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Market Statistics

Market

KSE 100 Close | 163,038.5 | Chg: 0.41%
KSE ALL Vol. (mn) | 371.89

FIPI ($. mn) | 2.253

*Commodities*

Brent Oil | USS 110.26| -24%
Crude WTI | USS 101.45] 0.28%
Coal (RB) | USS 130.05] +1.4%
Gold | USS 4,052.67| +0.04%
Silver | US$ 53.24| -0.74%
Copper | USS 6.65] -0.33%

Forex

USS/PKR | $276.77| 0.01%
USS/EUR | $0.9] +0.07%
USS/JPY | $ 157.77] -0.04%
USS/GBP | $0.75] +0.01%
DXY | $102.14| -0.06%

Major Global Stock Indices
S&P500 | +0.28%

Euro Stoxx 50 | +0.03%
FTSE100 | +0.07%

Nikkei | +0.2%

Shanghai | -0.93%

Today's Company announcement

ARMG PPL SPSL TPLI CEPB TPLT

GIL BUXL HATM ICCI FSWL ITTEFAQ
TOWL LEUL GEMPAPL GEMMEL MEHT
GAMON HALEON DGKC TRSM FEM
SZTM  HICL PKGP SGABL FIL PSO
NCML MUBT LPL DSIL PCAL FPJM
GTYR DLL MARI PREMA MERIT
BTL GLAXO STPL SHEZ AASM EMCO
BHAT AVN TRG PASL ADMM PABC
FASM  JGICL SAPT TATM GDL ISIL
THALL RUPL SFL PAEL JUBS INKL
ABL HMIM ZAHID PAKL WAHDAT
HAFL WASL ICL SITC TPLP SHCM
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Morning News

Fundamentals improve despite shocks: SBP chief

https://www.dawn.com/news/2040568/fundamentals-improve-despite-
shocks-sbp-chief

SBP raises nearly Rs2tr through MTB auction

https://mettisglobal.news/SBP-raises-nearly-Rs2tr-through-MTB-auction-
64607

Petrol price hiked by Rs1.85, HSD's by Rs1.75

https://epaper.brecorder.com/2026/10/29/1-page/1125115-news.html

CP, P&G sign deal for Port Qasim facility

https://epaper.brecorder.com/2026/10/29/5-page/1125154-news.html

SBP raises minimum capital requirement for banks, DFIs

https://mettisglobal.news/SBP-raises-minimum-capital-requirement-for-
banks-DFIs-64606

SBP revises instructions on sugar export

https://epaper.brecorder.com/2026/10/29/1-page/1125126-news.html

Ningbo Green Light Energy to begin trading on PSX from Oct 29

https://mettisglobal.news/Ningbo-Green-Light-Energy-to-begin-trading-
on-PSX-from-Oct-29-64603

Asian shares fall as Alphabet earnings miss drags Wall St futures lower

https://www.reuters.com/world/china/global-markets-global-markets-

2026-10-29/

Iran keeps diplomacy open as US weighs fresh strikes

https://www.dawn.com/news/2040586/iran-keeps-diplomacy-open-as-
us-weighs-fresh-strikes

PSO board approves renewal of SPA with ARL for 5 years

https://epaper.brecorder.com/2026/10/29/1-page/1125120-news.html

Coal procurement; NEPRA unlikely to grant another extension to PQEPCL

https://epaper.brecorder.com/2026/10/29/1-page/1125121-news.html
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PAMA urges review of gift scheme as used-car imports surge

https://www.thenews.pk/print/1445595-pama-urges-review-of-gift-
scheme-as-used-car-imports-surge

Govt mulls construction sector boost

https://www.thenews.pk/print/1445720-govt-mulls-construction-sector-
boost

PM for completing Alibaba Group-backed Al, digitalisation projects

https://epaper.brecorder.com/2026/10/29/10-page/1125226-news.html

World Bank, ADB and mining giants to attend Pakistan minerals forum

https://www.thenews.pk/print/1445600-world-bank-adb-and-mining-
giants-to-attend-pakistan-minerals-forum

Climate-friendly report can attract huge investment, moot told

https://epaper.brecorder.com/2026/10/29/9-page/1125214-news.html

Karachi Port receives 51,000 tonnes of wheat

https://www.thenews.pk/print/1445591-karachi-port-receives-51-000-
tonnes-of-wheat

Petroleum products; Bill seeking to amend law governing 2 levies tabled
in NA

https://epaper.brecorder.com/2026/10/29/10-page/1125230-news.html

PSO, govt and IMF work on circular debt settlement plan

https://www.thenews.pk/print/1445590-pso-govt-and-imf-work-on-
circular-debt-settlement-plan

Multinationals begin buying surplus tobacco

https://www.dawn.com/news/2040571/multinationals-begin-buying-
surplus-tobacco

Lucky Cement-led consortium shortlisted for due diligence on IESCO

https://share.google/5sQgeXQnbPzv0QjYy

Hi-Tech Lubricants sets up wholly owned polymer subsidiary

https://mettisglobal.news/HiTech-Lubricants-sets-up-wholly-owned-
polymer-subsidiary-64596
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Fed leaves rates unchanged

https://epaper.brecorder.com/2026/10/29/1-page/1125123-news.html

Oil prices fall as peace hopes offset fears of growing Middle East conflict

https://www.reuters.com/business/energy/us-oil-prices-fall-investors-
gauge-risks-mideast-supply-2026-10-29/
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9lmportant Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research
who reports to CEO.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2026 IGI Finex Securities Limited
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