

Traditional Agricultures

Gold rose for a fourth straight session on
Wednesday, supported by a weaker dollar and
expectations that the reopening of the U.S.
government and flow of economic data will
strengthen bets for a Federal Reserve interest rate
cut next month.

Spot gold added 0.2% to $4,133.99 per ounce by
0155 GMT, after hitting its highest since October
23 on Tuesday. U.S. gold futures for December
delivery rose 0.6% to $4,140.10 per ounce.

Non-yielding gold tends to do well in a low-
interest-rate environment and during economic
uncertainties.

Elsewhere, spot silver firmed 0.2% to $51.33 per
ounce, platinum was steady at $1,588.10 and
palladium eased 0.3% to $1,439.43.

Soybeans closed Tuesday with contracts down 1
to 3 cents. CBoT reported another 125 deliveries
overnight, taking the total to 1,707 for the month.
The cmdtyView national average Cash Bean price
was 2 1/2 cents lower at $10.53 1/4.

The corn market saw Tuesday gains of 2 to 3 cents
across most contracts at the close. The
CmdtyView national average Cash Corn price was
up 2 3/4 cents at $3.92 3/4.

The wheat complex saw mixed trade on Tuesday,
with spring wheat leading the way higher. CBT soft
red wheat futures were fractionally to 2 cents
higher. KC HRW futures saw Tuesday trade steady
to 4 cents lower. MPLS spring wheat futures were
up 5 to 6 cents on the day.
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F u t u r e  S e t t l e m e n t  P r i c e  Wednesday,  November 12th , 2 0 2 5
Instrument Last Net Change High Low Volume

S & P 500 6,881.00 9.50 6,889.25 6,868.00 43,551.00 
NASDAQ 100 25,716.75 76.00 25,761.50 25,629.50 29,859.00 
Dow Jones 48,060.00 30.00 48,094.00 48,018.00 4,022.00 

Gold 4,113.90 -2.40 4,151.50 4,109.40 39,013.00 

Silver 50.97 0.22 51.28 50.76 9,220.00 
Copper 5.05 -0.02 5.09 5.05 2,387.00 
Crude Oil 60.88 -0.16 61.06 60.78 5,886.00 

Platinum 1,592.00 -6.30 1,606.20 1,589.70 1,677.00 
Palladium 1,461.00 -12.20 1,478.00 1,458.00 309.00 
Natural Gas 4.56 -0.01 4.56 4.52 3,656.00 

Wheat 551-6 -5.00 552-4 549-4 2,385.00 

Soy Beans 1132-6 1.00 1134-4 1126-0 11,006.00 
Corn 432-6 -6.00 433-2 431-2 13,378.00 

S o u r c e : - News & Quotes (Reuters, Investing, Bloomberg, FXStreet, Barchart)

Disclaimer: This document has been prepared by IGI Finex Securities Limited and is for information purposes only. Whilst every effort has
been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document (the 
information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be 
liable or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no 
account of the investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before 
making any investment decision. This document and the information may not be reproduced, distributed or published by any recipient for 
any purpose. 

D a i l y  S w i n g s  (T h e P i v o t L e v e l s)
Trading Range

Instrument S3 S2 S1 Pivot R1 R2 R3

Dow Jones 46,585.81 46,760.08 47,064.35 47238.62 47,542.89 47,717.16 48,021.43 
S & P 500 6,717.46 6,744.01 6,788.22 6814.77 6,858.98 6,885.53 6,929.74 

NASDAQ  100 25,124.53 25,239.48 25,425.61 25540.56 25,726.68 25,841.64 26,027.76 
Gold 4,042.20 4,072.50 4,094.40 4124.70 4,146.60 4,176.90 4,198.80 
Silver 49.24 49.70 50.22 50.68 51.20 51.66 52.18 
Copper 4.99 5.02 5.04 5.07 5.10 5.13 5.15 
Crude Oil 58.42 59.04 60.04 60.66 61.66 62.28 63.28 
Platinum 1,538.06 1,559.83 1,579.06 1,600.8 1,620.06 1,641.83 1,661.06 
Palladium 1,401.64 1,420.07 1,446.64 1,465.0 1,491.64 1,510.07 1,536.64 
Natural Gas 4.06 4.17 4.37 4.47 4.67 4.78 4.98 
Wheat 524.09 527.67 531.84 535.42 539.59 543.17 547.34 
Cotton 62.85 63.34 63.61 64.10 64.37 64.86 65.13 
Corn 425.16 426.83 429.41 431.08 433.66 435.33 437.91 
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