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Moody's sees no-confidence motion as 'credit negative' for Pakistan
https://www.brecorder.com/news/40164338/moodys-sees-no-
confidence-motion-as-credit-negative-for-pakistan

Macroeconomic stability: IMF, govt discuss new initiatives
https://www.brecorder.com/news/40164537/macroeconomic-stability-
imf-govt-discuss-new-initiatives

Rupee hits record low again as market sentiment rattled
https://www.brecorder.com/news/40164367/rupee-hits-record-low-
again-as-market-sentiment-rattled

Letter: NSC strongly reacts to ‘interference’
https://www.brecorder.com/news/40164546/letter-nsc-strongly-reacts-
to-interference

Repayment of syndicated loan facility from China: SBP reserves fall
massive $2.915 billion
https://www.brecorder.com/news/40164389

Money Supply increases by Rs2tr in February
https://mettisglobal.news/money-supply-increases-by-rs2tr-in-february/

Govt keeps fuel prices unchanged
https://mettisglobal.news/govt-keeps-fuel-prices-unchanged/

Rs4.94/unit more likely to be charged from power consumers in April bills
https://www.thenews.com.pk/print/946382-rs4-94-unit-more-likely-to-
be-charged-from-power-consumers-in-april-bills

Cash crunch haunts textile exporters
https://www.thenews.com.pk/print/946054-cash-crunch-haunts-textile-

exporters

NCOC operation ends amid all time low COVID indicators: Asad Umar
https://augaf.com/ncoc-operation-ends-amid-all-time-low-covid-
indicators-asad-umar/

PSX approved listing of ABL Islamic Dedicated Stock Fund
https://augaf.com/psx-approved-listing-of-abl-islamic-dedicated-stock-

fund/

Market

KSE 100 Close | 44928.8 | Chg: 1.33%
KSE ALL Vol. (mn) | 415.52

FIPI (S. mn) | -3.82

Commodities

Brent Oil | US$ 107.53| Chg: -1.1%
Crude WTI | USS 101.15]| Chg: -1.37%
Coal (RB) | US$ 240.85| Chg: -0.25%
Gold | US$ 1936.24| Chg: -0.05%
Silver | USS 24.82| Chg: +0.1%
Copper | USS 4.72| Chg: -0.27%

Forex

S/PKR | 183.48| Chg: -0.46%
S/EUR | 0.9| Chg: +0.044%
S/IPY | 122.66| Chg: +0.822%
S/GBP | 0.76] Chg: +0.026%
DXY | 98.48| Chg: +0.173%

Major Global Stock Indices
S&P500 | Chg: -1.57%

Euro Stoxx 50 | Chg: -1.43%
FTSE100 | Chg: -0.83%
Nikkei | Chg: -0.49%
Shanghai | Chg: +0.62%
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Babri Cotton shall stand delisted from the Exchange with effect from Monday: PSX
https://augaf.com/babri-cotton-shall-stand-delisted-from-the-exchange-with-effect-from-monday-psx/

No-trust motion: NA session adjourned till Sunday after opposition's protest
https://www.dawn.com/news/1682724/no-trust-motion-na-session-adjourned-till-sunday-after-oppositions-protest

'Defining moment': Sunday will decide which way this country goes, says PM Imran
https://www.brecorder.com/news/40164379

International

Ukraine Update: Putin Tells Draghi Payments Can Be Made in Euros
https://www.bloomberg.com/news/articles/2022-03-31/ukraine-update-kyiv-says-talks-may-restart-friday-oil-
tumbles?srnd=premium-asia

Russia Offers Discounts on Qil to India, One of Putin's Few Fuel Buyers
https://www.bloomberg.com/news/articles/2022-03-31/russia-offers-oil-to-india-at-steep-discount-to-pre-war-price
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the
security/ securities discussed in this report accurately reflect his or her or their personal views and that he/she has not received and
will not receive direct or indirect compensation in exchange for expressing specific recommendations or views in this report. The
analyst(s) is principally responsible for the preparation of this research report and that he/she or his/her close family/relative does
not own 1% or more of a class of common equity securities of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information
purposes only. Whilst every effort has been made to ensure that all the information (including any recommendations or opinions
expressed) contained in this document (the information) is not misleading or unreliable, IGI Finex Securities Limited makes no
representation as to the accuracy or completeness of the information. Neither, Gl Finex Securities Limited nor any director, officer
or employee of I1GI Finex Securities Limited shall in any manner be liable or responsible for any loss that may be occasioned as
consequence of a party relying on the information. This document takes no account of the investment objectives, financial situation
and particular needs of investors, who shall seek further professional advice before making any investment decision. The subject
Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to Subject Company
(ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity
not a client of I1GI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as
capital gain exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political
and geopolitical risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including,
business, economic, and political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion,
etc. given about the security (ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an
investment analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible
outcome for his investment, Last Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a
company's shares outstanding by current trading price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is
the amount of net income returned as a percentage of shareholders’ equity. P/E: Price to Earnings ratio of a company's share price
to its per-share earnings. P/B: Price to Book ratio used to compare a stock's market value to its book value. DY: The dividend yield is
dividend per share, divided by the price per share.
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