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Market Stats

Market

KSE 100 Close | 45068 | Chg: -0.44%
KSE ALL Vol. (mn) | 267.44

FIPI (S. mn) | 0.253

Commodities

Brent Oil | $ 79.09| -0.68%
Crude WTI | $ 74.72| -0.73%
Coal (RB) | $96.15| +2.51%
Gold | $1951.76| -0.18%
Silver | $ 24.82]| -0.5%
Copper | $3.9] -0.64%

Forex

S/PKR | $ 277.59| +0.41%
S/EUR | $0.89] +0.1%
S/IPY | $138.57] -0.12%
S/GBP | $0.76] +0.1%
DXY | $99.97| +0.06%

Major Global Stock Indices
S&P500 | -0.1%

Euro Stoxx 50 | +0.19%
FTSE100 | -0.08%

Nikkei | -0.09%

Shanghai | -1.1%
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Morning News

Domestic

IMF Loan Helps Pakistan Unlock Another $5.6 Billion in Funding
https://www.bloomberg.com/news/articles/2023-07-14/imf-loan-helps-pakistan-unlock-another-5-

6-billion-in-funding?sref=8HTMF4ka#xj4y7vzkg

Pakistan Reserves Nearly Doubled in a Week on IMF Deal
https://augaf.com/pakistan-reserves-nearly-doubled-in-a-week-on-imf-deal/

IMF condition: Hike in gas prices on the cards
https://www.brecorder.com/news/40252816/imf-condition-hike-in-gas-prices-on-the-cards

Power tariff hiked on IMF demand: Shehbaz
https://tribune.com.pk/story/2426508/power-tariff-hiked-on-imf-demand-shehbaz

IMF calls for plan to tax real estate, agri sectors
https://www.thenews.com.pk/print/1091271-imf-calls-for-plan-to-tax-real-estate-agri-sectors

Petrol price slashed by Rs9, HSD’s by Rs7
https://www.brecorder.com/news/40252817/petrol-price-slashed-by-rs9-hsds-by-rs7

Pakistan Manufacturing Activity Starts Improving as Stability Return
https://augaf.com/pakistan-manufacturing-activity-starts-improving-as-stability-return/

Roshan Digital Account Inflows Cross $6.3 Billion in June
https://propakistani.pk/2023/07/14/roshan-digital-account-inflows-cross-6-3-billion-in-june/

Government Hesitant to Approve Expensive LNG Bid
https://propakistani.pk/2023/07/15/government-hesitant-to-approve-expensive-Ing-bid/

Islamabad airport to be outsourced by Aug 12
https://www.dawn.com/news/1765024/islamabad-airport-to-be-outsourced-by-aug-12

Chinese companies show interest in setting up joint ventures in Pakistan
https://www.nation.com.pk/15-Jul-2023/chinese-companies-show-interest-in-setting-up-joint-
ventures-in-pakistan#google vignette

‘Work on ML-1 railway line project to start this year’
https://tribune.com.pk/story/2426303/work-on-ml-1-railway-line-project-to-start-this-year

PM briefed on PIA reforms
https://www.brecorder.com/news/40252963/pm-briefed-on-pia-reforms

Cotton market in crisis as intl prices drop
https://tribune.com.pk/story/2426493/cotton-market-in-crisis-as-intl-prices-drop

NEPRA Approves Rs. 1.44 Per Unit Tariff Increase for KE Users
https://propakistani.pk/2023/07/14/nepra-approves-rs-1-44-per-unit-tariff-increase-for-ke-users/

O&M costs: CPPA-G accused of taking ‘unlawful’ actions against LEL
https://www.brecorder.com/news/40252956/om-costs-cppa-g-accused-of-taking-unlawful-actions-

against-lel

Govt to step down before completion of its tenure next month: PM Shehbaz
https://www.brecorder.com/news/40252847/govt-to-step-down-before-completion-of-its-tenure-
next-month-pm-shehbaz
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Wednesday, 19 July 2023

International

QOil slips after Libya resumes output, China data eyed
https://www.reuters.com/business/energy/oil-slips-after-libya-resumes-output-china-data-eyed-

2023-07-17/

Asia shares brace for China data to disappoint
https://www.reuters.com/markets/global-markets-wrapup-1-pix-2023-07-17/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |G| Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
|G| Finex Securities Limited, else directed for distribution.

Rating system: |Gl Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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