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Market Stats

Market

KSE 100 Close | 41904.2 | Chg: 0.52%
KSE ALL Vol. (mn) | 164.82

FIPI (S. mn) | 0.223

Commodities

Brent Oil | $ 74.05| -1.4%
Crude WTI | $69.39] -1.32%
Coal (RB) | $105.95| +0.86%
Gold | $1957.09]| -0.2%
Silver | $24.11| +0.73%
Copper | $3.76| -0.03%

Forex

S/PKR | $ 286.93| +0.04%
S/EUR | $ 0.93] +0.08%
S/IPY | $139.41| +0.09%
S/GBP | $0.8] -0.05%
DXY | $ 103.67| +0.08%

Major Global Stock Indices
S&P500 | +0.11%

Euro Stoxx 50 | -0.18%
FTSE100 | -0.49%

Nikkei | +0.37%

Shanghai | -0.28%
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Morning News

Domestic

PM still hopeful of successful IMF agreement
https://www.brecorder.com/news/40247259/pm-still-hopeful-of-successful-imf-agreement

Pakistan Set for Bilateral Debt Talks Amid IMF Uncertainty
https://augaf.com/pakistan-set-for-bilateral-debt-talks-amid-imf-uncertainty/

Fitch does not ‘expect large further devaluation of Pakistani rupee’: report
https://www.brecorder.com/news/40247056/fitch-does-not-expect-large-further-devaluation-of-
pakistani-rupee-report

Dar looks to ‘Plan B’ as IMF hopes fade away
https://www.dawn.com/news/1759139/dar-looks-to-plan-b-as-imf-hopes-fade-away

External loans, grants of $24bn projected
https://www.thenews.com.pk/print/1078780-external-loans-grants-of-24bn-projected

First Russian crude oil cargo arrives in Karachi: Shehbaz
https://tribune.com.pk/story/2421235/first-russian-crude-oil-cargo-arrives-in-karachi-shehbaz

Pakistan Announced a Budget of 14.460 Trillion Rupees With a Deficit of 7.574 Trillion
https://augaf.com/pakistan-announced-budget-of-14-460-trillion-rupees-with-deficit-of-7-574-

trillion/

CPEC hydropower project achieves hoisting of last rotor in Mansehra
https://www.brecorder.com/news/40247252/cpec-hydropower-project-achieves-hoisting-of-last-
rotor-in-mansehra

Increase in Monetary Limit of Foreign Remittances Not An Amnesty: Dar
https://propakistani.pk/2023/06/11/increase-in-monetary-limit-of-foreign-remittances-not-an-

amnesty-dar/

Pakistan targets 3.5pc growth rate
https://www.thenews.com.pk/print/1078788-pakistan-targets-3-5pc-growth-rate

PML(N)-led coalition govt struggles to strike a delicate balance between outright populism & fiscal
discipline
https://epaper.brecorder.com/2023/06/10/1-page/964708-news.html

Banks Income Tax Reduced to 20% on Advances to Low Cost Houses and IT Companies
https://augaf.com/banks-income-tax-reduced-to-20-on-advances-to-low-cost-houses-and-it-

companies/

Pakistan to Tax Cash Withdrawals for Non Taxpayers to Encourage Filing
https://augaf.com/pakistan-to-tax-cash-withdrawals-for-non-taxpayers-to-encourage-filing/

Finance Bill brings in a big import-related facilitative step
https://epaper.brecorder.com/2023/06/11/1-page/964787-news.html

Pakistan aims for $1b trade via land route
https://tribune.com.pk/story/2421175/pakistan-aims-for-1b-trade-via-land-route

Sindh aims to collect Rs469b
https://tribune.com.pk/story/2421181/sindh-aims-to-collect-rs469b

Finance Bill brings in a big import-related facilitative step
https://epaper.brecorder.com/2023/06/11/1-page/964787-news.html
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Wednesday, 14 June 2023

Three slabs added to Super Tax, rate hiked to 10pc
https://www.thenews.com.pk/print/1078782-three-slabs-added-to-super-tax-rate-hiked-to-10pc

Funds allocated, don’t see any reason for delay in elections: Ishaq Dar
https://www.thenews.com.pk/latest/1078980-finance-minister-addresses-post-budget-press-
conference

Defence budget jacked up by 16%
https://tribune.com.pk/story/2421038/defence-budget-jacked-up-by-16

No amnesty scheme for expats
https://epaper.brecorder.com/2023/06/11/1-page/964786-news.html

Rs696bn budgeted from IMF
https://epaper.brecorder.com/2023/06/10/1-page/964713-news.html

Pakistan to introduce bonded bulk storage policy for crude, petroleum products
https://www.thenews.com.pk/print/1078812-pakistan-to-introduce-bonded-bulk-storage-policy-
for-crude-petroleum-products

Rs327bn hike in PL proposed
https://epaper.brecorder.com/2023/06/10/1-page/964712-news.html

Allocation for agri loans to rise
https://www.dawn.com/news/1758967/allocation-for-agri-loans-to-rise

Businesses say tax collection target for FY24 ‘unrealistic’
https://www.thenews.com.pk/print/1078809-businesses-say-tax-collection-target-for-fy24-
unrealistic

Rs207bn allocated to water, power sector development
https://epaper.brecorder.com/2023/06/10/16-page/964771-news.html

International

Oil edges lower ahead of Fed meeting
https://www.reuters.com/business/energy/oil-edges-lower-ahead-fed-meeting-2023-06-12/

Asian Equities Mixed as Traders Eye Rate Decisions: Markets Wrap
https://www.bloomberg.com/news/articles/2023-06-11/cautious-open-in-asia-as-traders-eye-rate-
meetings-markets-wrap#xjdy7vzkg
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |G| Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
|G| Finex Securities Limited, else directed for distribution.

Rating system: |Gl Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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