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Morning News 
 

    
Govt raises prices of petroleum products by Rs30 per litre 
https://www.dawn.com/news/1691605/govt-raises-prices-of-petroleum-
products-by-rs30-per-litre  
 
Miftah says $2.3bn refinancing agreement reached with Chinese banks 
https://www.brecorder.com/news/40177395/miftah-says-23bn-
refinancing-agreement-reached-with-chinese-banks  
 
Moody's downgrades Pakistan's outlook to negative from stable 
https://www.brecorder.com/news/40177372/moodys-downgrades-
pakistans-outlook-to-negative-from-stable  
 
Fifth day of gain: Rupee appreciates to 197.59 against dollar 
https://www.brecorder.com/news/40177370/fifth-day-of-gain-rupee-
appreciates-to-19759-against-dollar  
 
Staggered payments: Govt decides to convince Chinese firms  
https://epaper.brecorder.com/2022/06/03/1-page/931852-news.html  
 
SC's registrar office returns PTI's petition regarding long march 
https://www.brecorder.com/news/40177378/scs-registrar-office-
returns-ptis-petition-regarding-long-march  
 
Growth unlikely to exceed 3pc mark in FY23: economist 
https://epaper.brecorder.com/2022/06/03/12-page/931945-news.html  
 
July-May trade deficit widens 57.85pc to $43.334bn YoY 
https://epaper.brecorder.com/2022/06/03/1-page/931853-news.html  
 
Petroleum sales jump 18pc in 11 months 
https://www.thenews.com.pk/print/962938-petroleum-sales-jump-18pc-
in-11-months  
 
Suzuki Increases Bike Prices for the Second Time in 2022 
https://propakistani.pk/2022/06/02/suzuki-increases-bike-prices-for-the-
second-time-in-2022/  
 
Millat Tractors to double its authorized capital 
https://augaf.com/millat-tractors-to-double-its-authorized-capital/  
 
Pakistan Construction activity to further slow down on freezing of 
development budget amid rising interest rates and higher material cost 
https://augaf.com/pakistan-construction-activity-to-further-slow-down-
on-freezing-of-development-budget-amid-rising-interest-rates-and-
higher-material-cost/  
 

 
 
  
Market 
KSE 100 Close | 42237.9 | Chg: -1.21% 
KSE ALL Vol. (mn) | 156.89 
FIPI ($. mn) | -1.81 
 
Commodities 
Brent Oil | US$ 119.87| Chg: -0.63% 
Crude WTI | US$ 117.72| Chg: -0.78% 
Coal (RB) | US$ 324.75| Chg: +0.15% 
Gold | US$ 1868.24| Chg: -0.02% 
Silver | US$ 22.38| Chg: +0.33% 
Copper | US$ 4.55| Chg: -0.23% 
 
Forex 
$/PKR | 197.59| Chg: -0.142% 
$/EUR | 0.93| Chg: -0.043% 
$/JPY | 129.82| Chg: -0.008% 
$/GBP | 0.8| Chg: +0.025% 
DXY | 101.71| Chg: -0.108% 
 
Major Global Stock Indices 
S&P500 | Chg: +1.84% 
Euro Stoxx 50 | Chg: +0.95% 
FTSE100 | Chg: -0.98% 
Nikkei | Chg: +1.15% 
Shanghai | Chg: +0.42% 
 
Pakistan Covid 
New Cases (24hr): 36 
New Deaths (24hr): 0 
Positivity rate: 0.25% 
 
Today's Company announcement 
TREET 
MUREB 
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Miftah Ismail directs to expedite process of edible oil import 
https://mettisglobal.news/miftah-ismail-directs-to-expedite-process-of-edible-oil-import/  
 
Finance minister emphasizes increase in export of jewelry 
https://mettisglobal.news/finance-minister-emphasizes-increase-in-export-of-jewelry/  
 
Gold prices up by Rs1,300 to Rs138,600 per tola 
https://mettisglobal.news/gold-prices-up-by-rs1300-to-rs138600-per-tola/           
 
International 
 
OPEC+ Opens Oil Taps Wider, Heeding US But Keeping Russia Onside 
https://www.bloomberg.com/news/articles/2022-06-02/opec-to-discuss-bigger-oil-supply-increases-for-coming-
months?srnd=markets-vp#xj4y7vzkg  
 
China Warns US Ban on Xinjiang Goods to ‘Severely Disrupt’ Ties 
https://www.bloomberg.com/news/articles/2022-06-02/china-warns-us-ban-on-xinjiang-goods-to-severely-disrupt-
ties?srnd=premium-asia  
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Important Disclaimer and Disclosures 

 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the 
security/ securities discussed in this report accurately reflect his or her or their personal views and that he/she has not received and 
will not receive direct or indirect compensation in exchange for expressing specific recommendations or views in this report. The 
analyst(s) is principally responsible for the preparation of this research report and that he/she or his/her close family/relative does 
not own 1% or more of a class of common equity securities of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information 
purposes only. Whilst every effort has been made to ensure that all the information (including any recommendations or opinions 
expressed) contained in this document (the information) is not misleading or unreliable, IGI Finex Securities Limited makes no 
representation as to the accuracy or completeness of the information. Neither, IGI Finex Securities Limited nor any director, officer 
or employee of IGI Finex Securities Limited shall in any manner be liable or responsible for any loss that may be occasioned as 
consequence of a party relying on the information. This document takes no account of the investment objectives, financial situation 
and particular needs of investors, who shall seek further professional advice before making any investment decision. The subject 
Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to Subject Company 
(ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity 
not a client of IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as 
capital gain exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political 
and geopolitical risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, 
business, economic, and political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, 
etc. given about the security (ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an 
investment analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible 
outcome for his investment, Last Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a 
company's shares outstanding by current trading price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is 
the amount of net income returned as a percentage of shareholders’ equity. P/E: Price to Earnings ratio of a company's share price 
to its per-share earnings. P/B: Price to Book ratio used to compare a stock's market value to its book value. DY: The dividend yield is 
dividend per share, divided by the price per share.  
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