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J An investor education program initiated by Securities and Exchange Commission of Pakistan (SECP). ‘JamaPunji’ is to equip the
E ama general public with skills and knowledge to make informed financial decisions and manage their money wisely. Established, as a
subsidiary of the Securities and Exchange Commission of Pakistan, JamaPunji takes a universal approach to improve financial
literacy in Pakistan. It aims to impart knowledge about financial markets and products to different segments of the society.
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Disclaimer: This document has been prepared by IGI Finex Securities Limited and all the information (including any comments, opinions and analyses) contained in this document (the information) is
for informational purposes only and should not be considered individual investment advice or recommendations to invest in any security, fund or to adopt any investment strategy. Because market and
economic conditions are subject to rapid change, the information is rendered as of the date of publication and may change without notice. The information is not intended as a complete analysis of every
material fact regarding the country, region, market, industry, investment or strategy. Whilst every effort has been made to ensure that the information is not misleading or unreliable, IGI Finex Securities
Limited makes no representation as to the accuracy, completeness or timeliness of the information. Neither IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities
Limited shall in any manner be liable or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the investment
objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any investment decision.

All investments in mutual funds are subject to market risk. The NAV, any dividends and/or returns have been provided by the asset Management Company/ (ies), and are dependent on forces affecting
the capital markets. Past performance is not necessarily indicative of future results. IGI Finex Securities Limited does not take any responsibility for the financial soundness of any scheme or guarantee
any retums on investment made in the products by users. The information, data, analysis and opinions contained herein (1) include the confidential and proprietary information of IGI Finex Securities
Limited, (2) may not be copied or redistributed, and (3) are not warranted to be complete, accurate or timely. IGI Finex Securities Limited shall not be responsible for any trading decisions, damage or
other losses resulting thereof.
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Monthly Performance Review
Industry
As per latest data published by the Mutual Funds Association of Pakistan (MUFAP) the last month of CY-17,
the open end schemes’ Assets Under Managements (AUMs) dropped by PKR 19.2bn (or 3.4%MoM) to reach
PKR 542.3bn (Funds of Fund are excluded according to MUFAPs presentation). Decline attributed from both
categories, Conventional funds decreased by PKR 13.3bn, while, Shariah Compliant funds down by PKR 5.9bn
to stand at PKR 328.2 / 214.1bn respectively.
By Strategy Type
During the last month of CY-17, Conservative funds decreased by PKR 7.9bn followed by Moderate funds,
down by PKR 6.4bn, while Aggressive funds dropped by PKR 4.9bn, standing at PKR 106.1bn / 159.2bn /
277.0bn respectively. In percentage terms, Conservative funds posted the highest drop of 6.9%MoM,
followed by Moderate funds, down by 3.8%MoM, whereas, Aggressive funds decline by 1.7%MoM.
By Asset Class
During the month of Dec-17, Equity class attracted the highest inflows of PKR 3.5bn (or +1.3%MoM),
followed by TDRs - up by PKR 2.4bn (or +5.6%MoM), while TFCs augmented by PKR 0.9bn, up by (or
+3.3%MoM), and stood at PKR 274.9bn / 44.8bn / 28.9bn respectively. Similarly, Cash ratio increased to
35.1% (PKR 190.5bn / PKR 542.3bn) from 30.1% (PKR 169.2bn / PKR 561.5bn) posted last month.
By Asset Management Company
In the last month of CY-17, value wise, NBP Fullerton Asset Management Limited reached at PKR 89.5bn
sown by PKR 11.1bn (or 11.0%MoM) followed by AL Meezan Investments down by PKR 1.7bn (or 1.9%MoM)
reaching at PKR 89.5bn / 83.9bn respectively. While, UBL Fund Managers Limited, drop by PKR 1.5bn (or
2.6%MoM), to stand at PKR 58.4bn.
Returns
Monthly return wise, Cash funds recorded average return of +4.6%MTD (+5.0%YTD), followed by
Aggressive Fixed Income funds, recording an average return of +3.6%MTD (+4.4%YTD), while once again
Equity funds’ return turned negative, recording a meager drop of +0.2%MTD (-15.6%YTD).
Exhibit: Sector-wise Foreign Investors Portfolio Investments (USDmn) Exhibit: Monthly Foreign Investors Portfolio Investments (USDmn)
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Asset under Management
Categorized by Asset Management Company

PKRbn No. of Fund Size Change (MoM) Industry
Asset Management Company Funds Dec-17 Nov-17 PKRbn % Share
ABL Asset Management Company Limited 17 38.1 39.4 (1.3) (3.2) 7.0
AKD Investment Management Limited 4 3.9 4.0 (0.1) (1.5) 0.7
Al Meezan Investment Management Limited 23 83.9 85.5 (1.7) (1.9) 15.5
Alfalah GHP Investment Management Limited 19 25.6 26.5 (0.9) (3.3) 4.7
Askari Investment Management Limited 7 5.2 5.5 (0.3) (5.8) 1.0
Atlas Asset Management Limited 6 27.6 27.6 (0.0) (0.1) 5.1
BMA Asset Management Company Limited 2 0.2 0.3 (0.0) (10.7) 0.0
786 Investments Limited 3 0.7 0.7 0.0 0.9 0.1
Faysal Asset Management Limited 9 8.2 8.3 (0.1) (0.9) 1.5
First Capital Investments Limited 1 0.2 0.2 0.0 0.3 0.0
Habib Asset Management Limited 6 3.2 3.9 (0.6) (16.6) 0.6
HBL Asset Management Limited 19 38.1 39.0 (0.9) (2.4) 7.0
JS Investments Limited 17 11.5 11.1 0.5 4.1 2.1
Lakson Investments Limited 6 16.7 15.7 1.0 6.2 3.1
MCB-Arif Habib Savings and Investments Limited 15 44.3 45.4 (1.1) (2.5) 8.2
National Investment Trust Limited 6 84.8 85.6 (0.7) (0.9) 15.6
NBP Fullerton Asset Management Limited 27 89.5 100.6 (11.2) (11.0) 16.5
Pak Oman Asset Management Company Limited 4 0.6 1.1 (0.4) (41.2) 0.1
AWT Investments Limited (Formerly: PIML) 7 1.7 1.5 0.2 11.5 0.3
UBL Fund Managers Limited 23 58.4 59.9 (1.5) (2.6) 10.8
Total 221 % 542.3 561.5 (19.2) (3.4) 100.0
Exhibit: Changes in Funds Asset Allocation Exhibit: Asset Allocation - Categorized by Industry Share
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Securities

Asset under Management
Categorized by Fund Type

PKRbn No. of Fund Size Change (MoM) Industry
Asset Class Funds Dec-17 Nov-17 PKRbn % Share %
Conservative 28 106.1 114.0 (7.9) (6.9) 19.6
Money Market 22 96.0 105.1 (9.1) (8.6) 17.7
Shariah Compliant Money Market 3 9.3 8.1 1.2 14.4 1.7
Shariah Compliant Capital Protected Fund 1 0.1 0.1 (0.0) (3.3) 0.0
Capital Protected 2 0.7 0.7 (0.0) (1.5) 0.1
Moderate 110 159.2 165.6 (6.4) (3.8) 29.4
Income 29 65.6 67.9 (2.3) (3.4) 12.1
Shariah Compliant Income 18 34.4 37.1 (2.7) (7.4) 6.3
Shariah Compliant Fund of Funds - CPPI 1 0.3 0.3 (0.0) (1.2) 0.0
Shariah Compliant Fund of Funds 51 54.1 54.6 (0.5) (0.9) 10.0
Fund of Funds 11 4.8 5.6 (0.8) (14.3) 0.9
Aggressive 83 277.0 281.9 (4.9) (1.7) 51.1
Equity 20 131.1 130.4 0.7 0.5 24.2
Shariah Compliant Equity 21 75.2 78.8 (3.6) (4.6) 139
Aggressive Fixed Income 7 11.9 13.0 (1.0) (7.8) 2.2
Asset Allocation 12 13.1 13.2 (0.1) (0.7) 2.4
Shariah Compliant Asset Allocation 11 29.7 29.7 0.1 0.2 5.5
Balanced 7 4.5 5.2 (0.6) (12.2) 0.8
Shariah Compliant Balanced Fund 1 8.0 8.2 (0.2) (2.5) 1.5
Shariah Compliant Aggressive Fixed Income 1 1.0 1.0 (0.1) (5.7) 0.2
Shariah Compliant Index Tracker 1 1.6 1.6 (0.0) (0.1) 0.3
Index Tracker 1 0.4 0.4 0.0 1.0 0.1
Shariah Compliant Commodities 1 0.4 0.4 (0.0) (1.6) 0.1
Commodities 0 - - - - -
Total 221 542.3 561.5 (19.2)  (3.4) 100.0
Exhibit: Changes in Funds Asset Allocation Exhibit: Asset Allocation - Categorized by Risk
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Asset under Management
Categorized by Asset Allocation

PKRbn L . Gov Sec TFCs/ Fund of
Equities  Cash Thills TDRs Total
Asset Management Company / PIBs  Sukuks Funds
ABL Asset Management Company Limited 14.3 21.7 1.9 4.5 0.0 3.0 (5.3) 38.1
AKD Investment Management Limited 3.0 0.4 0.2 0.1 - 0.3 - 3.9
Al Meezan Investment Management Limited 67.3 14.6 - 6.7 3.1 3.7 (11.5) 83.9
Alfalah GHP Investment Management Limited 10.7 11.7 1.0 0.2 - 3.4 (7.0) 25.6
Askari Investment Management Limited 0.1 1.8 0.1 0.6 - 2.0 - 5.2
Atlas Asset Management Limited 6.8 18.6 0.1 - - 1.8 - 27.6
BMA Asset Management Company Limited = 0.2 = 0.0 0.0 = = 0.2
786 Investments Limited 0.2 - - 0.4 - 0.1 - 0.7
Faysal Asset Management Limited 0.5 5.4 0.1 - - 1.6 - 8.2
First Capital Investments Limited 0.1 0.1 0.0 - - - - 0.2
Habib Asset Management Limited 0.2 2.1 0.0 - - 0.1 - 3.2
HBL Asset Management Limited 13.8 18.6 - 6.9 0.5 2.6 (4.9) 38.1
JS Investments Limited 6.9 3.7 0.1 0.7 - 1.4 (1.2) 11.5
Lakson Investments Limited 3.6 10.6 - 1.8 - 0.7 - 16.7
MCB-Arif Habib Savings and Investments Limited 16.5 21.0 1.5 3.5 0.0 2.8 (2.1) 44.3
National Investment Trust Limited 72.1 - 3.0 9.6 0.8 0.6 - 84.8
NBP Fullerton Asset Management Limited 31.6 36.7 3.5 7.5 - 3.0 (0.0) 89.5
Pak Oman Asset Management Company Limited 0.1 0.2 0.2 0.0 - 0.1 - 0.6
Primus Investment Management Limited 0.4 11 = o ° 0.2 = 1.7
UBL Fund Managers Limited 26.8 22.0 - 2.4 11.7 1.7 (7.7) 58.4
Total 274.9 190.5 11.8 44.8 16.2 28.9 (39.8) 542
Allocation % 50.7% 35.1% 2.2% 8.3% 3.0% 5.3% - 100%
Exhibit: Changes in Funds Asset Allocation Exhibit: Asset Allocation - Categorized by Industry Share
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Exhibit: Average Year-to-date returns

Exhibit: Average Month-to-date returns

10.00 BYTD %

5.02 4.4 5.08

. = . -

5.00

(5.00)
(10.00)
(15.00)

aoMTD %

5.00 4.64 40 435
4.00 3.64 3.52
3.00
. 2.00
1.00 06
(5.2) ) |_|

u
0.
(1.00) ©17)

(1.0)
ase (133) (2.00)
(20.00) Money Agg. Islamic Income Islamic Equity Islamic Others
Money Agg. Islamic Income Islamic Equity Islamic Others Market  Fixed Income Money Equity
Market Fixed Income Money Equity Income Market
Income Market
Exhibit: Average rate of returns Conventional Funds Exhibit: Average rate of returns Shariah based Funds
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Exhibit: KSE 100 Index
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Index up by a meager +1.2% in Dec-17, ending on a good note due to political clarity
Starting the month at above ~40K, KSE-100 index soon fell below the level and touched a low
of 37,919, marking a decline of 2,090 points. However, soon after, the market rebounded to
close the month off at 40,471. On a monthly basis, the numbers represent a meager +1.2%
growth. The fall and subsequent recovery in the index can be attributed to a) Political clarity
(certainty of the timing of elections) and b) higher daily traded volumes at the end of the month.
Average trading volumes of the market were recorded at 165mn shares, up by ~47%MoM in
Dec-17 as compared to average 113mn shares registered in Nov-17. The increase in volume
depicts an improvement in sentiments due to greater political clarity.

Leaders and Laggards by Market Capitalization:

In the month of Dec-17, the best performing sectors (by price) include Tobacco (up +14%MoM), Oil & Gas
exploration companies (up +4%MoM) and Commercial Banks (up +4%MoM). While at the same time,
worst performing sectors (by price) included Oil & Gas marketing companies (down 6%MoM), Power
Generation & Distribution companies (down 3%MoM) and Refinery (down 17%MoM).

Volume wise, Cement led the chart, up by +12%MoM followed by Commercial Banks and Technology &
Communication, up by 11.5%MoM and 7.3%MoM respectively. On the other hand, volumes declined by
1.6%MoM and 0.9%MoM in Oil & Gas marketing companies and Oil & Gas exploration companies
respectively.

Key domestic/international news:

e  OPEC agreed to extend oil output cuts until the end of 2018 as it tries to finish clearing a global glut
of crude while signaling it could exit the deal earlier if the market overheats.

e During the month, Moody’s Investors Service spelled out constraints in the Pakistani economy
highlighting high debt burden, very narrow revenue base, fragile external payments position and high
political uncertainty.

e  The Senate passed the constitutional amendment to pave the way for delimitation of electoral
constituencies on the basis of population census with a two-thirds majority to remove the
obstruction to the holding of the next general elections according to schedule.

Part of [(G] Financial Services A A Packages Group Company
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Exhibit: Positive Contributing Sector

Exhibit: Negative Contributing Sector
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Exhibit: Volume Leaders —Top 10 Sectors (PKRmn)
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Exhibit: Volume Leaders —Top 10 Companies (PKRmn)
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Exhibit: Sector-wise Foreign Investors Portfolio Investments (USDmn) Exhibit: Monthly Local Investors Portfolio Investments (USDmn)
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Monthly Macro Snapshot

November, 2017

| Unit | Nov-16 Dec-16 Jan-17  Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17  Aug-17 Sep-17 Oct-17 Nov-17

EXTERNAL ACCOUNTS

Current Acc. Bal. (USDmn) (839)  (1,083) (1,189) (744) (562)  (1,133) (1,581) (1,431)  (2,051) (550) (956)  (1,329) (1,477)
Ex ports (USDmn) | 1,841 1,853 1,783 1,747 2,048 1,792 1,944 1,865 1,828 2,104 1,744 1,971 2,141
Imports (USDmn)| 3,773 4112 4,196 3,921 4,315 3,980 4,572 5,054 4,720 4,262 3,911 4,446 4,482
Trade Balance (USDmn) | (1,932) (2,259) (2,413) (2.174)  (2.267) (2,188) (2.628) (3,189)  (2,892) (2,158)  (2,167)  (2,475) (2,341)
Remittances (USbmn)| 1,616 1,584 1,488 1,417 1,695 1,539 1,867 1,840 1,542 1,955 1,294 1,654 1,577
Portfolio Inv est. (USDmn) 61 317 82 23 27 (26) (827) (121) (1) (145) 28 76 50
FDI (USDmn) 144 595 81 (114) (272) 132 = 199 223 235 198 278 206
MANUFACTURING INDEX

LSM | ©eYov) | 7.8 7.1 3.3 7.6 11.4 10.0 7.4 4.0 14.3 9.6 2.3 5 5
FX RESERVES

FX Reserves (USDbn) 23.4 23.2 22.2 22.1 21.6 21.0 21.2 21.4 20.2 20.4 19.8 19.6 18.7
FX Reserves: SBP (USDbn) | 18.37 18.27 17.42 17.08 16.47 16.06 16.42 16.14 14.70 14.68 13.90 13.49 12.66
Import Cov er months 4.9 4.4 4.2 4.4 3.8 4.0 3.6 3.2 3.1 3.4 3.6 3.0 2.8
FISCAL (% of GDP)

Tax Revenue % 2.24 2.96 2.96 2.96 2.84 2.84 2.84 4.00 4.00 4.00 4.00 4.00 4.00
Cur. Expenditure % 3.20 3.49 3.49 3.49 4.07 4.07 4.07 5.00 5.00 5.00 5.00 5.00 5.00
Int. PMTs % 1.24 0.70 0.70 0.70 1.33 1.33 1.33 0.80 0.80 0.80 0.80 0.80 0.80
PSDP % 0.57 0.90 0.90 0.90 0.83 0.83 0.83 2.86 2.86 2.86 2.86 2.86 2.86
Fiscal Balance % 1.31 1.08 1.08 1.08 1.31 1.31 1.31 1.96 1.96 1.96 1.96 1.96 1.96
- Domestic Finance % 1.10 0.56 0.56 0.56 1.37 1.37 1.37 0.96 0.96 0.96 0.96 0.96 0.96
PRICES

CcPI %YoY 3.81 3.70 3.66 4.22 4.94 4.77 5.02 3.93 2.91 3.42 3.86 3.80 3.96
cPI %MoM 021 - 068 0.18 0.29 0.84 1.38 0.03 - 0.41 0.35 0.19 0.63 0.74 0.37
Food CPI %YoY 3.35 3.03 2.64 3.67 5.04 4.34 4.94 237 - 0.09 1.25 2.42 2.23 3.18
Non-Food %YoY 4.15 4.16 4.37 4.60 4.87 5.07 5.08 5.03 5.08 4.96 4.89 4.92 5.08
Core (NFNE) %YoY 5.30 5.20 5.40 5.30 5.20 5.50 5.50 5.50 5.60 5.50 5.40 5.30 5.50
BANKS

Banks: Deposits (PKRbn)| 10,472 11,2038 10,704 10,730 11,170 11,214 10,993 11,981 11,702 11,651 11,980 11,980 11,980
ADR % % 50.1 49.7 51.1 51.0 51.0 51.5 54.0 51.6 51.5 51.8 51.2 51.2 51.2
IDR % % 67.4 64.6 68.9 69.6 68.7 69.5 71.4 68.2 68.3 69.9 69.6 69.6 69.6
Banks: Spread % 3.9 3.9 3.9 3.9 3.8 3.8 3.8 3.8 3.8 3.8 3.7 3.7 3.7
MONETARY

M2 (PKRbn)| 12,906 13,300 13,066 13,115 13,341 13,483 13,822 14,395 14,170 14,306 14,340 14,340 14,508
M2 Grow th %YoY 13.6 13.6 12.9 12.6 12.1 13.0 13.2 12.5 12.2 13.0 1.7 11.0 11.1
Credit to Govt. Grow th %YoY 13.3 14.1 13.3 13.4 13.3 13.6 15.8 12.6 12.2 13.0 13.3 29.1 12.0
Pvt. Sect Credit Grow th %YoY 14.5 14.6 14.3 14.3 15.2 15.9 20.2 16.1 16.1 17.0 16.3 32.0 -
FIXED INOMCE RATES

SBP Reverse Repo Rate % 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25
6M KIBOR % 6.09 6.14 6.12 6.13 6.16 6.15 6.15 6.15 6.15 6.15 6.16 6.17 6.18
6M T-BILL % 5.93 5.98 5.90 5.90 5.90 5.90 6.01 6.01 6.01 6.01 6.01 6.01 6.01
5YR PIB % 6.97 7.38 6.94 7.04 7.08 7.08 7.03 6.90 6.90 6.21 - - -
EQUITY

KSE100 Index 42,622 47,807 48,758 48,534 48,156 48,062 50,818 46,565 46,010 44,189 42,142 39,617 40,010
Return % YoY 32.1 45.7 55.8 54.7 45.3 38.4 40.9 23.2 16.4 11.0 3.9 - 0.7 - 6.1
Market Cap. USDbn 74.4 83.1 80.5 79.7 78.8 78.8 82.5 75.9 75.4 72.6 70.0 68.9 68.2
Avg. Volumes (KSE ALL) mn 488.7  349.8 4527 3420 257.3 257.3  340.4 190.0 178.5 200.1 144.0 155.6 112.9
KSE 100 P/E X 9.8 11.4 10.8 10.8 11.1 11.1 11.0 11.0 9.6 9.3 9.3 9.4 9.1
KSE 100 P/B X 1.8 2.1 2.0 2.0 2.0 2.0 2.0 1.9 1.8 1.7 1.6 1.5 1.5
KSE 100 DIV. YLD % 5.3 4.9 5.0 5.0 4.9 4.9 4.8 5.0 5.5 5.0 5.2 5.9 5.8
FIPI USDmn | (117.00 (144.4) (110.9)  (29.6) (22.8) (36.3)  (141.2) 7.9 (37.9) (80.5) 28.3 (8.9) (51.9)
FOREX RATES

usD PKR 104.7 104.7 104.7 104.7 104.7 104.8 104.8 104.8 105.4 105.3 105.3 105.3 105.4
EURO PKR 113.1 110.3 111.3 111.4 111.8 114.6 115.9 117.6 121.4 124.3 125.4 123.8 123.6
JPY PKR 0.97 0.90 0.91 0.93 0.93 0.94 0.93 0.95 0.94 0.96 0.95 0.93 0.93
COMMODITY

WTI - USD (bbl) 45.6 52.0 52.6 53.4 49.6 52.0 48.6 45.2 46.7 48.2 49.7 51.7 56.7
Gold - USD (ounce) | 1,234.2  1,150.5 1,192 1,235 1,231 1,271 1,245 1,260 1,238 1,284 1,315 1,273 1,282
Copper - USD M.T) | 5463.3 5651.4 5763.0 50953.5 5844.9 57158 5627.8 5743.2 6,013.5 6,521.5 6,616.6 6,481.0  6,857.5
Cotton - USd (Ib) 78.9 70.9 73.2 75.3 77.3 771 79.2 74.2 70.6 69.7 71.3 68.5 70.2

SOURCE: IGI Research, SBP, PBS, Bloomberg

Part of |Gl Financial Services A A Packages Group Company
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Top Holdings of AMCs’ in Equities

December, 2017

AMC___[PKRbn

FUND _[sCRIP| 06DC | MARI | Pso | ENGRO | PoL | Luck [EFERT| PPL [HUBC PKGS | PAKT] SNGP [BAHL]BATA| HBL | NML] UBL [ABOT[ FFC |BAFL [ SAPT [ DGKC [THALL] ISL | MCB [TOTAL

ABL PKRb| 0.14 012 0.0 - o012 - oM0 o007 - o008 - - - - - 00,8 - - - | - - 008 - 008 - 10

ABLISF % | 776 633 542 - 631 - 525 400 - 411 - - - - - 416 - - - - - 43 - 410 -

ABL PKRbn| 0.23 029 019 020 - - - N R I A - - - 017 - - 017 18

ABLSF % | 461 573 377 387 - - - - - 346 - - - - 329 - 465 - - - - 33 - - 343

AKD PKRbN| - ; 0.13 = | = = | o = | - > [ = [ = [=[=[=[c= > [ - = | < : SO - | - 03

AOF % - - 5.44 - - - - - - - e - - - - 54 - -

ALMEEZAN[PKRbn[ 0.53 046 026 053 040 046 033 02 - 026 - 026 - - - - - - - | - - - IR 38

AMME % | 800 700 400 800 600 700 500 400 - 400 - 400 - - - - - . . - - - - -

ALMEEZAN[PKRON[ 047~ 005 - A4 0| 010061 0AZI LOAT = e e e e - - - - - 005 = - 10

KMIF % | 1100 300 - 9.00 7.00 700 400 11.00 700 - - - - - . . . . - - - 300 - - .

ALMEEZAN|[PKROn[  0.25 - 013 047 013 043 - = | - = [ = [ = [=1[]=1]51]¢ - [ - - | - : : > [ = [ = 0.8

MBF % | 600 - 300 400 300 300 - - - - e e - - - - - -

ALMEEZAN|[PKROon| 417 265 189 265 152 265 189 - 152 18 - 182 - - - - - - - | - - - - - - | 224

MIF % | 1100 700 500 700 400 700 500 - 400 500 - 400 - - - - - . . - - - - -

ALFALAH |PKRbn| 008 005 005 006 007 - - 007 - - - | - 005 - | 005 005 005 - B - - - - 0.6

AGAF % | 593 397 392 476 561 - - 498 - - - - 391 - 399 375 400 - - - - - - - -

ALFALAH |PKRbn| 032 048 049 023 027 042 020 025 020 - - - - - - 019 - - = | < : - - [ = [ = |[ &

AGISF % | 782 453 455 573 668 304 497 610 524 - - - - - - 464 - - - - - - - - -

ALFALAH |PKRon| 012 od0 o008 o010 042 - - o1l 008 - - - - - 008 - 009 - - 08 - - == [ - 10

AGSF % | 621 497 408 497 58 - - 527 400 - - - - - 413 - 424 - - 419 - - - - -

ALFALAH |PKRbn| 008 005 005 006 007 - - 006 005 - - - - - 005 - 005 - - 005 - - - - - 06

AGVF % | 492 329 324 388 478 - - 416 313 - - - - - 3% - 330 - - 317 - - - -

ASKARI |PKRbn[ - 000 000 000 000 - - S [0 - [ = [ - [ = [ - [om] - > [ - = | < : - - - 01| oo

AEF % - 274 288 519 269 - - - 344 - - . - . 379 - - - - - - - - - 802

ATLAS  |PKRbn[ 013 012 - 014 014 o010 015 010 014 - - - - - - 007 - - - - - 008 - | - - 12

AISE % | 640 610 - 680 690 470 750 470 690 - - - - - - 340 - - . - 380 - - -

ATLAS  |PKRon[ 021 020 - 0:4911.0:26 | 07,0301 = JLOAZ = e e e e 02 02n -0 - - - - - | 22

ASMF % | 450 440 - 420 570 360 650 - 370 - - - - - 45 - 580 - - 530 - - - - -

FAYSAL |PKRbn| 000 001 - 001 001 000 - S [OW] - [ - [@W] = [ = [ - |- - [ - - | - : ] - [ - | - 0.0

FAAF % | 350 652 - 6.17 662 323 - - 3% - - 350 - - - - - - - - - 260 - - -

FAYSAL  |PKRbn| 001 001 - 001 002 o001 - o001 001 - - 001 - - - - - - - - - 000 - | - - 0.1

FIAAF % | 543 570 - 606 807 308 - 304 638 - - 428 - - - - . . . - 175 - - -

HBL PKRb| 0.10  0.07  0.06 = 00811 - =040 008 = 008 e - - - - - - - - - 06

HBLEF % | 1096 801 718 - 913 - - 1133 913 - - 730 - - . - . . - - - - - - -

HBL PKRbn| 001 001 - 001 001 oot - ool ool - - - - - ool - oo - = | < : W - [ - | - 0.1

HBLEF | % | 464 411 - 452 372 362 - 448 509 - - - - - 409 - 534 - - - - 313 - - -

HBL PKRb| 007  0.05 - 006 005 005 005 006 007 - - - - - - 004 - - - | - - 04 - - - 06

HBLIEF | % | 668 516 - 583 497 511 446 603 690 - - - - - - 304 - - - - - 381 - - -

HBL PKRb| 0.07 005 - 006 005 005 004 006 007 - - - - - - 004 - - - - - 00F = - 05

HISF % | 631 416 - 556 468 472 406 585 603 - - - - - - 375 - - - - - 368 - - -

HBL PKRbn| 001  0.01 - 001 001 o001 - ool ool - - - - - ool - oo - = | < : o - [ - | - 0.1

HMAF % | 310 311 - 324 319 299 - 326 325 - - - - - 384 - 411 - . - 247 - - -

HBL PKRbN| 022 016 - 021 019 o017 - 022 028 - - - - - 02 - 02 - - | - - 016 - - - | 20

HSF % | 505 362 - 477 435 394 - 490 527 - - - - - 526 - 551 - - - - 355 - - -

5SIC PKRb| 0.16 0.1 - B = | - - | - = =T =1-T-1-1- - - - 009 - - IR 04

JSGF % | 885 576 - - - - - . . - 467 - - - - -

ISIL PKRb| 0.13  0.09 - 005 - - N R R - - - - 004 004 - 0.4

JSISF % | 1258 902 - 526 - - - A R R R T - - - - 374 411 -

5SIL PKRb| 003 005 - = | - - | - S JOWE] - [ = [ - [om] = [ - [ - - - - 003 - - o] - | - 02

ISLCF % | 486 787 - - - - - 610 - - - 493 - - - - - - 515 - - 345 - -

sSIL PKRbn| 005 006 - - - - - - 004 - | - | - (003 - - |- - - - 004 - - 003 003 - 03

JSVF % | 58 723 - - - - - - 509 - - - 420 - - - - - 517 - - 393 416 -

5SIL PKRbn| 007 006 - - | - - | - N - [ =1 - T -] - ]- [ o@] - - 002 - - - - 00| o2

ure % | 813 752 - - - - - - - - - - 378 - - - 2% - - 2m - - - - 297

LAKSON |PKRbn| 016 041 - 011 - - [ - [ or] - - - - - - 009 009 of2 - - 009 - - - - o] 10

LEF % | 568 400 - 408 - - - 509 - - - - - - 331 326 438 - - 32 - - - - 4m

MCBAH |PKRbn| 016 008 - 012 022 018 - 019 042 - - - - - - 009 - - - - - 008 - |- | - 12

McBPiSF | % | 620 310 - 470 850 490 - 730 460 - - - - - - 360 - - - - - 290 - - .

MCBAH |PKRbn| 058 027 - 0.3 061 033 - 045 038 - - - - - 04 - 03 - e : S D

meepsF | % | 660 310 - 410 690 380 - 510 430 - - - - - 48 - 360 - - 440 - - - -

TOTAL |PKRbn| 11.35 | 11.22 1043 853 7.41 584 543 543 504 443 401 386 349 268 241 234 223 201 201 166 1.34 114 050 039 0.35| 1052
% | 108% 107% 96%  81% 7.0% 56% 52% 52% 4.8% 42% 38% 3.7% 33% 25% 23% 22% 21% 1.9% 1.9% 1.6% 13%  11% 0.5% 0.4% 03%

Source: MUFAP / FMRs
% represents - percentage of total fund size invested in the script
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AMC___[PKRbn
FUND _ [sCRIP| 06DC | MARI | Pso | ENGRO | PoL | Luck [EFERT| PPL [HUBC PKGS | PAKT] SNGP [BAHL]BATA| HBL | NML] UBL [ABOT[ FFC |BAFL [ SAPT [ DGKC [THALL] ISL | MCB [TOTAL
MCBAH |[PKRbn| 003 002 - - 003 003 - 002 - - - - - - - - - - - 004 - - - 002 - 02
PAAF % | 250 190 - - 240 300 - 190 - . - . ; - - 340 - - - 180 -
MCBAH |PKRbn| 001 001 - 002 002 001 - - - - - T - ool - - - - 00f| od
PCMF % | 440 360 - 490 540 220 - - - - - - - - 220 - - - - 280
MCBAH |PKRbn| 0.05 - : 005 006 004 003 005 003 - - = [ = [ = [ - [om] - : - : : moE[ - [ - | - 03
PIEIF % | 470 - - 490 520 330 240 420 320 - - - - - - 220 - - - - - 200 - - -
NAFA  |PKRbn| 004 005 - 0.06 007 - 004 005 - - - - - | - 003004 003 - - - - - - - - 0.4
NAAF % | 210 290 - 330 390 - 210 270 - - - - - 170 210 190 - - } - - - - -
NAFA  |PKRbn| 012 007 - 011 012 - 008 012 006 - - - - - - (ool - - - - - - - - - 0.8
NAAEF | % | 590 380 - 540 620 - 410 600 320 - - - - - - 390 - - - - - - - -
NAFA  |PKRbn| 031 025 014 029 032 017 017 029 019 - - - [ = [ = [ - [om] - - : : : - > [ = [ - 2.3
NIAAF % | 430 340 200 400 440 230 240 400 260 - - - - - - 310 - - - - - - - -
NAFA  |PKRbn| 0.00 000 000 000 000 - 000 000 - - - - - - | - o0 - - - - - - - - - 0.0
NiPPEdl | % | 070 110 070  1.00 060 - 090 070 - . - - - - 060 - - - } - - - - -
NAFA  |PKRbn| 037 023 - 0.3 033 - 024 038 018 - - - - - - o] - - - - - R 25
NISF % | 650 400 - 640 590 - 430 670 320 - - - - - - 450 - - - - - 270 - - -
NAFA  |PKRbn| 003 003 - 003 004 - - 002 - = | - S [ = [ = [ - [om] um] - : : : - - - 002] o2
NMF % | 270 280 - 280 390 - - 260 - - - - - - - 260 210 - - - - - - - 210
NAFA  |PKRbn| 063 049 - 066 071 - 039 068 - - 1 - - - - 073 037 049 - - 03 - - - - - 55
NSF % | 490 380 - 510 550 - 300 530 - - - - - 570 290 380 - - 290 - - - - -
NIT PKRb| 021 - 014 043 015 027 - 016 07 - - B B B - - - - - 0zl 15
NIIEF % | s97 - 395 363 428 782 - 457 474 - - - - - - - - 751 - - -
NIT PKRbN| - 33 6.69 = | = = | o - - 201 401 201 334 268 - - S [ Ew | Zm - | A - - - - |04
NIUT % - 5.00  10.00 - - - - - - 300 600 300 500 400 - - - 300 300 - 200 - - -
PRIMUS |PKRbn| 001 - 001 00l - 001 - - - 000 - - - - - oo - - - - - - - - - 0.0
PIEF % | 1291 - 837 1043 - 1272 - - - 493 - - - - - 583 - - - } - - - - -
PRIMUS |PKRbn| 0.01 - 001 00l - 001 - SRR T - - 0 - - - - 0.0
PVEF % | 660 - 822 535 - 807 - - - 503 - - - - - 686 - - - 414 - - - - -
UBLFM |PKRbn| 000 000 - 000 - = | o S [OmW] - [ - S [ = [= [ = [= ; : - : : : - 000 - 0.0
AAAF % | 098 o087 - 1.65 - - - - 164 - - - - .. - - - - - - - 064 -
UBLFM |PKRbn| 006 006 - 007 006 005 011 007 005 - - - - - | - 005 - - - - - - - 004 - 0.6
MIAAE | % | 210 220 - 240 210 1.80 370 240 180 - - - - - - 170 - - - - } - - 120 -
UBLFM |PKRbn| 058 057 - 060 048 045 058 062 047 - - S osslh- - - - - SN 5.0
MIDEF_ | % | 580 570 - 600 480 450 580 620 470 - - - - - - 380 - - - - - - 280 - -
UBLFM |PKRbn| 040 033 - 038 030 030 036 037 029 - - = [ = [= [ - [o®] - : - : : : B e 3
AASSF % | 630 53 - 6.00 470 480 570 590 460 - - - - - - 360 - - - - - - - 290 -
UBLFM |PKRbn| 001 002 - 001 002 - 003 002 001 - - 1 - [ - [om] - | ew] - - - - - - - - 02
UAAF % | 220 260 - 190 340 - 440 230 210 - - - - - 270 - 240 - - - } - - - -
UBLFM [PKRbn| 022 026 - 025 025 - 028 025 019 - - - [ - T- Jww] - [wm] - - 02 - - HERE 25
USAF % | 400 470 - 460 460 - 500 450 350 - - - - - 550 - 450 - - 370 - - - - -
TOTAL |PKRbn| 1135  11.22  10.13 853 7.4 584 543 543 504 443 401 386 349 268 241 234 223 201 201 166 1.34 1.14 050 039 0.35| 1052
% | 108% 107% 9.6%  8.1% 7.0% 56% 52% 52% 4.8% 4.2% 3.8% 3.7% 33% 25% 23% 22% 21% 1.9% 1.9% 1.6% 13% 1.1% 0.5% 0.4% 0.3%

Source: MUFAP / FMRs
% represents - percentage of total fund size invested in the script
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By scrip — Monthly change
PKRbn AUM PKRbn AUM Exhibit: Equity holdings in (PKRbn) - Top 15
S No Scrip Dec-17 Nov-17 A S No Scrip Dec-17 Nov-17 A W Dec17 W Nov-17
1 0GDC 11.35 10.23 1.12 41 OLPL 0.10 0.07 0.03 454 403_ E&Ps
3
2 MARI 11.22 11.06 0.16 42 ASL 0.10 - 0.10
3 PSO 10.13 10.83 (0.69) 43 APL 0.09 0.06 0.02 ’
205
4 ENGRO 8.53 7.71 0.82 44 AGIL 0.08 0.10 (0.01) 163 Lo Banks
5 POL 7.41 717 024 45 RMPL 008 008  0.00 190, I Fetts
6 LUCK 5.84 537 047 46 EFUG 0.08 - 0.08 19, I——
19.8 B
7 EFERT 5.43 4.86 0.57 47 AHL 0.07 - 0.07 79
: Textile
8 PPL 5.43 4.24 1.19 48 DAWH 0.06 0.06 0.00 26
78 N— Power
9 HUBC 5.04 5.94 (0.90) 49 INIL 0.05 2.19 (2.15) 8.0
10 PKGS 4.43 444 (0.02) 50 AABS 0.04 - 0.04 £ I phama
11 PAKT 4.01 3.38 0.63 51 MTL 0.04 0.16 (0.12) 2107 I Engineering
12 SNGP 3.86 2.51 1.35 52 SPEL 0.03 0.02 0.01
12 = Automobile
13 BAHL 3.49 3.43 0.06 53 HASCOL 0.03 0.00 0.02 ’
7 :
14 BATA 2.68 270 (0.03) 54 PNSC 0.02 0.02 (0.00) 84 | chemical
15 HBL 2.41 1.50 0.92 55 STCL 0.02 - 0.02 8:2 i Insurance
16 NML 2.34 2.65 (0.31) 56 TGL 0.02 0.02 (0.00) 04
04 v Banks
17 UBL 2.23 1.88 0.35 57 ABL 0.02 0.34 (0.33)
82 Paper & Board
18 ABOT 2.01 1.35 0.65 58 MUGHAL 0.01 0.01 0.00 ’
19 FFC 2.01 203  (0.02) 59 FABL 0.01 0.01 0.00 03 | Auto Parts
20 BAFL 1.66 0.85 0.81 60 HCAR 0.00 1.53 (1.53)
21 SAPT 1.34 - 1.34 61 EPCL 0.00 0.42 (0.42) Exhibit: Equity holdings by AMCs (PKRbn) - Top 15
22 DGKC 1.14 1.01 0.13 62 CSAP 0.00 - 0.00 ¥ Dec-17 = Nov-17
23 THALL 0.50 0.38 0.12 63 PIOC 0.00 0.00 0.00 772281 |
B B
24 ISL 0.39 0.28 0.11 64 KAPCO 0.00 0.07 (0.07)
&3 AL-MEEZAN
25 MCB 0.35 0.45 (0.11) '
26 INDU 027 021 006 NAFA
27 PSX 0.25 0.10 0.15
28 KEL 0.25 0.22 0.02
29 PAEL 0.23 0.20 0.03
4 e, T
: . : 107 M
32 JVDC 0.18 018  (0.00) 1“69_
33 IGIL 0.17 015  0.03 33 T s
34 TRG 017 022  (0.05) 68 M atias
35 UscL 0.17 018  (0.02) 3¢ M
36 SHJS 0.14 0.15 (0.01) g:%) = AKD
37 AICL 0.13 0.12 0.01
35 | FavsaL
38 SEARL 0.12 0.12 0.00 !
04 | awr
39 MEBL 0.12 - 0.12 04
40 ACPL 0.12 0.14  (0.03) 80 60 40 2
Total - Top Holdings  108.96  104.11 4.85
Source: MUFAP / FMRs, OEF=0pen-Ended Funds, MoM=Month on Month
* Change during the month includes impact of buying/selling as well as movement in share price during the month.
Part of [(G] Financial Services A A Packages Group Company
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Securities

Top Performers

Categorized on Month-to-date (MTD) basis

Category Fund Name NAV Return %

MTD 180D 365D
Conservative
Money Market UBL Liquidity Plus Fund 103.4 6.1 5.4 6.4
Shariah Compliant Money Market Al Ameen Islamic Cash Fund 102.6 4.9 4.6 4.6
Shariah Compliant Capital Protected NAFA Islamic Principal Protected Fund Il 101.5 0.3 (0.1) 2.4
Capital Protected UBL Capital Protected Fund Il 99.1 0.4 (1.1) N/A
Moderate
Income Lakson Income Fund 103.2 5.0 5.0 6.7
Shariah Compliant Income Askari Islamic Income Fund 103.5 6.1 4.6 5.4
Shariah Compliant Fund of Funds NAFA Islamic Active Allocation Plan VI 86.0 0.9 (8.9) N/A
Fund of Funds ABL Financial Planning Fund (Active Plan) 94.5 0.6 (13.1) (12.9)
Shariah Compliant Fund of Funds - CPPI NAFA Islamic Principal Preservation Fund 102.5 0.4 0.3 2.2
Aggressive
Equity Atlas Stock Market Fund 581.5 1.5 (10.8) (10.7)
Shariah Compliant Equity NAFA Islamic Active Allocation Equity Fund 11.2 0.9 (15.2)  (14.1)
Asset Allocation Lakson Asset Allocation Developed Markets Fund 126.5 2.0 6.4 12.2
Aggressive Fixed Income AKD Aggressive Income Fund (Formerly: AKD Income Fu 52.5 4.9 3.3 4.8
Shariah Compliant Asset Allocation Alhamra Islamic Asset Allocation Fund (Formerly: Pak. | 69.4 0.7 (5.0) (1.7)
Index Tracker AKD Index Tracker Fund 14.1 1.0 (13.7) (16.4)
Shariah Compliant Index Tracker NAFA Islamic Active Allocation Equity Fund 11.2 0.9 (15.2) (14.1)
Balanced Primus Strategic Multi Asset Fund 102.5 1.1 (14.1)  (15.8)
Shariah Compliant Balanced Meezan Balanced Fund 15.2 0.1 (10.3) (10.6)
Commodities Meezan Gold Fund 52.2 1.1 3.4 7.5

Source: FMRs / MUFAP

Part of J(G] Financial Services

A A Packages Group Company
Page | 13
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161

Securities

SERVING YOU SINCE 1994

Top Performers

Categorized on Year-to-date (YTD) basis

Category Fund Name NAV Return %

YTD 180D 365D
Conservative
Money Market NAFA Money Market Fund 10.1 5.5 5.5 6.4
Shariah Compliant Money Market Al Ameen Islamic Cash Fund 102.6 4.6 4.6 4.6
Shariah Compliant Capital Protected NAFA Islamic Principal Protected Fund II 101.5 (0.1) (0.1) 2.4
Capital Protected JS Capital Protected Fund V 101.8 0.2 0.2 2.7
Moderate
Income Dawood Income Fund 84.6 14.3 14.3 16.1
Shariah Compliant Income NAFA Riba Free Savings Fund 10.4 4.9 4.9 5.6
Shariah Compliant Fund of Funds JS Islamic Hybrid Fund of Funds (Mustanad) 104.3 4.3 4.3 N/A
Fund of Funds UBL Conservative Allocation Plan 100.0 1.2 N/A N/A
Shariah Compliant Fund of Funds - CPPI NAFA Islamic Principal Preservation Fund 102.5 0.3 0.3 2.2
Aggressive
Equity HBL Energy Fund (Formerly: PICIC Energy Fund) 14.2 (5.8) (5.8) (5.5)
Shariah Compliant Equity Meezan Energy Fund 473 (5.8) (5.8) (6.8)
Asset Allocation Lakson Asset Allocation Developed Markets Fund 126.5 6.4 6.4 12.2
Aggressive Fixed Income BMA Chundrigar Road Savings Fund 8.5 5.6 5.6 5.7
Shariah Compliant Asset Allocation Alfalah GHP Islamic Value Fund 100.9 0.9 N/A N/A
Index Tracker AKD Index Tracker Fund 14.1 (13.7) (13.7) (16.4)
Shariah Compliant Index Tracker Meezan Energy Fund 47.3 (5.8) (5.8) (6.8)
Balanced Pakistan Capital Market Fund 10.8 (6.0) (4.7) (3.5)
Shariah Compliant Balanced Meezan Balanced Fund 15.2 (10.3) (10.3) (10.6)
Commodities Meezan Gold Fund 52.2 3.4 3.4 7.5

Source: FMRs / MUFAP
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Performance Summary

. AUM MTD YTD 180D 365D

Fund Rating NAV
(PKRbn) % Rank % Rank % Rank % Rank

Money Market
ABL Cash Fund AA(f) 13.4 10.3 5.5 5 5.3 6 5.3 5 8.6 2
AKD Cash Fund AA+(f) 0.1 51.4 4.3 19 4.5 20 4.5 19 6.3 15
Alfalah GHP Cash Fund AA(f) 0.0 507.0 4.6 18 4.2 22 4.2 21 6.4 14
Alfalah GHP Money Market Fund AA(f) 1.8 100.0 53 8 52 9 5.2 9 5.5 19
Askari Sovereign Cash Fund AA+(f) 0.9 102.7 5.0 13 4.7 17 4.7 16 8.4 3
Atlas Money Market Fund AA(f) 10.0 515.5 5.8 2 5.5 2 5.5 2 6.2 16
Atlas Sovereign Liquid Fund AA(f) 0.3 102.5 5.2 10 4.8 16 N/A N/A 9.3 1
BMA Empress Cash Fund AA+(f) 0.1 10.4 4.6 17 4.5 21 4.5 20 4.9 22
Faysal Money Market Fund AA(f) 2.2 103.9 5.1 11 5.2 11 5.0 13 7.0 8
First Habib Cash Fund AA(f) 1.9 103.1 5.3 7 5.3 5 5.3 5 6.6 11
HBL Money Market Fund AA(f) 5.0 104.3 4.9 15 5.0 13 5.0 12 6.6 10
JS Cash Fund AA+(f) 0.6 104.2 4.9 14 5.0 14 4.9 14 5.6 18
Lakson Money Market Fund AA(f) 6.6 102.8 5.6 4 5.3 6 5.3 7 6.8 9
MCB Cash Management Optimizer AA(f) 11.1 103.2 5.5 5 5.3 8 5.3 8 7.1 7
NAFA Government Securities Liquid Fund AAA(f) 4.1 10.4 - 21 5.2 10 5.2 10 7.6 5
NAFA Money Market Fund AA(f) 19.3 10.1 - 21 5.5 1 5.5 1 6.4 13
NIT Government Treasury Fund AA+(f) 1.6 10.3 5.6 3 5.1 12 5.1 11 5.0 21
Pakistan Cash Management Fund AAA(f) 0.6 51.5 4.6 16 4.7 17 4.7 16 8.0 4
HBL Cash Fund N/A 10.0 103.2 53 9 5.4 4 5.4 4 7.2 6
PIML Daily Reserve Fund AA(f) 0.1 82.6 4.0 20 4.6 19 4.6 18 5.9 17
UBL Liguidity Plus Fund AA(f) 5.8 103.4 6.1 1 5.4 3 5.4 3 6.4 12
UBL Money Market Fund AA(f) 0.7 102.9 5.1 12 4.9 15 4.8 15 5.5 20
Average Returns 96.0 4.6 5.0 5.0 6.7

Capital Protected Funds

UBL Capital Protected Fund Il N/A 0.4 99.1 0.4 1 (1.1) 2 (1.1) 3 N/A N/A
JS Capital Protected Fund V N/A 0.2 101.8 0.4 2 0.2 1 0.2 1 2.7 1
Average Returns 0.7 0.3 (0.3) (0.3) 1.3
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Fund Rating AUM NAV MTD YTD 180D 365D
(PKRbn) % Rank % Rank % Rank % Rank
Income Funds
ABL Government Securities Fund A(f) 2.6 10.3 4.4 15 4.9 15 4.9 15 7.0 4
ABL Income Fund A(f) 2.8 10.3 4.3 16 4.6 18 4.6 18 5.7 17
Alfalah GHP Income Fund A+(f) 0.3 114.4 4.2 18 4.4 22 4.4 22 5.0 26
Alfalah GHP Sovereign Fund AA-(f) 1.3 108.2 4.5 12 4.5 19 4.5 19 5.5 20
Askari Sovereign Yield Enhancer A+(f) 0.2 104.0 4.2 19 4.0 28 4.0 28 5.4 21
Atlas Income Fund AA-(f) 9.0 524.5 4.6 9 4.8 17 4.8 16 5.2 24
Faysal Financial Sector Opportunity Fund AA-(f) 0.2 103.7 4.4 13 4.4 20 4.4 20 5.9 12
Faysal MTS Fund A+(f) 0.3 102.9 4.7 5 5.2 7 5.2 7 5.8 13
Faysal Savings Growth Fund AA-(f) 2.4 104.1 4.1 20 4.2 27 4.2 27 6.5 8
First Habib Income Fund AA-(f) 0.8 104.4 5.0 3 5.0 9 5.0 9 6.5 7
HBL Income Fund A(f) 3.3 108.3 4.4 14 4.3 23 4.3 23 4.9 27
JSIncome Fund A+(f) 2.8 98.4 4.6 7 5.3 5 5.3 5 5.6 19
Lakson Income Fund A+(f) 5.0 103.2 5.0 1 5.0 9 5.0 9 6.7 5
MCB DCF Income Fund A+(f) 53 108.7 3.9 21 4.3 25 4.3 25 6.3 10
MCB Pakistan Sovereign Fund AA-(f) 1.0 54.4 4.6 6 4.9 13 4.9 14 6.3 11
NAFA Financial Sector Income Fund A+(f) 2.4 10.8 - 25 5.9 3 5.9 3 8.3 2
NAFA Government Securities Savings Fund AA-(f) 0.2 10.6 - 25 4.8 16 4.8 16 5.8 16
NAFA Income Fund A(f) 0.9 10.0 4.6 7 5.3 4 5.3 4 5.8 14
NAFA Income Opportunity Fund A(f) 8.3 11.0 - 25 4.9 14 5.0 13 5.4 22
NAFA Savings Plus Fund AA-(f) 0.5 10.4 - 25 5.3 5 5.3 5 8.0 3
NIT - Government Bond Fund N/A 4.4 10.2 4.9 4 5.0 11 5.0 11 5.8 15
NIT-Income Fund N/A 5.1 10.6 5.0 2 5.1 8 51 8 5.7 18
Pak Oman Government Securities Fund A+(f) 0.3 10.9 4.5 11 5.0 12 5.0 12 5.1 25
Pakistan Income Fund A+(f) 1.4 54.9 2.8 23 4.3 26 4.3 26 6.7 6
HBL Government Securities Fund N/A 0.7 107.7 4.3 17 4.4 21 4.4 21 5.4 23
PIML Income Fund A+(f) 0.9 108.1 1.9 24 5.9 2 5.9 2 6.3 9
UBL Government Securities Fund A(f) 2.8 107.9 4.5 10 4.3 24 4.3 24 4.9 27
UBL Income Opportunity Fund (UIOF) A-(f) 0.1 111.6 2.8 22 3.0 29 3.0 29 3.8 29
Dawood Income Fund A+(f) 0.3 84.6 - 25 14.3 1 14.3 1 16.1 1

Average Returns [SENG) 3.5 5.1 5.1 6.2

Aggressive Fixed Income Funds

AKD Aggressive Income Fund BBB+(f) 0.8 52.5 4.9 1 3.3 7 3.3 7 4.8 7
Alfalah GHP Income Multiplier Fund A+(f) 1.1 54.5 4.2 2 4.6 3 4.6 3 5.5 4
Askari High Yield Scheme A(f) 3.3 103.7 2.6 6 4.0 5 4.0 5 5.1 5
BMA Chundrigar Road Savings Fund A+(f) 0.1 8.5 4.0 3 5.6 1 5.6 1 5.7 2
Faysal Income & Growth Fund A(f) 1.2 108.2 4.0 3 4.5 4 4.5 4 5.7 3
Pakistan Income Enhancement Fund A+(f) 2.2 54.5 3.3 5 5.3 2 5.3 2 5.9 1
United Growth & Income Fund A(f) 3.3 86.4 2.6 7 3.6 6 3.6 6 5.0 6
Average Returns 11.9 3.6 4.4 4.4 5.4
Balanced Funds

Faysal Balanced Growth Fund N/A 0.2 61.7 0.3 5 (16.0) 7 (14.0) 5 (14.1) 6
HBL Multi Asset Fund N/A 0.3 100.3 0.4 4 (10.6) 4 (10.6) 4 (8.3) 4
NAFA Multi Asset Fund N/A 1.7 17.6 0.5 3 (8.5) 3 (8.5) 3 (5.4) 3
Pakistan Capital Market Fund N/A 0.6 10.8 0.7 2 (6.0) 1 (4.7) 1 (3.5) 2
Primus Strategic Multi Asset Fund N/A 0.1 102.5 1.1 1 (14.1) 5 (14.1) 6 (15.8) 7
Unit Trust of Pakistan N/A 1.4 158.1 (12) 7 (15.6) 6 (15.6) 7 (11.2) 5
First Dawood Mutual Fund N/A 0.2 21.7 - 6 (6.0) 2 (6.0) 2 35.3 1

Index Tracker Funds

AKD Index Tracker Fund N/A 0.45 14.1 1.0 1 (13.7) 1 (13.7) 1 (16.4) 1
Average Returns 0.4 1.0 (13.7) (13.7) (16.4)

Part of [(G] Financial Services A A Packages Group Company
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(PKRbn) % Rank % Rank % Rank % Rank
Alfalah GHP Value Fund N/A 2.3 60.8 0.4 8 (13.8) 9 (13.8) 9 (12.7) 8
Askari Asset Allocation Fund N/A 0.2 44.2 (2.3) 12 (16.2) 11 (16.2) 11 (18.1) 11
Faysal Asset Allocation Fund N/A 0.2 53.7 0.5 7 (21.9) 13 (19.7) 13 (24.3) 13
Lakson Asset Allocation Developed Markets Fund N/A 0.3 126.5 2.0 1 6.4 1 6.4 1 12.2 1
Lakson Islamic Tactical Fund N/A 0.2 91.1 (0.3) 11 (10.4) 7 (10.4) 7 (8.5) 7
Lakson Tactical Fund N/A 1.2 96.9 0.5 5 (9.2) 5 (9.2) 5 (5.1) 4
MCB Pakistan Asset Allocation Fund N/A 3.0 78.0 0.5 6 (3.8) 4 (2.9) 3 (6.0) 6
MCB Pakistan Frequent Payout Fund N/A 0.7 101.1 0.4 8 1.8 2 1.8 2 3.7 2
Meezan Asset Allocation Fund N/A 2.8 43.8 0.2 10 (13.9) 10 (13.9) 10 (15.5) 10
NAFA Asset Allocation Fund N/A 3.1 15.4 0.6 4 (9.6) 6 (9.6) 6 (5.7) 5
Pak Oman Advantage Asset Allocation Fund N/A 0.1 51.4 (3.3) 13 (19.5) 12 (19.5) 12 (21.7) 12
PIML Asset Allocation Fund N/A 0.2 90.9 0.8 3 (12.2) 8 (12.2) 8 (13.9) 9
First Habib Asset Allocation Fund N/A 0.2 100.1 (0.1) 11 0.1 3 N/A N/A N/A N/A
UBL Asset Allocation Fund N/A 1.7 129.9 1.0 2 (3.6) 3 (3.6) 4 (0.0) 3

ABL Financial Planning Fund (Active Plan) N/A 0.6 94.5 0.6 1 (13.1) 11 (13.1) 7 (12.9) 7
ABL Financial Planning Fund (Conservative Plan) N/A 0.3 107.4 0.3 8 (1.9) 6 (1.9) 2 0.7 2
Alfalah GHP Prosperity Planning Fund (Active) N/A 0.5 105.2 0.4 4 (10.4) 9 (10.4) 5 (9.0) 6
Alfalah GHP Prosperity Planning Fund (Cons) N/A 0.4 108.7 0.3 8 (1.1) 5 (1.1) 1 1.3 1
Alfalah GHP Prosperity Planning Fund (Moderate) N/A 0.7 102.2 0.4 7 (4.5) 8 (4.5) 4 (2.6) 3
ABL Financial Planning Fund (Strategic Allocation Plan) N/A 0.8 97.0 0.4 6 (3.5) 7 (3.5) 3 (3.0) 4
UBL Conservative Allocation Plan N/A 0.5 100.0 0.4 4 1.2 1 N/A N/A N/A N/A
HBL Financial Planning Fund (Active Allocation Plan) N/A 0.3 101.2 0.5 2 1.2 2 N/A N/A N/A N/A
HBL Financial Planning Fund (Conservative Allocation P N/A 0.2 100.9 0.3 10 0.9 4 N/A N/A N/A N/A
HBL Financial Planning Fund (Strategic Allocation Plan) N/A 0.2 101.0 0.4 3 1.0 3 N/A N/A N/A N/A
JS Fund of Funds N/A 0.3 50.6 - 11 (13.0) 10 (13.0) 6 (9.0) 5

Average Returns

Commodities Funds
Meezan Gold Fund N/A 0.4 52.2 1.1 1 3.4 1 3.4 1 7.5 1
Average Returns

Equity Funds

ABL Stock Fund N/A 5.6 14.0 0.5 7 (17.3) 14 (14.8) 7 (16.0) 13
AKD Opportunity Fund N/A 2.6 81.4 (2.3) 19 (15.0) 6 (15.0) 8 (18.4) 15
Alfalah GHP Alpha Fund N/A 1.4 71.1 0.5 6 (15.8) 9 (15.8) 10 (13.5) 8
Alfalah GHP Stock Fund N/A 2.1 131.1 0.5 7 (16.4) 12 (16.4) 13 (14.2) 10
Askari Equity Fund N/A 0.1 98.2 (1.5) 17 (20.1) 20 (20.1) 20 (23.9) 20
Atlas Stock Market Fund N/A 5.1 581.5 1.5 1 (10.8) 3 (10.8) 3 (10.7) 5
First Capital Mutual Fund N/A 0.2 9.9 0.3 10 (18.3) 15 (18.3) 15 (21.9) 18
First Habib Stock Fund N/A 0.1 85.5 (1.2) 15 (18.8) 17 (18.8) 17 (20.5) 17
HBL Stock Fund N/A 5.2 102.0 0.1 13 (16.0) 11 (16.0) 12 (15.3) 12
JS Growth Fund N/A 2.1 180.4 (2.6) 20 (18.4) 16 (18.4) 16 (16.2) 14
JS Large Cap Fund N/A 0.6 130.9 (0.9) 14 (16.6) 13 (16.6) 14 (9.3) 3
JSValue Fund N/A 0.9 200.5 (1.3) 16 (20.0) 19 (20.0) 19 (19.8) 16
Lakson Equity Fund N/A 3.4 111.0 0.4 9 (15.2) 7 (15.2) 9 (14.1) 9
MCB Pakistan Stock Market Fund N/A 10.0 91.8 09 5 (10.4) 2 (8.2) 2 (9.9) 4
NAFA Stock Fund N/A 14.8 14.1 1.3 (13.3) 5 (13.3) 6 (12.1) 6
National Investment Unit Trust N/A 68.8 70.8 0.3 11 (15.5) 8 (13.2) 5 (14.8) 11
HBL Energy Fund N/A 1.2 14.2 (2.2) 18 (5.8) 1 (5.8) 1 (5.5) 1
HBL Equity Fund N/A 0.3 104.9 0.2 12 (15.9) 10 (15.9) 11 (13.4)

PIML Value Equity Fund N/A 0.1 105.5 1.0 4 (19.9) 18 (19.9) 18 (23.1) 19
UBL Stock Advantage Fund N/A 6.6 66.5 1.1 3 (12.8) 4 (12.8) 4 (8.8) 2
Average Returns 131.1 (0.2) (15.6) (15.3) (15.1)
Part of [(G] Financial Services A A Packages Group Company
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Al Ameen Islamic Cash Fund AA(f) 2.5 102.6 4.9 1 4.6 1 4.6 1 4.6 2
HBL Islamic Money Market Fund AA(f) 0.8 102.6 4.0 3 3.9 3 3.9 3 4.1 3
Meezan Cash Fund AA(f) 6.0 5.5 4.2 2 4.0 2 4.0 2 5.8 1

Average Returns 4.4

hariah Compliant Capital Protected Funds

NAFA Islamic Principal Protected Fund Il N/A 0.1 101.5 0.3 1 (0.1) 1 (0.1) 1 2.4
Average Returns (0.1) 2.4
Shariah Compliant Fund of Funds - CPPI Funds
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NAFA Islamic Principal Preservation Fund N/A 0.3 102.5 0.4 1 0.3 1 0.3 1 2.2 1

Average Returns 0.3 0.4 0.3 0.3 2.2

ABL Islamic Income Fund A(f) 4.6 10.4 4.6 6 4.2 6 4.2 6 4.7 6

Al Ameen Islamic Sovereign Fund AA-(f) 0.9 102.0 4.0 12 2.3 14 2.3 13 3.3 14
Alfalah GHP Islamic Income Fund A+(f) 2.7 103.3 4.6 7 4.0 10 4.0 10 4.7 7

AskariIslamic Income Fund A+(f) 0.4 103.5 6.1 1 4.6 4 4.6 4 5.4 4

Atlas Islamic Income Fund AA-(f) 1.0 515.1 5.1 3 4.9 2 4.9 2 5.3 5

Faysal Islamic Savings Growth Fund A(f) 1.2 104.7 4.1 11 4.1 9 4.1 9 4.4 8

JS Islamic Government Securities Fund N/A 0.2 102.4 4.0 12 1.6 16 1.6 15 2.2 15
Alhamra Islamic Income Fund N/A 1.7 103.4 5.0 4 4.5 5 4.5 5 6.0 1

Meezan Islamic Income Fund A-(f) 8.6 52.2 4.8 5 3.3 12 3.3 12 4.2 10
Meezan Sovereign Fund AA(f) 2.4 51.9 4.4 8 1.8 15 1.8 14 3.9 11
NAFA Active Allocation Riba Free Savings Fund A-(f) - 10.2 4.2 9 3.9 11 3.9 11 3.7 12
NAFA Riba Free Savings Fund A(f) 3.3 10.4 - 15 4.9 1 4.9 1 5.6 3

NIT Islamic Income Fund N/A 0.7 10.2 4.1 10 4.2 7 4.2 7 4.3 9

Pak Oman Advantage Islamic Income Fund A+(f) - - - 0 - 0 - 0 - 0

HBL Islamic Income Fund N/A 2.1 103.5 5.1 2 4.8 3 4.8 3 5.6 2

PIML Islamic Income Fund A(f) 0.1 103.4 3.7 14 4.2 7 4.2 7 3.5 13
First Habib Islamic Income Fund N/A 0.1 101.5 3.8 14 2.9 13 29 N/A N/A N/A
Average Returns 29.9 . 0 3.6 3.6 4.2

Al Ameen Islamic Aggressive Income Fund BBB+(f) 1.0 101.5 3.6 2 3.2 2 3.2 2 3.9 1

NAFA Islamic Aggressive Income Fund A-(f) 4.5 9.7 5.0 1 4.9 1 4.9 1 5.1 2

Average Returns 5.4 4.1 4.1
hariah Compliant Balanced Funds
Meezan Balanced Fund N/A

wn
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1 (10.3) 1 (10.3) 1 (10.6) 1

Al Ameen Islamic Asset Allocation Fund N/A 7.8 114.6 0.5 3 (3.6) 3 (3.6) 2 (1.0) 1
AskariIslamic Asset Allocation Fund N/A 0.1 96.9 (2.0) 8 (18.2) 8 (18.2) 7 (19.8) 7
Faysal Islamic Asset Allocation Fund N/A 0.4 81.9 0.3 5 (18.0) 7 (14.3) 6 (11.9) 6
HBL Islamic Asset Allocation Fund N/A 2.9 102.0 - 6 (3.5) 2 (3.5) 1 (2.1) 3
NAFA Islamic Asset Allocation Fund N/A 12.5 15.4 0.3 4 (9.6) 5 (9.6) 4 (8.7) 4
Pak Oman Islamic Asset Allocation Fund N/A 0.2 53.6 (3.1) 9 (19.9) 9 (19.9) 8 (23.0) 8
Alhamra Islamic Asset Allocation Fund N/A 2.4 69.4 0.7 1 (5.0) 4 (5.0) 3 (1.7) 2
Alfalah GHP Islamic Value Fund N/A 0.4 100.9 0.5 2 0.9 1 N/A N/A N/A N/A
Dawood Islamic Fund N/A 0.1 116.1 - 6 (12.4) 6 (12.4) 5 (11.7) 5
Average Returns 26.8 (0.5) (11.1) (10.6) (9.7)
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Shariah Compliant Fund of Funds
ABL Islamic Financial Planning Fund (Active) N/A 1.3 100.8 (0.6) 47 (12.5) 41 (12.5) 32 (12.6) 19
ABL Islamic Financial Planning Fund (Aggressive) N/A 0.3 103.1 (0.7) 48 (12.1) 40 (12.1) 31 (11.2) 17
ABL Islamic Financial Planning Fund (Conservative) N/A 0.2 109.4 0.1 28 (2.3) 15 (2.3) 7 (0.3) 2
ABL Islamic Financial Planning Fund (Strategic Il) N/A 0.9 92.4 (0.2) 44 (8.7) 26 (8.7) 17 (10.9) 16
ABL Islamic Financial Planning Fund (Strategic Plan) N/A 0.9 101.7 (0.4) 45 (9.8) 31 (9.8) 22 (10.8) 15
ABL Islamic Financial Planning Fund (Strategic I11) N/A 1.1 96.9 0.1 30 (3.1) 16 (3.1) 8 N/A N/A
ABL Islamic Financial Planning Fund (Strategic Allocation Plan V) 0.8 100.2 0.1 28 0.2 5 N/A N/A N/A N/A
Al Ameen Islamic Active Allocation Plan IV N/A 1.4 113.1 0.4 10 (10.3) 33 (10.3) 24 (8.9) 8
Al Ameen |slamic Active Allocation Plan V N/A 1.8 100.7 - 31 (10.9) 37 (10.9) 28 (9.7) 12
Al Ameen Islamic Active Allocation Plan VI N/A 2.1 94.1 - 31 (10.9) 36 (10.9) 27 (9.5) 11
Al Ameen Islamic Active Allocation Plan VII N/A 1.7 88.8 - 31 (9.4) 30 (9.4) 21 N/A N/A
Al Ameen Islamic Active Allocation Plan IX N/A 3.8 98.0 - 31 (2.0) 14 N/A N/A N/A N/A
Al Ameen Islamic Active Allocation Plan X N/A 1.7 101.5 - 31 1.5 2 N/A N/A N/A N/A
Alfalah GHP Islamic Prosperity Planning Fund (Active) N/A 1.4 96.7 0.3 14 (9.2) 29 (9.2) 20 (8.4)
Alfalah GHP Islamic Prosperity Planning Fund (Balance) N/A 2.2 103.4 0.1 25 (1.4) 12 (1.4) 5 0.7 1
Alfalah GHP Islamic Prosperity Planning Fund (Active Il) N/A 1.9 91.6 0.3 16 (9.2) 28 (9.2) 19 (8.1)
Meezan Financial Planning Fund of Funds (Aggressive) N/A 0.5 69.6 0.2 23 (12.8) 42 (12.8) 33 (14.1) 20
Meezan Financial Planning Fund of Funds (Conservative N/A 0.3 64.1 0.2 19 (3.4) 18 (3.4) 9 (2.4) 3
Meezan Financial Planning Fund of Funds (MAAP [) N/A 0.8 58.5 0.3 12 (6.2) 21 (6.2) 12 (8.2) 6
Meezan Strategic Allocation Fund (Meezan Capital Pres N/A 0.1 50.0 N/A N/A 0.1 7 N/A N/A N/A N/A
Meezan Financial Planning Fund of Funds (MAAP I1) N/A 2.3 52.8 (0.4) 45 (14.7) 48 (14.7) 39 (16.7) 24
Meezan Financial Planning Fund of Funds (MAAP |V) N/A 0.6 46.5 0.1 27 (14.7) 47 (14.7) 38 (16.2) 23
Meezan Financial Planning Fund of Funds (Moderate) N/A 0.3 66.1 0.2 20 (8.2) 24 (8.2) 15 (8.4) 7
Meezan Strategic Allocation Fund (MSAP [) N/A 2.1 43.6 0.2 20 (13.7) 44 (13.7) 35 (15.3) 21
Meezan Strategic Allocation Fund (MSAP I1) N/A 1.4 42.6 0.2 17 (13.8) 45 (13.8) 36 (15.4) 22
Meezan Strategic Allocation Fund (MSAP II1) N/A 1.5 41.6 0.1 25 (13.9) 46 (14) 37 N/A N/A
Meezan Strategic Allocation Fund (MSAP V) N/A 0.5 48.4 0.4 8 (3.1) 17 N/A N/A N/A N/A
NAFA Islamic Active Allocation Plan | N/A 05 117.2 (0.9) 50 (11.6) 38 (11.6) 29 (10.6) 14
NAFA Islamic Active Allocation Plan |1 N/A 0.5 108.6 (0.8) 49 (11.7) 39 (11.7) 30 (10.7) 15
NAFA Islamic Active Allocation Plan 111 N/A 0.7 104.8 0.5 6 (10.5) 35 (10.5) 26 (9.3) 11
NAFA Islamic Active Allocation Plan IV N/A 0.6 96.7 0.7 3 (10.4) 34 (10.4) 25 (9.2) 10
Alhamra Islamic Active Allocation Fund N/A 1.4 91.8 0.3 14 (8.2) 23 (8.2) 14 (7.4) 4
Meezan Strategic Allocation Fund (MSAP V) N/A 1.7 42.3 0.2 22 (12.8) 43 (12.8) 34 N/A N/A
NAFA Islamic Active Allocation Plan V N/A 1.2 88.6 0.7 4 (10.3) 32 (10.3) 23 N/A N/A
NAFA Islamic Active Allocation Plan VI N/A 0.6 86.0 0.9 1 (8.9) 27 (8.9) 18 N/A N/A
Alfalah GHP Islamic Prosperity Planning Fund (Alfalah G N/A 1.0 94.6 0.4 9 (5.1) 20 (5.1) 11 N/A N/A
HBL Islamic Financial Planning Fund (Active Allocation F N/A 0.3 98.5 0.3 12 (1.5) 13 (1.5) 6 N/A N/A
HBL Islamic Financial Planning Fund (Conservative Alloc N/A 0.0 98.8 0.2 24 (1.2) 10 (1.2) 3 N/A N/A
HBL Islamic Financial Planning Fund (Strategic Allocatio N/A 4.2 99.7 0.2 18 (0.5) 9 (0.5) 2 N/A N/A
JS Islamic Hybrid Fund of Funds (Mufeed) N/A 0.1 80.0 - 31 (18.3) 50 (18.3) 41 N/A N/A
JS Islamic Hybrid Fund of Funds (Munafa) N/A 0.0 79.8 - 31 (18.4) 51 (18.4) 42 N/A N/A
JS Islamic Hybrid Fund of Funds(Mustahkem) N/A 0.3 95.4 - 31 (3.9) 19 (3.9) 10 N/A N/A
JS Islamic Hybrid Fund of Funds (Mustanad) N/A 0.1 104.3 - 31 4.3 1 4.3 1 N/A N/A
JS Islamic Hybrid Fund of Funds (Mutanasib) N/A 0.1 81.1 - 31 (17.6) 49 (17.6) 40 N/A N/A
JS Islamic Hybrid Fund of Funds Il (Active Allocation Pla N/A 0.7 100.2 - 31 0.2 6 N/A N/A N/A N/A
Alhamra Islamic Active Allocation Fund I N/A 0.8 98.7 0.8 2 (1.4) 11 (1.4) 4 N/A N/A
NAFA Islamic Active Allocation Plan VII N/A 0.2 92.3 0.6 5 (7.7) 22 (7.7) 13 N/A N/A
NAFA Islamic Active Allocation Plan VIII N/A 0.7 99.9 0.5 7 (0.1) 8 N/A N/A N/A N/A
JS Islamic Hybrid Fund of Funds (JSIAAP I) N/A 0.1 100.4 - 31 0.4 4 N/A N/A N/A N/A
Al Ameen Islamic Conservative Allocation Plan N/A 0.1 100.0 0.4 11 0.6 3 N/A N/A N/A N/A
Al Ameen Islamic Active Allocation Plan VIII N/A 4.3 88.8 - 31 (8.3) 25 (8.3) 16 N/A N/A

Average Returns
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MTD YTD 180D 365D
Fund Rating AUM NAV
(PKRbn) % Rank % Rank % Rank % Rank
Shariah Compliant Index Tracker Funds
KSE Meezan Index Fund N/A 1.6 69.0 04 1 (13.3) 1 (11.8) 1 (17.8) 1

Average Returns 1.6 0.4 (13.3) (11.8) (17.8)

ABL Islamic Stock Fund N/A 1.8 14.2 - 12 (17.9) 17 (17.9) 18 (16.4) 12
Al Ameen Islamic Dedicated Equity Fund N/A - 114.7 0.5 6 (14.3) 5 (14.3) 7 (13.0) 7

Al Ameen Shariah Stock Fund N/A 7.4 1325 0.5 7 (13.5) 4 (13.5) 6 (11.0) 5

Al Meezan Mutual Fund N/A 6.1 17.5 0.2 10 (17.2) 13 (17.2) 14 (18.8) 17
Alfalah GHP Islamic Stock Fund N/A 41 612 (0.1) 13 (16.0) 12 (16.0) 13 (15.0) 10
Atlas Islamic Stock Fund N/A 23 5139 07 4 (10.8) 3 (10.8) 4 (10.1) 4

HBL Islamic Stock Fund N/A 0.9 107.5 (0.4) 14 (17.3) 14 (17.3) 15 (18.1) 14
JS Islamic Fund N/A 1.2 104.6 (1.9) 20 (20.0) 19 (20.0) 20 (16.2) 11
Alhamra Islamic Stock Fund N/A 2.2 10.5 0.9 2 (14.3) 6 (14.3) 8 (11.9) 6

Meezan Islamic Fund N/A 34.3 63.0 0.1 11 (17.5) 15 (17.5) 16 (19.5) 18
NAFA Islamic Active Allocation Equity Fund N/A - 11.2 0.9 1 (15.2) 9 (15.2) 11 (14.1) 9

NAFA Islamic Energy Fund N/A 2.1 12.1 (1.6) 19 (7.4) 2 (7.4) 3 (7.6) 3

NAFA Islamic Stock Fund N/A 6.4  11.2 06 5 (14.6) 7 (14.6) 9 (13.1) 8

NIT Islamic Equity Fund N/A 4.1 10.0 0.3 9 (15.4) 10 (13.2) 5 (18.6) 16
HBL Islamic Equity Fund N/A 0.3 88.9 (0.4) 15 (15.7) 11 (15.7) 12 (16.5) 13
PIML Islamic Equity Fund N/A 0.1 107.8 0.7 3 (21.2) 21 (21.2) 21 (25.0) 20
Meezan Energy Fund N/A 1.5 47.3 (0.6) 16 (5.8) 1 (5.8) 2 (6.8) 2

ABL Islamic Dedicated Stock Fund N/A - 8.3 (1.0) 18 (17.7) 16 17.7) 17 (18.3) 15
Alfalah GHP Islamic Dedicated Equity Fund N/A - 82.6 0.4 8 (14.7) 8 (14.7) 10 N/A N/A
Meezan Dedicated Equity Fund N/A - 48.6  (20.0) 21 (20.0) 20 - 1 - 1

First Habib Islamic Stock Fund N/A 0.1
Average Returns
Total - Assets Under Management
Source: MUFAP &FMRs

83.6

(19.8)

(19.8)
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SERVING YOU SINCE 1994

Contact

IGI Finex Securities Limited

UAN: (+92-21) 111-234-234

Website: www.igisecurities.com.pk

Investor Services

Tanweer Kabeer

UAN # 92-21-111-234-234 Ext: 966
Direct +9221-35368966

Email: tanweer.kabeer@igi.com.pk

Offices

Head Office

Suite No 701-713, 7th Floor, The Forum, G-20,
SeCU ritieS Khayaban-e-Jami Block-09, Clifton, Karachi-75600

UAN: (+92-21) 111-444-001 | (+92-21) 111-234-234

SERVING YOU SINCE 1994
Fax: (+92-21) 35309169, 35301780

Lahore Office

5-F.C.C. Ground Floor, Syed Maratib Ali Road,
Gulberg Il, Lahore

Tel: (+92-42) 35777863-70, 35876075-76
Fax: (+92-42) 35763542

Islamabad Office

Mezzanine Floor, Office 5, 6 & 7, Kashmir Plaza,
Block- B, Jinnah Avenue, Blue Area, Islamabad
Tel: (+92-51) 2604861-2, 2604864, 2273439
Fax: (+92-51) 2273861

Faisalabad Office

Room #: 515-516, 5th Floor, State Life
Building, 2- Liagat Road, Faisalabad
Tel: (+92-41) 2540843-45

Fax: (+92-41) 2540815

Rahim Yar Khan Office

Plot # 12, Basement of Khalid Market,

Model Town, Town Hall Road, Rahim Yar Khan
Tel: (+92-68) 5871653-6, 5871652

Fax: (+92-68) 5871651

Multan Office

Abbottabad Office

Ground Floor, Al Fatah Shopping Center, Opp. Radio
Station, Mansehra Road, Abbottabad

Tel: (+92-99) 2408243 - 44

Sialkot Office

Suite No. 10 & 11, 1st Floor, Soni Square,

Mubarik Pura, Sialkot.

Tel: (+92-52) 3258437, 3258762

Mezzanine Floor, Abdali Tower,
Abdali Road, Multan

Tel: (92-992) 408243 - 44
Peshawar Office

2nd Floor, The Mall Tower,

35 The Mall Peshawar Cantt.
Tel: (92-91) 5253035, 5278448

Disclaimer

This document has been prepared by IGI Finex Securities Limited and all the information (including any comments, opinions, and analyses) contained in this
document (the information) is for informational purposes only and should not be considered individual investment advice or recommendations to invest in any
security, fund or to adopt any investment strategy. Because market and economic conditions are subject to rapid change, the information is rendered as of the
date of publication and may change without notice. The information is not intended as a complete analysis of every material fact regarding the country, region,
market, industry, investment or strategy. Whilst every effort has been made to ensure that the information is not misleading or unreliable, IGI Finex Securities
Limited makes no representation as to the accuracy, completeness or timeliness of the information. Neither IGI Finex Securities Limited nor any director,
officer or employee of IGI Finex Securities Limited shall in any manner be liable or responsible for any loss that may be occasioned as consequence of a party
relying on the information. This document takes no account of the investment objectives, financial situation and particular needs of investors, who shall seek
further professional advice before making any investment decision.

All investments in mutual funds are subject to market risk. The NAV, any dividends and/or returns have been provided by the Asset Management Company/
(ies), and are dependent on forces affecting the capital markets. Past performance is not necessarily indicative of future results. IGI Finex Securities Limited
does not take any responsibility for the financial soundness of any scheme or guarantee any returns on investment made in the products by users. The
information, data, analysis and opinions contained herein (1) includes the confidential and proprietary information of IGI Finex Securities Limited, (2) may not
be copied or redistributed, and (3) are not warranted to be complete, accurate or timely. IGI Finex Securities Limited shall not be responsible for any trading
decisions, damage or other losses resulting thereof.
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