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Market Statistics

Market

KSE 100 Close | 78226 | Chg: 0.62%
KSE ALL Vol. (mn) | 443.32
FIPI (S. mn) | -0.68

*Commodities*

Brent Oil | US$ 77.01] +0.26%
Crude WTI | USS 73.66| +0.28%
Coal (RB) | US$ 114.25]| +1.56%
Gold | USS$ 2486.8| +0.69%
Silver | USS 28.71| +1.03%
Copper | USS 4.13| +0.11%

*Forex*

USS/PKR | $ 278.5| 0.06%
USS/EUR | $ 1.09] +0.16%
USS/IPY | $ 144.8] -1.19%
USS/GBP | $ 1.28| +0.02%
DXY | $102.97| -0.23%

*Major Global Stock Indices*
S&P500 | -1.84%

Euro Stoxx 50 | -2.71%
FTSE100 | -1.31%

Nikkei | -5.85%

Shanghai | +0.07%

*Today's Company announcement*
LCI

BAPL
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Morning News
SIFC initiatives fuel massive surge in Pakistan’s exports

https://tribune.com.pk/story/2485431/sifc-initiatives-boost-pakistans-
exports-beyond-30-billion

RDA inflows reach $8.25 billion as of June

https://www.thenews.com.pk/print/1215953-rda-inflows-reach-8-25-
billion-as-of-june

Another 24 State-Owned Enterprises to be sold off under new plan

https://www.dawn.com/news/1849774/another-24-state-owned-
enterprises-to-be-sold-off-under-new-plan

Govt adopts irrational pricing policy

https://tribune.com.pk/story/2485347/govt-adopts-irrational-pricing-
policy

July petroleum sales dip 11pc to 1.2m tons yoy

https://epaper.brecorder.com/2024/08/03/8-page/1001706-news.html

Petroleum exploration and production firms not allowed 35pc local sales

https://www.dawn.com/news/1849963/petroleum-exploration-and-
production-firms-not-allowed-35pc-local-sales

CCOP again delays decision on OGDCL shares transfer

https://www.thenews.com.pk/print/1216122-ccop-again-delays-

decision-on-ogdcl-shares-transfer
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Senate panel told; Ogra takes over oil demand-supply function

https://epaper.brecorder.com/2024/08/03/1-page/1001636-news.html

Continuous supply of 150MMCFD RLNG to KE; SNGPL urges PPL to
explore possibility

https://epaper.brecorder.com/2024/08/05/1-page/1001802-news.html

KE renewable energy projects

https://www.dawn.com/news/1850218/company-news

Apr-Jun quarter; Nepra approves Rs6.69bn negative adjustment for KE

https://epaper.brecorder.com/2024/08/03/1-page/1001635-news.html|

Senate body seeks copies of IPP agreements

https://epaper.brecorder.com/2024/08/05/1-page/1001800-news.html

CCOP okays sale of six power firms

https://tribune.com.pk/story/2485084/ccop-okays-sale-of-six-power-
firms

Electricity bills; Govt struggling to find solution to capacity charges

https://epaper.brecorder.com/2024/08/04/1-page/1001719-news.html

Govt considering importing coal from Kyrgyzstan

https://epaper.brecorder.com/2024/08/03/1-page/1001632-news.html

CM Murad declares Sindh energy powerhouse
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https://www.thenews.com.pk/print/1215955-cm-murad-declares-sindh-
energy-powerhouse

Karachi traders threaten to stop making payments against KE bills

https://epaper.brecorder.com/2024/08/04/2-page/1001729-news.html

Govt Wants to Raise General Sales Tax on Tractors to 14%

https://propakistani.pk/2024/08/04/govt-wants-to-raise-general-sales-
tax-on-tractors-to-14/

Kia Planning to Launch 4 New Cars in Pakistan

https://propakistani.pk/2024/08/02/kia-planning-to-launch-4-new-cars-
in-pakistan/

Cement despatches decline by 6.81pc in July

https://www.thenews.com.pk/print/1216319-cement-despatches-
decline-by-6-81pc-in-july

Sindh govt to give land for Thar coal railway project

https://www.thenews.com.pk/print/1216314-sindh-govt-to-give-land-
for-thar-coal-railway-project

Maple Leaf Cement is diversifying into the Pakistan fertiliser business

https://www.cemnet.com/News/story/177502/maple-leaf-cement-is-
diversifying-into-the-pakistan-fertiliser-business.html

ECC approves 100,000 tonnes urea import to prevent shortage

https://www.thenews.com.pk/print/1216126-ecc-approves-100-000-
tonnes-urea-import-to-prevent-shortage
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Urea makers suggest dedicated gas supply amid dip in offtake

https://www.dawn.com/news/1849772/urea-makers-suggest-dedicated-
gas-supply-amid-dip-in-offtake

Approval given to Lucky Coreto acquire certain Pfizer assets: CCP

https://www.thenews.com.pk/print/1216318-approval-given-to-lucky-
coreto-acquire-certain-pfizer-assets-ccp

Share purchase agreement

https://epaper.brecorder.com/2024/08/03/2-page/1001650-news.html

Pharmaceutical goods export up by 3.90pc in FY2023-24

https://www.nation.com.pk/04-Aug-2024/pharmaceutical-goods-export-
up-by-3-90pc-in-fy2023-24

Maersk intends to invest $2bn for business expansion: minister

https://epaper.brecorder.com/2024/08/04/1-page/1001721-news.html

MSCI set to add four Pakistani firms to FM index

https://tribune.com.pk/story/2485340/msci-set-to-add-four-pakistani-
firms-to-fm-index

Reserved seats judgement beyond jurisdiction: judges

https://www.dawn.com/news/1850003/reserved-seats-judgement-
beyond-jurisdiction-judges

Controversial polls bill set to be pushed through Senate
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https://www.dawn.com/news/1849986/controversial-polls-bill-set-to-
be-pushed-through-senate

International

Oil hovers at 8-month lows as U.S. recession fears offset Mideast
tensions

https://www.reuters.com/business/energy/oil-hovers-8-month-lows-us-
recession-fears-offset-mideast-tensions-2024-08-05/

Fears of Middle East war grow

https://epaper.brecorder.com/2024/08/04/1-page/1001713-news.html
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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