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Morning News 
 

    
Pakistan increases petroleum prices by Rs 30 per liter from Midnight to 
meet IMF conditions 
https://augaf.com/government-announces-rs-30-per-liter-increase-in-
prices-of-petroleum-products-to-meet-imf-conditions/  
 
IMF to release $900m when govt removes fuel price caps 
https://epaper.brecorder.com/2022/05/27/1-page/931011-news.html  
 
Electoral reforms: NA passes 'Elections Amendment Bill, 2022’ 
https://tribune.com.pk/story/2358414/electoral-reforms-na-passes-
elections-amendment-bill-2022  
 
Coalition govt will decide when to hold next general elections: PM 
Shehbaz 
https://tribune.com.pk/story/2358422/coalition-govt-will-decide-when-
to-hold-next-general-elections-pm-shehbaz  
 
$2bn projects for Pakistan in the pipeline: ADB official 
https://epaper.brecorder.com/2022/05/27/4-page/931051-news.html  
 
Against USD: Rupee recovers from intra-day low, closes marginally 
weaker at 202.01 
https://www.brecorder.com/news/40175781/against-usd-rupee-
recovers-from-intra-day-low-closes-marginally-weaker-at-20201  
 
Pakistan Central Bank Foreign Exchange reserves fall to less than 45 days 
of imports 
https://augaf.com/pakistan-central-bank-foreign-exchange-reserves-fall-
to-less-than-45-days-of-imports/  
 
FX reserves plunge to $16.1bn in a week: SBP 
https://mettisglobal.news/fx-reserves-plunge-to-16-1bn-in-a-week-sbp/  
 
Pakistan urged to set up RMB Capital Circulation System 
https://tribune.com.pk/story/2358423/pakistan-urged-to-set-up-rmb-
capital-circulation-system  
 
Gold price increases to historic high of Rs 143,300 per tola as Rupee fall 
against dollar 
https://augaf.com/gold-price-increases-to-historic-high-of-rs-143300-
per-tola-as-rupee-fall-against-dollar/  
 
Banking sector asks FBR to give Kibor-based compensation 
https://epaper.brecorder.com/2022/05/27/1-page/931021-news.html  
 
 

 
Market 
KSE 100 Close | 42541.7 | Chg: 1.26% 
KSE ALL Vol. (mn) | 346.99 
FIPI ($. mn) | -0.96 
 
Commodities 
Brent Oil | US$ 117.19| Chg: -0.09% 
Crude WTI | US$ 115.59| Chg: -0.11% 
Coal (RB) | US$ 296.8| Chg: +6% 
Gold | US$ 1853.26| Chg: +0.13% 
Silver | US$ 22.09| Chg: +0.36% 
Copper | US$ 4.29| Chg: +0.06% 
 
Forex 
$/PKR | 202.01| Chg: -0.045% 
$/EUR | 0.93| Chg: -0.279% 
$/JPY | 126.77| Chg: -0.299% 
$/GBP | 0.79| Chg: -0.441% 
DXY | 101.49| Chg: -0.334% 
 
Major Global Stock Indices 
S&P500 | Chg: +1.99% 
Euro Stoxx 50 | Chg: +2.54% 
FTSE100 | Chg: +0.56% 
Nikkei | Chg: +0.63% 
Shanghai | Chg: +0.52% 
 
Pakistan Covid 
New Cases (24hr): 79 
New Deaths (24hr): 0 
Positivity rate: 0.54% 
 
Today's Company announcement 
HSM 
JSML 
SYS 
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Afghanistan stepping up coal exports to Pakistan to boost local budget 
https://mettisglobal.news/afghanistan-stepping-up-coal-exports-to-pakistan-to-boost-local-budget/  
 
Govt yet to project PL and GST rates for FY23 
https://epaper.brecorder.com/2022/05/27/1-page/931008-news.html  
 
Pakistan eyes 'most favourable' LNG agreement with countries including Russia 
https://www.brecorder.com/news/40175791/pakistan-eyes-most-favourable-lng-agreement-with-countries-including-
russia  
 
SC rejects govt’s contempt of court petition against Imran Khan 
https://www.brecorder.com/news/40175779/sc-rejects-govts-contempt-of-court-petition-against-imran-khan  
 
Trust in political parties undermined: CJP 
https://www.thenews.com.pk/print/961044-trust-in-political-parties-undermined-cjp    
 
International 
 
Strong Demand Powers Indian Economy Past Inflation, for Now 
https://www.bloomberg.com/news/articles/2022-05-26/strong-demand-powers-indian-economy-past-inflation-for-
now?srnd=premium-asia  
 
World Bank warns a global recession looks inevitable as food and energy prices spiral 
https://markets.businessinsider.com/news/commodities/recession-outlook-energy-oil-food-fertilizer-prices-russia-
world-bank-2022-5  
 
Russia's central bank slashes interest rates to 11% as it tries to tame the rampant ruble 
https://markets.businessinsider.com/news/currencies/russia-central-bank-cuts-interest-rates-ruble-currency-sanctions-
ukraine-2022-5        
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Important Disclaimer and Disclosures 

 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the 
security/ securities discussed in this report accurately reflect his or her or their personal views and that he/she has not received and 
will not receive direct or indirect compensation in exchange for expressing specific recommendations or views in this report. The 
analyst(s) is principally responsible for the preparation of this research report and that he/she or his/her close family/relative does 
not own 1% or more of a class of common equity securities of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information 
purposes only. Whilst every effort has been made to ensure that all the information (including any recommendations or opinions 
expressed) contained in this document (the information) is not misleading or unreliable, IGI Finex Securities Limited makes no 
representation as to the accuracy or completeness of the information. Neither, IGI Finex Securities Limited nor any director, officer 
or employee of IGI Finex Securities Limited shall in any manner be liable or responsible for any loss that may be occasioned as 
consequence of a party relying on the information. This document takes no account of the investment objectives, financial situation 
and particular needs of investors, who shall seek further professional advice before making any investment decision. The subject 
Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to Subject Company 
(ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity 
not a client of IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as 
capital gain exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political 
and geopolitical risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, 
business, economic, and political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, 
etc. given about the security (ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an 
investment analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible 
outcome for his investment, Last Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a 
company's shares outstanding by current trading price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is 
the amount of net income returned as a percentage of shareholders’ equity. P/E: Price to Earnings ratio of a company's share price 
to its per-share earnings. P/B: Price to Book ratio used to compare a stock's market value to its book value. DY: The dividend yield is 
dividend per share, divided by the price per share.  
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