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Morning News 
 

    
IMF rejects govt’s budget deficit target, calls for ‘expenditure cuts and 
additional revenue mobilisation’ 
https://www.thecorrespondent.pk/featured/imf-rejects-govts-budget-
deficit-target-calls-for-expenditure-cuts-and-additional-revenue-
mobilisation/?amp  
 
Pakistan will be open to buying discounted Russian oil if no threat of US 
sanctions: Miftah Ismail  
https://www.dawn.com/news/1692444/pakistan-will-be-open-to-buying-
discounted-russian-oil-if-no-threat-of-us-sanctions-miftah-ismail  
 
'Time to upgrade ties': PM Shehbaz Sharif leaves for Turkey 
https://www.brecorder.com/news/40176845/time-to-upgrade-ties-pm-
shehbaz-sharif-leaves-for-turkey  
 
PM Shehbaz Sharif sets $5bn target for trade with Turkey 
https://www.thenews.com.pk/print/962333-pm-sets-5b-target-for-pak-
turk-trade  
 
Rupee records third successive gain to close at 198.46 against dollar 
https://www.brecorder.com/news/40176869/rupee-records-third-
successive-gain-to-close-at-19846-against-dollar  
 
202pc jump in private sector borrowing  
https://www.dawn.com/news/1692517/202pc-jump-in-private-sector-
borrowing  
 
Rate of return on dollar deposits up 
https://www.thenews.com.pk/print/962347-rate-of-return-on-dollar-
deposits-up  
 
April FCA: NEPRA approves Rs3.99 per unit hike in electricity tariff 
https://www.brecorder.com/news/40176841/april-fca-nepra-approves-
rs399-per-unit-hike-in-electricity-tariff  
 
Import ban doesn’t apply to industrial inputs: ministry 
https://www.brecorder.com/news/40177050/import-ban-doesnt-apply-
to-industrial-inputs-ministry  
 
Development of Gwadar Port and Gwadar Free Zone discussed 
https://www.brecorder.com/news/40177047/development-of-gwadar-
port-and-gwadar-free-zone-discussed  
 
Govt shocks consumers with Rs213 per litre hike in cooking oil prices  
https://www.dawn.com/news/1692522/govt-shocks-consumers-with-
rs213-per-litre-hike-in-cooking-oil-prices  

 
  
Market 
KSE 100 Close | 43078.1 | Chg: 0.09% 
KSE ALL Vol. (mn) | 285.32 
FIPI ($. mn) | 2.52 
 
Commodities 
Brent Oil | US$ 118.39| Chg: -0.35% 
Crude WTI | US$ 116.17| Chg: -0.27% 
Coal (RB) | US$ 341.5| Chg: +6.84% 
Gold | US$ 1837.28| Chg: -0.02% 
Silver | US$ 21.55| Chg: +0.03% 
Copper | US$ 4.28| Chg: -0.05% 
 
Forex 
$/PKR | 198.46| Chg: -0.301% 
$/EUR | 0.93| Chg: +0.15% 
$/JPY | 129.07| Chg: +0.303% 
$/GBP | 0.79| Chg: +0.05% 
DXY | 101.91| Chg: +0.157% 
 
Major Global Stock Indices 
S&P500 | Chg: +0.64% 
Euro Stoxx 50 | Chg: -1.36% 
FTSE100 | Chg: +0.1% 
Nikkei | Chg: +0.6% 
Shanghai | Chg: -0.02% 
 
Pakistan Covid 
New Cases (24hr): 66 
New Deaths (24hr): 0 
Positivity rate: 0.47% 
 
Today's Company announcement 
REWM 
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Oil industry issues SOS on financial crisis, supply chain breakdown 
https://www.thenews.com.pk/print/962340-oil-industry-issues-sos-on-financial-crisis-supply-chain-breakdown  
 
POL products’ prices remain unchanged  
https://epaper.brecorder.com/2022/06/01/1-page/931607-news.html  
 
Government fixes fertiliser price at Rs1,850 per bag 
https://www.brecorder.com/news/40176861/government-fixes-fertiliser-price-at-rs1850-per-bag  
 
Park View Enclave intends to acquire majority shares of Silkbank 
https://www.brecorder.com/news/40176867/park-view-enclave-intends-to-acquire-majority-shares-of-silkbank  
 
Electricity consumers to pay Rs51bn more in June bills  
https://www.dawn.com/news/1692519/electricity-consumers-to-pay-rs51bn-more-in-june-bills       
 
International 
 
China Plans for Years of Covid Zero Strategy With Tests on Every Corner 
https://www.bloomberg.com/news/articles/2022-05-31/china-plans-for-years-of-covid-zero-with-tests-on-every-
corner?srnd=premium-asia  
 
Russian central bank plays down role of dollar and euro at home and globally 
https://www.reuters.com/markets/europe/russian-cenbank-downplays-role-dollar-euro-home-globally-2022-05-31/    
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Important Disclaimer and Disclosures 

 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the 
security/ securities discussed in this report accurately reflect his or her or their personal views and that he/she has not received and 
will not receive direct or indirect compensation in exchange for expressing specific recommendations or views in this report. The 
analyst(s) is principally responsible for the preparation of this research report and that he/she or his/her close family/relative does 
not own 1% or more of a class of common equity securities of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information 
purposes only. Whilst every effort has been made to ensure that all the information (including any recommendations or opinions 
expressed) contained in this document (the information) is not misleading or unreliable, IGI Finex Securities Limited makes no 
representation as to the accuracy or completeness of the information. Neither, IGI Finex Securities Limited nor any director, officer 
or employee of IGI Finex Securities Limited shall in any manner be liable or responsible for any loss that may be occasioned as 
consequence of a party relying on the information. This document takes no account of the investment objectives, financial situation 
and particular needs of investors, who shall seek further professional advice before making any investment decision. The subject 
Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to Subject Company 
(ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity 
not a client of IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as 
capital gain exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political 
and geopolitical risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, 
business, economic, and political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, 
etc. given about the security (ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an 
investment analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible 
outcome for his investment, Last Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a 
company's shares outstanding by current trading price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is 
the amount of net income returned as a percentage of shareholders’ equity. P/E: Price to Earnings ratio of a company's share price 
to its per-share earnings. P/B: Price to Book ratio used to compare a stock's market value to its book value. DY: The dividend yield is 
dividend per share, divided by the price per share.  
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