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n       Gold prices ticked up in early Asian trade as the dollar and Asian stocks slipped,
while  tensions between the U.S. and Russia raised the metal's investment
appeal despite strength in the U.S. stock market. Geopolitical tensions have
shifted into another gear" after the U.S announced new sanctions on Russia
late last week.

n Spot gold rose for a third straight session and was 0.1 percent higher at
$1,337.11 an ounce. U.S. gold futures were steady at $1,340.60 an ounce.
Asian shares sagged after U.S equities ended far from their highs in the previous
session and the dollar eased against its peers amid lingering trade conflict
concerns.

n China stepped up its attacks on the Trump administration on Monday over
billions of dollars worth of threatened tariffs, but U.S President Donald Trump
again voiced optimism the two sides would hammer out a trade deal.

n The United States plans to call for a U.N. Security Council vote on a proposal
for a new inquiry into responsibility for use of chemical weapons in Syria after
reports of a poison gas attack on a rebel-held town.

n India's gold imports in March halved from a year ago to 52.5 tonnes as a rally
in local prices to 16-month high slashed demand in the world's second-biggest
consumer of bullion. Meanwhile Turkey raised its gold holdings by 4.5 tonnes
to 595.477 tonnes in March.

n Russia's rouble suffered its biggest daily fall in over three years on Monday
and stocks in major Russian companies also slid, as investors reacted to a
new round of U.S sanctions targeting some of Russia's biggest tycoons.

n Syria and its main ally Russia blamed Israel for carrying out an attack on a
Syrian air base near Homs on Monday which followed reports of a poison gas
attack by President Bashar al-Assad's forces on a rebel-held town.

Gold markets pulled back slightly yesterday but continue

to find support as buyers get aggressive occasionally.

It shows that the $1350 level above will be massive

resistance. In the short term, the small positions will

be the best way to play this market, as gold continues

to see a lot of selling pressure above. Economists

think that if it break above the $1360 level, it�s likely

that it may go to the $1400 level after that. It seems

to buy in dips general, but it also recognize that gold

will be volatile due to the conversation between China

and the United States, and it�s knock on effect in the

global risk appetite. Market players believe that the

$1300 level below is a massive �floor� in the market,

and if it can stay above there, the market is going to

continue to find plenty of buyers. If it did breakdown

below there, it would be a negative sign, but it may

read more of a �reset� than anything else.
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n Gold prices settled higher for a second session

in a row

n June gold rose $4, or 0.3%, to settle at $1,340.10

an ounce

n Russia's rouble suffered its biggest daily fall in

over three years on Monday and stocks in major

Russian companies also slid

n Higher interest rates tend to make gold less

attractive since it does not bear interest

n For gold price action, support is at $1,307 and

resistance is at $1,348. It needs to break out  this

zone, that would set the tone for the new trend
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n Oil markets rose by more than 1 percent today, extending strong gains from
the previous session, on hopes a trade dispute between the United States and
China may be resolved without greater damage to the global economy.

n Prices remain within recent ranges as oil markets still face an abundance of
supply that puts pressure on producers to keep their prices competitive in order
not to lose market share.

n Brent crude futures were at $69.62 per barrel, up 96 cents or 1.4 percent and
U.S West Texas Intermediate crude futures were at $64.31 a barrel, up 89
cents or 1.4 percent. The gains followed a more than 2 percent rally on Monday,
but that was a rebound from a 2 percent decline on Friday.

n The crude oil price rises had come �amid easing apprehensions of a trade war
between the United States and China�. Oil markets have been supported by
healthy demand and supply cuts led by the OPEC.

n Concerns of a prolonged trade dispute between the world�s two biggest
economies and uncertainty over the supply and demand balance of global oil
markets have resulted in volatile recent trading. Beyond the trade dispute, oil
markets are also concerned about the potential of renewed U.S sanctions
against some significant oil producers.

n Oil prices settled to recover much of what they lost last week, as U.S and China
tensions appeared to ease, but concerns over U.S production growth lingered
in the wake of a hefty weekly rise in domestic rig activity. The market saw a
nice relief rally after U.S officials backpedalled on a trade war with China.

n There has been a significant change in the Trump administration that has
raised risks of potential sanctions on key oil exporting countries including Iran,
Venezuela and Russia.

The WTI crude oil market rallied significantly yesterday,

using the uptrend line from the daily chart as support.

The $62 level brought enough buying pressure into

the market to rocket higher, gaining 2.5% during the

US session. However, there is significant resistance

above, so if it can break above the $64 level, the

market will probably struggle to break above the $66

level as it is the next major resistance barrier. Longer-

term, it shows that it will continue to go back and forth

overall, as the fundamental situation with crude oil

continues to be a very fluid situation. Brent markets

rallied as well, also using the daily trendline for support.

It looks as if breaking above the $69 level could be an

opportunity to push towards the $70 level. Short-term

pullbacks will more than likely common, but if it can

stay above the uptrend line on the daily chart, then

market may continue to find buyers.

n Crude oil prices suffered their worst weekly

declines in two months

n Oil market fundamentals are tightening and oil

prices look set to be squeezed higher

n OPEC production fell in March to an 11-month

low of 32.14 million barrels a day, down 250,000

barrels a day from February

n In the U.S, the number of rigs drilling for oil was

up by 11 last week

n Crude oil trade in the spotlight all week, as it could

see significant volatility and swings in both

directions
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n Silver prices were slightly higher yesterday. The precious metal saw modest
support from a weaker U.S dollar index on this day. Buyers of the safe-haven
metals were squelched by a solid rally in the U.S stock market today. May
comex silver was last up $0.078 at $16.344 an ounce and as a haven financial
asset, tacked on 1% to $16.529 an ounce.

n The U.S dollar index slipped against a basket of currencies and global equities
rose as the U.S government played down fears of a trade war with China,
though traders remained cautious. A weaker dollar can make U.S priced
commodities, including silver, more attractive to buyers using other currencies.

n The safe-haven metals markets did not react significantly to reports of missile
strikes on the Syrian military overnight, after weekend reports that the Syrian
army has used poison gas on its civilians.

n Silver bulls' next upside price breakout objective is closing prices above solid
technical resistance at $17.00 an ounce. The next downside price breakout
objective for the bears is closing prices below solid support at $16.00.

n Higher world stock markets overnight are a negative for the competing asset
class of precious metals. However, a slightly weaker U.S dollar index today is
working in favor of the metals bulls.

n Investors are wondering if the high volatility in the stock market will continue
this week. Such would favor the stock market bears and the precious metals
market bulls. In the future, a lot of certainty can be see into this market and
when it does it will almost certainly be to the upside.

n U.S stock indexes are also pointed toward higher openings when the New York
day session begins, which suggests better investor risk appetite in the
marketplace to start the trading week.

Silver markets continue to be very noisy, as the $16.30

level continues to be support. Ultimately, it looks as if

the $16.50 level offers resistance as well. If it can

break above there, then the market should go towards

the $17.00 level next. If the US Dollar Index falls, that

typically is good for silver in general, as well as other

precious metals. It looks as an opportunity to gauge

where the silver market will go. Economists think that

ultimately, this is a �buy the dips� situation, and it will

continue to approach precious metals as such. It would

not use a lot of leverage though, because of the

volatility. The CFD market looks a bit like a nice

opportunity as well, as it can continue to go back and

forth for the time being. Silver will eventually try to

break above the $17.50 level, and that could send it

much higher. However, it�s going to take a while to do

that and that the interim is going to be very volatile.

n Silver lifted slightly by the weaker U.S Dollar and
buoyed by geopolitical tensions

n Silver used both for industrial purposes and so

more sensitive to trade issues

n The metal had posted a gain,  although remains

largely confined in a narrow range

n Silver prices continued to be underpinned as

geopolitical tensions helped support safe haven

demand

n U.S tensions with Russia and China raised the

metal�s investment appeal despite strength in the

U.S. stock market
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