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Wall Street's three main indexes closed slightly
higher after Thursday's choppy session as oil
prices lost ground, with some officials citing
progress in U.S.-Iran ​peace talks even as both
sides took opposing stances over Tehran's
uranium stockpile and control of the Strait of
Hormuz.

The Dow Jones Industrial Average (.DJI), rose
276.31 points, or 0.55%, to 50,285.66, marking a
record closing high. The S&P 500 (.SPX), gained
12.75 points, or 0.17%, to 7,445.72 and the
Nasdaq Composite (.IXIC), gained 22.74 points,
or 0.09%, to 26,293.10.

Advancing issues outnumbered decliners by
a ⁠1.51-to-1 ratio on ​the NYSE, where there were
234 new highs and 106 new lows. On the
Nasdaq, 2,985 stocks rose and 1,798 ​fell as
advancing issues outnumbered decliners by a
1.66-to-1 ratio.

The S&P 500 posted 11 new 52-week highs and
four new lows while the Nasdaq Composite
recorded 96 new highs and 108 new lows.

On U.S. exchanges, 17.67 billion shares changed
hands compared ​with the 18.57 billion moving
average for the last 20 sessions.

Technicals

M a j o r  E c o n o m i c  R e l e a s e s  f o r  T o d a y
Period Event GMT Forecast Previous

MAY Retail Sales (MoM) 11:00 -0.60% 0.70%
MAY Retail Sales (YoY) 11:00 1.30% 1.70%

MAY Retail Sales ex-Fuel (MoM) 11:00 -0.30% 0.20%

MAY Retail Sales ex-Fuel (YoY) 11:00 1.50% 1.70%

MAY Gross Domestic Product w.d.a (YoY) (Q1) 11:00 -- 0.50%
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At the close in NYSE, the NASDAQ Composite index
added 0.09%. The top performers on the NASDAQ
Composite were Netcapital Inc (NASDAQ:NCPL) which
rose 77.40% to 0.81, Agape ATP Corp (NASDAQ:ATPC)
which was up 69.86% to settle at 3.55 and Akanda Corp
(NASDAQ:AKAN) which gained 61.68% to close at 23.46.

The worst performers were Digital Brands Group Inc
(NASDAQ:DBGI) which was down 56.18% to 0.45 in late
trade, Society Pass Inc (OTC:SOPAQ) which lost 47.37%
to settle at 0.04 and Global Mofy Metaverse Ltd
(NASDAQ:GMM) which was down 32.51% to 0.97 at the
close.

At the close in NYSE, the Dow Jones Industrial Average
rose 0.55% to hit a new all time high. The best
performers of the session on the Dow Jones Industrial
Average were International Business Machines
(NYSE:IBM), which rose 12.43% or 27.97 points to trade
at 252.97 at the close. Meanwhile, Cisco Systems Inc
(NASDAQ:CSCO) added 3.38% or 3.87 points to end at
118.22 and Honeywell International Inc (NASDAQ:HON)
was up 2.95% or 6.41 points to 223.80 in late trade.

The worst performers of the session were Walmart Inc
(NASDAQ:WMT), which fell 7.27% or 9.51 points to
trade at 121.34 at the close. Salesforce Inc (NYSE:CRM)
declined 2.10% or 3.79 points to end at 176.31 and
NVIDIA Corporation (NASDAQ:NVDA) was down 1.75%
or 3.91 points to 219.56.

Oil prices climbed on Friday as investors doubted the
prospects of a breakthrough in U.S.-Iran peace talks,
with the two sides still at loggerheads on Tehran's
uranium stockpile and controls on the Strait of Hormuz.
The market, however, ​remained headed for a weekly
loss.

Brent crude futures rose $2.38, or 2.3%, to $104.96 ​a
barrel by 0034 GMT, and U.S. West Texas Intermediate
futures were up $1.73, or 1.8%, at $98.08. Both
benchmarks declined about 2% on Thursday to their
lowest closes in nearly two weeks.

Important Disclosures at the end of this report



Precious and Base Metals

Traditional Agricultures

Gold edged lower on Friday and was headed
for its second consecutive weekly loss, pressured
by a stronger dollar and higher oil prices that
boosted expectations of interest rate hikes by the
U.S. Federal Reserve.

Spot gold was down 0.4% at $4,522.89 per ​ounce
by 0222 GMT. The metal was down about 0.3%
for the ​week so far. U.S. gold futures for June
delivery lost 0.4% to $4,524.40.

Spot silver fell 0.7% ⁠to $76.18 per ​ounce, but was
headed for a weekly gain ​of 0.4%. Platinum lost
1% to $1,945.97, and palladium fell 0.5% to
$1,371.90, with both metals on course for
a ​weekly loss.

While gold is traditionally seen as a hedge against
inflation, higher interest rates tend to weigh on
the non-yielding metal.

Soybeans posted Thursday losses of 1 ¼ to 6 ¾
cents across the board at the close. The
cmdtyView national average Cash Bean price was
down 6 1/2 cents at $11.30 1/2.

Corn futures were down 1 ¾ to 4 ¼ cents across
the board on Thursday, as pressure pushed the
market lower into the close. The CmdtyView
national average Cash Corn price was down 3 1/4
cent to $4.22 1/2.

The wheat complex was under pressure across
the three exchanges on Thursday. Chicago SRW
futures were 5 to 13 cents in the red on the day.
KC HRW futures were 5 ¼ to 11 ¾ cents lower into
the final bell on Thursday. MPLS spring wheat
was down 4 ¼ to 6 cents at the close.
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F u t u r e  S e t t l e m e n t  P r i c e Friday,  May 22nd , 2 0 2 6
Instrument Last Net Change High Low Volume

S & P 500 7,492.25 26.25 7,492.75 7,466.75 48,212.00 
NASDAQ 100 29,590.25 143.00 29,603.50 29,444.00 36,420.00 
Dow Jones 50,569.00 190.00 50,571.00 50,402.00 3,591.00 

Gold 4,530.60 -11.90 4,547.00 4,519.40 9,936.00 

Silver 76.87 0.14 77.20 76.22 2,579.00 
Copper 6.29 -0.04 6.38 6.24 34,771.00 
Crude Oil 97.23 0.88 98.35 97.22 12,043.00 

Platinum 1,964.80 5.20 1,981.70 1,925.00 13,687.00 
Palladium 1,385.90 9.30 1,406.00 1,343.50 7,230.00 
Natural Gas 3.13 -0.02 3.14 3.12 2,593.00 

Wheat 644-4 -3.00 651-0 643-4 3,559.00 

Soy Beans 1194-2 0.00 1195-4 1190-4 6,787.00 
Corn 461-0 -3.00 464-6 461-0 9,060.00 

S o u r c e : - News & Quotes (Reuters, Investing, Bloomberg, FXStreet, Barchart)

Disclaimer: This document has been prepared by IGI Finex Securities Limited and is for information purposes only. Whilst every effort has
been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document (the 
information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be 
liable or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no 
account of the investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before 
making any investment decision. This document and the information may not be reproduced, distributed or published by any recipient for 
any purpose. 

D a i l y  S w i n g s  (T h e P i v o t L e v e l s)
Trading Range

Instrument S3 S2 S1 Pivot R1 R2 R3

Dow Jones 48,642.84 48,939.29 49,474.32 49,770.77 50,305.80 50,602.25 51,137.28 
S & P 500 7,303.50 7,330.48 7,381.73 7,408.71 7,459.96 7,486.94 7,538.19 

NASDAQ  100 28,662.48 28,790.96 29,044.32 29,172.80 29,426.16 29,554.64 29,808.00 
Gold 4,411.43 4,450.90 4,493.48 4,532.95 4,575.53 4,615.00 4,657.58 
Silver 72.57 73.65 75.32 76.39 78.06 79.14 80.81 
Copper 6.14 6.19 6.27 6.32 6.40 6.45 6.53 
Crude Oil 87.99 91.89 94.81 98.71 101.63 105.53 108.45 
Platinum 1,885.04 1,905.37 1,940.44 1,960.7 1,995.84 2,016.17 2,051.24 
Palladium 1,301.59 1,324.67 1,362.34 1,385.4 1,423.09 1,446.17 1,483.84 
Natural Gas 2.88 2.93 2.97 3.02 3.05 3.10 3.13 
Wheat 628.56 636.97 643.48 651.89 658.40 666.81 673.33 
Cotton 72.76 75.23 76.60 79.07 80.44 82.91 84.28 
Corn 449.67 454.89 458.70 463.91 467.72 472.93 476.74 
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