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Market Stats

Market

KSE 100 Close | 41117.3 | Chg: 0.04%
KSE ALL Vol. (mn) | 100.55

FIPI (S. mn) | -0.233

Commodities

Brent Oil | $ 78.34| -0.11%
Crude WTI | $ 74.17| -0.11%
Coal (RB) | $ 104| +0.24%
Gold | $1957.61]| +0.02%
Silver | $23.01] -2.52%
Copper | $3.57| +0.1%

Forex

S/PKR | $ 286.56| +0.26%
S/EUR | $ 0.93] +0.08%
S/IPY | $139.63] +0.11%
S/GBP | $0.81| +0.17%
DXY | $ 103.98]| +0.1%

Major Global Stock Indices
S&P500 | -0.73%

Euro Stoxx 50 | -1.81%
FTSE100 | -1.75%

Nikkei | +0.58%

Shanghai | -0.51%
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Morning News

Domestic

Pakistan’s GDP contracts to 0.29pc in FY23
https://www.thenews.com.pk/print/1073741-pakistan-s-gdp-contracts-to-0-29pc-in-fy23

Dar explains country’s debt burden
https://epaper.brecorder.com/2023/05/25/1-page/963293-news.html

IMF deal facing delay, but no chance of default: Dar
https://www.thenews.com.pk/print/1073747-imf-deal-facing-delay-but-no-chance-of-default-dar

THE RUPEE: PKR largely stable
https://epaper.brecorder.com/2023/05/25/1-page/963298-news.html

0.1m tons of Russian oil to arrive in first week of June
https://epaper.brecorder.com/2023/05/25/12-page/963357-news.html

Shehbaz sees Rs700b PSDP insufficient
https://tribune.com.pk/story/2418320/shehbaz-sees-rs700b-psdp-insufficient

FBR considering documenting non-filers’ property deals
https://www.brecorder.com/news/40243849/fbr-considering-documenting-non-filers-property-
deals

Pakistan to Provide Tax Exemptions and Investor Protection Under New Refinery Policy — Minister
Says
https://augaf.com/pakistan-to-provide-tax-exemptions-and-investor-protection-under-new-
refinery-policy-minister-says/

Govt likely to shift exporters from FTR to MTR scheme
https://epaper.brecorder.com/2023/05/25/12-page/963355-news.html

Govt Planning to Ban Cash Transactions Across Pakistan Beyond Certain Limit
https://propakistani.pk/2023/05/25/govt-planning-to-ban-cash-transactions-across-pakistan-
beyond-certain-limit/

SBP Fines Five Banks Over Regulatory Compliance Deficiencies
https://augaf.com/sbp-fines-five-banks-over-regulatory-compliance-deficiencies/

Qatar asks Pakistan to address obstacles to Energas LNG terminal investment
https://www.thenews.com.pk/print/1073599-gatar-asks-pakistan-to-address-obstacles-to-energas-
Ing-terminal-investment

Pakistan One of the Top Textile Exporter Aims to Raise Funds through Equity as Government Ends
Concessionary Financing
https://augaf.com/pakistan-one-of-the-top-textile-exporter-aims-to-raise-funds-through-equity-as-
government-ends-concessionary-financing/

Nepra may allow Discos to recover Rs46.289bn more from consumers
https://epaper.brecorder.com/2023/05/25/1-page/963295-news.html

OGDCL, PRL sign MoU to establish strategic cooperation in energy sector
https://www.thenews.com.pk/print/1073600-ogdcl-prl-sigh-mou-to-establish-strategic-
cooperation-in-energy-sector

Qil sector seeks Rs10bn reimbursement for pending price differential claims
https://www.thenews.com.pk/print/1073602-oil-sector-seeks-rs10bn-reimbursement-for-pending-
price-differential-claims
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Monday, 29 May 2023

Govt says mulling banning PTI
https://epaper.brecorder.com/2023/05/25/1-page/963286-news.html

IK says ready for talks with ‘powerful quarters’
https://epaper.brecorder.com/2023/05/25/1-page/963289-news.html

International

Oil prices gain 2% on falling U.S. stockpiles, Saudi warning
https://www.reuters.com/markets/commaodities/oil-prices-rise-concerns-over-tightening-supply-

2023-05-24/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |G| Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
|G| Finex Securities Limited, else directed for distribution.

Rating system: |Gl Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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© Copyright 2022 1GI Finex Securities Limited
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Zaid Farook Branch Manager (Stock Exchange) Karachi Tel: (+92-21) 32462651-52

zaid.farook@igi.com.pk

Asif Saleem Equity Sales (RY Khan)

Tel: (+92-68) 5871652-56

asif.saleem@igi.com.pk

Mehtab Ali Equity Sales (Multan)

Tel: (+92-61) 4512003
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Research Team
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