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Market Statistics Morning News
Market Sovereign dollar bonds jump on political clarity
KSE 100 Close | 61,559.2 | Chg: 1.81% https://epaper.brecorder.com/2024/02/22/1-page/985833-news.html
KSE ALL Vol. (mn) | 210.58
FIPI($. mn) | -0.14 T-bill yields surge as rate cut hopes fade
*Commodities* https://www.thenews.com.pk/print/1160101-t-bill-yields-surge-as-rate-
Brent Oil | US$ 83.13| +0.12% h fad
Crude WTI | US$ 78.02| +0.28% cut-hopes-tade
Coal (RB) | US$ 92.15| +0.05% . . . .
GC;Td(| U)SIS 210536_“ +|0_+1% National Savings Schemes see third rate cut in two months
Silver | USS 22.95| +0.35% , ) ) ,
Copper | USS$ 3.87| -0.15% https://profit.pakistantoday.com.pk/2024/02/21/national-savings-
schemes-see-third-rate-cut-in-two-months/
*Forex*
USS/PKR | $279.5| 0.03% Ministry points out key risks to Pak economy
USS/EUR | $ 0.92] -0.06%
USS/IPY | $ 150.41| +0.08% https://www.thenews.com.pk/print/1160246-ministry-points-out-key-

US$/GBP | $0.79| 0%

DXY | $ 103.95]| -0.05% risks-to-pak-economy
. -VU. (]

*Major Global Stock Indices* 44pc Pakistanis worried about their financial situation: Gallup Pakistan

S&P500 | +0.13%

Euro Stoxx 50 | +0.27% https://www.thenews.com.pk/print/1160253-44pc-pakistanis-worried-

FTSE100 | -0.73% about-their-financial-situation-gallup-pakistan

Nikkei | +1.73%

Shanghai | +0.49% Govt okays RLNG supply to new domestic consumers

*Today's Company announcement* https://www.thenews.com.pk/print/1160244-govt-okays-ring-supply-to-
JLICL new-domestic-consumers

BOK

NBP MoF refuses to release Rs70bn KE TDS due to non-reconciliation

HPL

ABOT https://epaper.brecorder.com/2024/02/22/1-page/985832-news.html
NPL Pak to furnish electricity tariff details, cross subsidy reduction plan for
EMCO next FY to IMF

GIL

JDMT https://www.nation.com.pk/22-Feb-2024/pak-to-furnish-electricity-
Vg/AHN tariff-details-cross-subsidy-reduction-plan-for-next-fy-to-imf

IGIHL

BERG Hike in prices of 146 essential drugs notified

PGLC

SITC https://epaper.brecorder.com/2024/02/22/12-page/985919-news.html
THCCL

ADMM Exports of Pakistani food items to cross $7bn mark by year-end, says

Motiwala
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https://epaper.brecorder.com/2024/02/22/4-page/985855-news.html
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No handshake this time: PML-N tells Fazl’s JUI-F it’s ‘too late’ to join
forces

https://www.thenews.com.pk/latest/1160068-no-handshake-this-time-
pml-n-tells-fazls-jui-f-its-too-late-to-join-forces

GDA, PTI, JI to start joint drive against ‘rigged’ elections

https://www.thenews.com.pk/print/1160186-gda-pti-ji-to-start-joint-
drive-against-rigged-elections

*International*
Oil edges higher, holding to gains made on signs of tighter supply

https://www.reuters.com/business/energy/oil-edges-higher-holding-
gains-made-signs-tighter-supply-2024-02-22/

Pataf J] Frenzal Servces A»\Pﬂagu Grosp Company
Important Disclosures at the end of this report


https://www.thenews.com.pk/latest/1160068-no-handshake-this-time-pml-n-tells-fazls-jui-f-its-too-late-to-join-forces
https://www.thenews.com.pk/latest/1160068-no-handshake-this-time-pml-n-tells-fazls-jui-f-its-too-late-to-join-forces
https://www.thenews.com.pk/print/1160186-gda-pti-ji-to-start-joint-drive-against-rigged-elections
https://www.thenews.com.pk/print/1160186-gda-pti-ji-to-start-joint-drive-against-rigged-elections
https://www.reuters.com/business/energy/oil-edges-higher-holding-gains-made-signs-tighter-supply-2024-02-22/
https://www.reuters.com/business/energy/oil-edges-higher-holding-gains-made-signs-tighter-supply-2024-02-22/

IG1

Securities

Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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