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Market Stats 
  

Market 

KSE 100 Close | 41833.7 | Chg: -0.41% 
KSE ALL Vol. (mn) | 125.45 
FIPI ($. mn) | -0.086 
 
Commodities 

Brent Oil | $ 76.97| +0.1% 
Crude WTI | $ 72.83| +0.12% 
Coal (RB) | $ 105.25| +2.93% 
Gold | $ 1983.28| +0.08% 
Silver | $ 23.72| -0.08% 
Copper | $ 3.76| +0.25% 
 
Forex 
$/PKR | $ 285.4| +0.15% 
$/EUR | $ 0.92| -0.03% 
$/JPY | $ 137.52| -0.12% 
$/GBP | $ 0.8| 0% 
DXY | $ 102.81| -0.07% 
 
Major Global Stock Indices 
S&P500 | +1.19% 
Euro Stoxx 50 | +0.18% 
FTSE100 | -0.36% 
Nikkei | +1.51% 
Shanghai | +0.59% 
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Morning News 

Domestic 

Stalled bailout: Govt to stick it out despite IMF procrastination 
https://epaper.brecorder.com/2023/05/18/1-page/962682-news.html  
 
Inter-bank: rupee sustains losses, settles at 285.4 against US dollar 
https://www.brecorder.com/news/40242594/inter-bank-rupee-sustains-losses-settles-at-2854-
against-us-dollar  
 
Political and economic turmoil: Pakistan’s open market sees dollar shortage yet again 
https://www.brecorder.com/news/40242631/political-and-economic-turmoil-pakistans-open-
market-sees-dollar-shortage-yet-again  
 
10% super tax to stay in upcoming fiscal year 
https://tribune.com.pk/story/2417147/10-super-tax-to-stay-in-upcoming-fiscal-year  
 
Pre-budget talks: Senate panel to meet stakeholders from next week 
https://epaper.brecorder.com/2023/05/18/12-page/962749-news.html  
 
Govt raises Rs444bn via MTBs’ sale 
https://www.thenews.com.pk/print/1071306-govt-raises-rs444bn-via-mtbs-sale  
 
USA remains Pakistan’s largest exports destination in April 
https://mettisglobal.news/usa-remains-pakistans-largest-exports-destination-in-april/  
 
China tops Pakistan’s import list in April, despite a sharp 57% YoY drop 
https://mettisglobal.news/china-tops-pakistans-import-list-in-april-despite-a-sharp-57-yoy-drop/  
 
Petroleum sector: Govt plans to curtail circular debt to Rs600bn 
https://epaper.brecorder.com/2023/05/18/1-page/962685-news.html  
 
PAC Orders Strict Action to Recover Pending Dues from Byco 
https://propakistani.pk/2023/05/17/pac-orders-strict-action-to-recover-pending-dues-from-byco/  
 
Pakistan Finalized Refinery Policy to Lure $14 Billion Investment – Minister 
https://augaf.com/pakistan-finalized-refinery-policy-to-lure-14-billion-investment-minister/  
 
Pakistan IT Exports Fall 23.2% in April 2023 
https://augaf.com/pakistan-it-exports-fall-23-2-in-april-2023/  
 
The Organic Meat Company Ltd to acquire MSMH for Rs170mn 
https://www.brecorder.com/news/40242604/the-organic-meat-company-ltd-to-acquire-msmh-for-
rs170mn  
 
Medics seek imposition of 50% sales tax on SSBs 
https://www.thenews.com.pk/latest/1071270-medics-seek-imposition-of-50-sales-tax-on-ssbs  
 
Non-determination of tariff by Nepra: Kapco threatens to invoke sovereign guarantee 
https://epaper.brecorder.com/2023/05/18/1-page/962681-news.html  
 
General election only solution, IK tells ‘establishment’ 
https://epaper.brecorder.com/2023/05/18/1-page/962680-news.html  
 
Attackers of military installations to face Army Act 
https://www.thenews.com.pk/print/1071479-attackers-of-military-installations-to-face-army-act  
 
IHC extends order against Imran’s arrest till May 31 
https://www.brecorder.com/news/40242607/ihc-extends-order-against-imrans-arrest-till-may-31  
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International 

Asian Stocks Follow US Gains on Debt-Deal Optimism: Markets Wrap 
https://www.bloomberg.com/news/articles/2023-05-17/asia-stocks-to-rise-as-us-shares-gain-on-
debt-hope-markets-wrap?srnd=premium-asia#xj4y7vzkg&leadSource=uverify%20wall  
 
Oil Steadies as US Debt Optimism Offsets Rising Crude Stockpiles 
https://www.bloomberg.com/news/articles/2023-05-18/crude-oil-prices-hold-gain-as-us-debt-
optimism-offsets-rising-stockpiles?srnd=premium-asia#xj4y7vzkg&leadSource=uverify%20wall  
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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