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Cement 
LUCK: Capacity expansion in South Region  

 As per KSE notice by Lucky Cement, Company has decided to expand its Karachi plant capacity by 1.25mn tons 

per annum.  

 The decision to increase capacity came in view of growing demand of cement in Pakistan on the back of Public 

and private sector construction projects; as well as mega infrastructure projects under the China Pakistan 

Economic Corridor (CPEC), the management notes.  

 This will take company existing capacity of 7.75mn tons to 11.30mn tons including the capacity expansion in 

Punjab province of 2.3mn tons. 

 The project cost is estimated at USD 30mn. 

 The new line is expected to come online by Dec-17.  

Analysis 
 We are currently evaluating the impact of new capacity expansion by LUCK and will shortly be updating our 

investment case and price target.  
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Analyst Certification 
The analyst^ hereby certify that the views about the company/companies and the security/securities discussed in this report are 
accurately expressed and that he/she has not received and will not receive direct or indirect compensation in exchange for expressing 
specific recommendations or views in this report. The analyst is principally responsible for the preparation of this research report and 
that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities of the following 
company/companies covered in this report.  

Disclaimer 
This document has been prepared by IGI Finex Securities Limited and is for information purposes only. Whilst every effort has been 
made to ensure that all the information (including any recommendations or opinions expressed) contained in this document (the 
information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of 
the information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any 
manner be liable or responsible for any loss that may be occasioned as consequence of a party relying on the information. This 
document takes no account of the investment objectives, financial situation and particular needs of investors, who shall seek further 
professional advice before making any investment decision. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose.  

Rating system 
IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain exclusive 
of tax) of the security in stated time period, as follows:  

Recommendation   Rating System   
 Buy    If return on aforementioned security(ies) is more than 10%, from its last closing price(s)  

 Hold   If return on aforementioned security(ies) is in between -10% and 10%, from its last closing price(s)  

 Sell   If return on aforementioned security(ies) is more than -10%, from its last closing price(s)  
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