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Market Statistics

Market

KSE 100 Close | 78,469.3 | Chg: -1.17%
KSE ALL Vol. (mn) | 129.01
FIPI (S. mn) | -0.06

*Commodities*

Brent Oil | US$ 82.58] +0.25%
Crude WTI | USS 78.49| +0.28%
Coal (RB) | USS$ 106.5| 0%

Gold | USS$ 2,371.6| +0.77%
Silver | USS 27.96| -0.05%
Copper | USS 4.12| +0.17%

*Forex*

USS/PKR | $ 278.41] 0.03%
USS/EUR | $0.92] -0.1%
USS/IPY | $ 153.88] -0.04%
USS/GBP | $0.78| -0.06%
DXY | $ 104.31| -0.04%

*Major Global Stock Indices*
S&P500 | -0.51%

Euro Stoxx 50 | -1.05%
FTSE100 | +0.4%

Nikkei | +0.37%

Shanghai | -0.19%

*Today's Company announcement*

SDWS
ADAMS
SHIS
TSML

1GI Securities (BRP-009)

UAN: +92 21 111 234 234 Ext: 974

Fax: +92 21 35301726

7th Floor, The Forum, Suite No. 701-713,
Block-9, Clifton, Karachi-75600, Pakistan

[IRPIPRRSY (Y RN S SRS FIE S

Morning News
Flood damaged houses in Sindh; ADB approves $400m concessional loan

https://epaper.brecorder.com/2024/07/27/1-page/1000747-news.html|

Revival of PSM nearly impossible, NA panel told

https://epaper.brecorder.com/2024/07/27/10-page/1000827-news.html

IT ministry dissolution opposed

https://tribune.com.pk/story/2483471/it-ministry-dissolution-opposed

Recycled copper; Exporters allowed cut in value of input goods

https://epaper.brecorder.com/2024/07/28/1-page/1000862-news.html|

SECP plans to digitise insurance sector

https://www.dawn.com/news/1848465/secp-plans-to-digitise-
insurance-sector

Hike in income tax rates to retard revenue collection: report

https://www.thenews.com.pk/print/1213865-hike-in-income-tax-rates-
to-retard-revenue-collection-report

Over 27,000 companies enrolled in FY24

https://www.dawn.com/news/1848464/over-27000-companies-
enrolled-in-fy24

Anti-Pakistan bill introduced in US Senate

https://www.thenews.com.pk/print/1214159-anti-pakistan-bill-
introduced-in-us-senate

Change of govt: PMLN’s fear and PTI’s hope from post-Qazi Faez Isa SC

https://www.thenews.com.pk/print/1213863-change-of-govt-pmlin-s-
fear-and-pti-s-hope-from-post-gazi-faez-isa-sc

SBP widely seen cutting rates

https://epaper.brecorder.com/2024/07/27/1-page/1000748-news.html

‘China will help secure IMF loan’

https://epaper.brecorder.com/2024/07/29/1-page/1000933-news.html|
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Fears mount as loan talks with China face uncertainty

https://www.dawn.com/news/1848261/fears-mount-as-loan-talks-with-
china-face-uncertainty

Privatisation board okays PIA, DISCOs’ sale

https://tribune.com.pk/story/2483475/privatisation-board-okays-pia-
discos-sale

Pak PWD dissolution; Govt decides to hand over ongoing projects to
provinces

https://epaper.brecorder.com/2024/07/28/1-page/1000865-news.html

Far behind $17.619bn annual target: $9.811bn borrowed from multiple
financing sources in FY24

https://www.brecorder.com/news/40314637/far-behind-17619bn-
annual-target-9811bn-borrowed-from-multiple-financing-sources-in-fy24

Cabinet panel considers closing five ministries to right-size federal govt

https://profit.pakistantoday.com.pk/2024/07/27/cabinet-panel-
considers-closing-five-ministries-to-right-size-federal-govt/

Petrol, diesel prices likely to drop on Aug 1

https://www.dawn.com/news/1848258/petrol-diesel-prices-likely-to-
drop-on-aug-1

Govt to sustain gas tariff at current level: Musadik

https://epaper.brecorder.com/2024/07/28/1-page/1000864-news.html|

Saudi oil facility dried up after first six months of last fiscal

https://www.thenews.com.pk/print/1213860-saudi-oil-facility-dried-up-
after-first-six-months-of-last-fiscal

Refinery project; Sinopec, Aramco not satisfied with PSO data

https://epaper.brecorder.com/2024/07/27/1-page/1000741-news.html

China approves use of local coal for three Pakistan power plants

https://tribune.com.pk/story/2483594/china-approves-use-of-local-coal-
for-three-pakistan-power-plants

Power export to China: feasibility study on the cards
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https://epaper.brecorder.com/2024/07/29/1-page/1000934-news.html|

KE seeks PD’s help in getting MPCL gas

https://epaper.brecorder.com/2024/07/29/1-page/1000936-news.html|

CCP gives green signal to Engro to sell thermal assets

https://www.thenews.com.pk/print/1214043-ccp-gives-green-signal-to-
engro-to-sell-thermal-assets

SC to be moved against IPPs soon on behalf of nation: Gohar

https://www.thenews.com.pk/print/1214167-sc-to-be-moved-against-
ipps-soon-on-behalf-of-nation-gohar

High power tariff a Catch-22 for govt

https://tribune.com.pk/story/2483533/high-power-tariff-a-catch-22-for-
govt

Govt mulls ending free electricity for public sector, officials

https://tribune.com.pk/story/2483416/govt-mulls-ending-free-
electricity-for-public-sector-officials

Railways to begin work on Thar coal connectivity project

https://www.thenews.com.pk/print/1213706-railways-to-begin-work-
on-thar-coal-connectivity-project

FFC, FFBL Announce Big Increase in DAP Prices

https://propakistani.pk/2024/07/28/ffc-ffbl-announce-big-increase-in-
dap-prices/

Tractor industry faces crisis due to 10pc ST

https://epaper.brecorder.com/2024/07/27/7-page/1000808-news.html

Exports to Europe dip in FY24 despite GSP+

https://www.dawn.com/news/1848467/exports-to-europe-dip-in-fy24-
despite-gsp

Surging imports keep trade balance in China’s favour

https://www.dawn.com/news/1848459/surging-imports-keep-trade-
balance-in-chinas-favour
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*International*®
Asian Stocks Show Early Gains Into BOJ, Fed Week: Markets Wrap

https://www.bloomberg.com/news/articles/2024-07-28/asian-stocks-
eye-early-gains-into-boj-fed-week-markets-wrap

QOil prices rise on fears of wider Middle East conflict after rocket strike in
Golan Heights

https://www.reuters.com/business/energy/oil-prices-rise-fears-wider-
middle-east-conflict-after-rocket-strike-golan-2024-07-29/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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