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Market Statistics

Market

KSE 100 Close | 177,039.8 | Chg: 2.69%
KSE ALL Vol. (mn) | 980.52

FIPI ($. mn) | 4.876

*Commodities*

Brent Oil | USS 82.92]| -24%
Crude WTI | USS 80.64| 0.28%
Coal (RB) | US$ 117.75] -1.26%
Gold | USS 4,340.76]| -0.27%
Silver | USS$ 69.64| -0.8%
Copper | USS 6.45] -0.59%

Forex

USS/PKR | $278.31| 0%
USS/EUR | $0.86| +0.01%
USS/JPY | $160.1] -0.15%
USS/GBP | $ 0.75] +0.07%
DXY | $99.68| +0.05%

Major Global Stock Indices
S&P500 | +1.65%

Euro Stoxx 50 | +0.82%
FTSE100 | -0.39%

Nikkei | -0.16%

Shanghai | +0%

Today's Company announcement
PCAL
OBOY

IGI Securities (BRP-009)

UAN: +92 21 111 234 234 Ext: 974

Fax: +92 21 35301726

7th Floor, The Forum, Suite No. 701-713,
Block-9, Clifton, Karachi-75600, Pakistan
https://www.igisecurities.com.pk/

Morning News

Capital market infrastructure; Chinese consortium to expand investment

https://epaper.brecorder.com/2026/06/16/2-page/1107812-news.html

State Bank forex reserves expected to hit $18bn this month

https://www.thenews.pk/print/1420748-state-bank-forex-reserves-
expected-to-hit-18bn-this-month

SBP holds key policy rate at 11.5pc

https://epaper.brecorder.com/2026/06/16/1-page/1107805-news.html

Inflation may remain in double digits for next few months: SBP

https://epaper.brecorder.com/2026/06/16/12-page/1107943-news.html

Power circular debt flow hits Rs1.86tr

https://www.thenews.pk/print/1420882-power-circular-debt-flow-hits-
rs1-86tr

SLM raises record Rs7.78bn in largest-ever IPO

https://epaper.brecorder.com/2026/06/16/3-page/1107816-news.html

EV industry welcomes budget incentives, seeks longer-term roadmap

https://www.thenews.pk/print/1420757-ev-industry-welcomes-budget-
incentives-seeks-longer-term-roadmap

Jul-Apr LSM posts 6.44pc growth YoY

https://epaper.brecorder.com/2026/06/16/4-page/1107841-news.html

Exports stay largely flat in 5 years: Aurangzeb

https://epaper.brecorder.com/2026/06/16/4-page/1107842-news.html

Govt refuses to disclose exact tax relief figures amid IMF talks

https://www.thenews.pk/print/1420879-govt-refuses-to-disclose-exact-
tax-relief-figures-amid-imf-talks

Mughal Energy approves early settlement of Rs2.5 billion loan from
holding company

https://profit.pakistantoday.com.pk/2026/06/15/mughal-energy-
approves-early-settlement-of-rs25-billion-loan-from-holding-company
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ECC to revisit Engro terminal lease on objections

https://tribune.com.pk/story/2613362/ecc-to-revisit-engro-terminal-
lease-on-objections

Mutual fund AUMSs rise to Rs4.5tr; equities gain 7%

https://mettisglobal.news/Mutual-fund-AUMs-rise-to-Rs45tr-equities-
gain-7-61128

Lucky Investments, DIB Pakistan partner to distribute Islamic funds

https://www.thenews.pk/print/1420760-lucky-investments-dib-pakistan-
partner-to-distribute-islamic-funds

Pioneer Cement Goes Fully Solar With New 28MW Plant

https://propakistani.pk/2026/06/15/pioneer-cement-goes-fully-solar-
with-new-28mw-plant/

Karachi Port records eight-year high in ship arrivals as Iran war reroutes
cargo

https://www.arabnews.com/node/2647205/pakistan

PM'’s Apna Ghar scheme; Expats & NRPs now eligible for financing: SBP

https://epaper.brecorder.com/2026/06/16/12-page/1107940-news.html

Balochistan finalises Rs1.2tr tax-free budget

https://tribune.com.pk/story/2613390/balochistan-finalises-rs12tr-tax-
free-budget

Islamabad's mediation wins global praise

https://tribune.com.pk/story/2613424/islamabads-mediation-wins-
global-praise

Pace Pakistan raises paid-up share capital by 45% through 140.16 million-
share issue

https://profit.pakistantoday.com.pk/2026/06/15/pace-pakistan-raises-
paid-up-share-capital-by-45percent-through-14016-million-share-issue

Waves Home Appliances restarts air-conditioner assembly and sales after
2022 suspension
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https://profit.pakistantoday.com.pk/2026/06/15/waves-home-
appliances-restarts-air-conditioner-assembly-and-sales-after-2022-

suspension

International

Oil rebounds on concerns about US-Iran peace deal, restoration of supply

https://www.reuters.com/world/asia-pacific/oil-rebounds-concerns-

about-us-iran-peace-deal-restoration-supply-2026-06-16/

Asia markets temper Iran deal optimism, BOJ decision in view

https://www.reuters.com/world/china/global-markets-wrapup-1pix-

2026-06-16/
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9lmportant Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research
who reports to CEO.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.

IGI Finex Securities Limited

Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2026 IGI Finex Securities Limited
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