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Market Statistics

Market

KSE 100 Close | 79,944.1 | Chg: -0.06%
KSE ALL Vol. (mn) | 217.96
FIPI ($. mn) | 0.62

*Commodities*

Brent Oil | US$ 85.18] +0.18%
Crude WTI | USS 81.14| +0.28%
Coal (RB) | US$ 104.6| +2.45%
Gold | US$ 2,416.5| -0.17%
Silver | USS 31.14| -0.05%
Copper | USS 4.58]| -0.04%

*Forex*

USS/PKR | $ 278.4| 0.08%
USS/EUR | $0.92] -0.1%
USS/IPY | $157.97]| +0.05%
USS$/GBP | $0.77| -0.04%
DXY | $ 104.2| +0.11%

*Major Global Stock Indices*
S&P500 | +0.55%

Euro Stoxx 50 | +1.38%
FTSE100 | +0.36%

Nikkei | -2.46%

Shanghai | +0.11%

*Today's Company announcement*
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Morning News
SLA on 37-month EFF; $7bn new loan deal reached with IMF

https://epaper.brecorder.com/2024/07/14/1-page/999286-news.html

Sharp rupee depreciation feared after new IMF deal

https://www.dawn.com/news/1845500/sharp-rupee-depreciation-
feared-after-new-imf-deal

In a country of over 241m people...: Filers totalled 6.1m in tax year 2023,
NA panel told

https://www.thenews.com.pk/print/1209231-in-a-country-of-over-
241m-people-filers-totalled-6-1m-in-tax-year-2023-na-panel-told

Oil prices likely to increase

https://epaper.brecorder.com/2024/07/14/8-page/999368-news.html

PM directs to form committee to reactivate Neelum-Jhelum Hydropower
Project

https://www.brecorder.com/news/40312838/pm-directs-to-form-
committee-to-reactivate-neelum-jhelum-hydropower-project

FBR fails to achieve Rs9.4trn collection target

https://epaper.brecorder.com/2024/07/13/1-page/999137-news.html

Govt to keep lid on funds to meet IMF targets

https://www.dawn.com/news/1845815/govt-to-keep-lid-on-funds-to-

meet-imf-targets
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PSO board approves up to $3m for market study

https://www.thenews.com.pk/print/1209051-pso-board-approves-up-
to-3m-for-market-study

Complaints about different projects; ADB decides to dispatch mission

https://epaper.brecorder.com/2024/07/15/1-page/999378-news.html

DHCL, ECPL, DHPL; CCP approves merger for capital allocation, resilience
portfolio

https://epaper.brecorder.com/2024/07/13/8-page/999213-news.html

PASSCO privatization; PM for preparing action plan

https://epaper.brecorder.com/2024/07/13/1-page/999141-news.html

FBR to enforce retailers tax scheme in 42 cities

https://www.thenews.com.pk/print/1209244-fbr-to-enforce-retailers-
tax-scheme-in-42-cities

Up to July 2024; FBR integrates 8,949 big retailers into POS system

https://epaper.brecorder.com/2024/07/15/1-page/999376-news.html

Shipping cos to issue DOs on Saturdays for one month

https://www.brecorder.com/news/40312643/shipping-cos-to-issue-dos-
on-saturdays-for-one-month

Govt shuns legal route for PTCL dues

https://tribune.com.pk/story/2479241/govt-shuns-legal-route-for-ptcl-
dues
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Weekly inflation remains above 23pc

https://www.dawn.com/news/1845499/weekly-inflation-remains-above-
23pc

Cement dealers announce strike against WHT

https://epaper.brecorder.com/2024/07/14/8-page/999373-news.html

Briefing to NA panel; New revenue measures won't be withdrawn: FBR
chief

https://epaper.brecorder.com/2024/07/13/1-page/999139-news.html

PTI entitled to reserved seats: SC

https://epaper.brecorder.com/2024/07/13/1-page/999130-news.html

Power shock: Government raises electricity rates across Pakistan

https://tribune.com.pk/story/2479672/power-shock-government-raises-
electricity-rates-across-pakistan

Agricultural exports surge to record $8b in FY2023-24

https://www.nation.com.pk/14-Jul-2024/agricultural-exports-surge-to-
record-dollar-8b-in-fy2023-24

Up to July 2024; FBR integrates 8,949 big retailers into POS system

https://epaper.brecorder.com/2024/07/15/1-page/999376-news.html

Refineries to hold back $5bn investments over tax exemption dispute

https://www.thenews.com.pk/print/1209563-refineries-to-hold-back-
Sbn-investments-over-tax-exemption-dispute
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Pak-China JVs to lift leather industry to new highs

https://tribune.com.pk/story/2479454/pak-china-jvs-to-lift-leather-
industry-to-new-highs

3rd production halt by Indus Motor this year

https://www.dawn.com/news/1845498/3rd-production-halt-by-indus-
motor-this-year

International
Asian Stocks Mixed as Dollar Up on Trump-Win Bets: Markets Wrap

https://www.livemint.com/market/stock-market-news/asian-stocks-
mixed-as-dollar-up-on-trump-win-bets-markets-wrap-
11721003506910.html

Oil extends losses as dollar strengthens following Trump attack

https://www.reuters.com/markets/commodities/oil-extends-losses-
dollar-strengthens-following-trump-attack-2024-07-15/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.

IGI Finex Securities Limited

Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2024 1GI Finex Securities Limited

Part of [(3] Financial Services A A Packages Group Company
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