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Market Statistics Morning News
Interest costs to eat up 40pc of 2025 budget: Moody’s
Market ‘
KSE 100 Close | 94,995.7 | Chg: 0.24% https://epaper.brecorder.com/2024/11/19/1-page/1016198-news.html
KSE ALL Vol. (mn) | 764.91
FIPI(S. mn) | -1.469 Jul-Oct: C/A posts $218m surplus on foreign inflows
*Commodities* https://www.brecorder.com/news/40333248/jul-oct-ca-posts-218m-
Brent Oil | US$ 73.41| +0.15% | foreign-inf]
Crude WTI | US$ 69.25| +0.28% SUrplus-on-roreign-intiows
Coal (RB) | USS$ 112| +0.09% .
Gold | USS 2,628.35| +0.52% PSDP: MoF approves Rsl.1trn against Rs2.9trn demand
Silver | USS$ 31.48| +0.82%
Copper | US$ 4.15 +0.63% https://www.brecorder.com/news/40333154/psdp-mof-approves-
rslltrn-against-rs29trn-demand
*Forex*
USS/PKR | $ 277.86]| -0.07% S500m ICBC loan FD’s date error corrected by Cabinet
USS/EUR | $0.94] 0%
USS/IPY | $ 154.03| -0.4% https://www.brecorder.com/news/40333247/500m-icbc-loan-fds-date-

US$/GBP | $0.79] -0.06%

DXY | $ 106.14] -0.12% error-corrected-by-cabinet
. =JU. 0

IMF detects flaws in making, execution of FY23 budget

*Major Global Stock Indices*
S&P500 | +0.39%

Euro Stoxx 50 | 0.11% https://www.thenews.com.pk/print/1252576-imf-detects-flaws-in-

FTSE100 | +0.57% making-execution-of-fy23-budget

Nikkei | +0.76%

Shanghai | -0.39% Aurangzeb speaks to SBP, PBA chiefs: Financing for priority sectors govt
priority

*Today's Company announcement*
None https://www.brecorder.com/news/40333255/aurangzeb-speaks-to-sbp-
pba-chiefs-financing-for-priority-sectors-govt-priority

PM for accelerating action against tax defaulters

https://www.brecorder.com/news/40333242/pm-for-accelerating-
action-against-tax-defaulters

Bilateral trade with US exceeds $6.5bn: minister

https://www.brecorder.com/news/40333241/bilateral-trade-with-us-
exceeds-65bn-minister

EU firms’ concerns: MoC takes other ministries on board
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https://www.brecorder.com/news/40333252/eu-firms-concerns-moc-
takes-other-ministries-on-board

Aurangzeb lauds ADB’s financial, technical aid

https://epaper.brecorder.com/2024/11/19/12-page/1016338-news.html
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Shareholders inject $10m equity investment into TMB

https://www.brecorder.com/news/40333236/shareholders-inject-10m-
equity-investment-into-tmb

PIA sell-off: FA fees cost kitty Rs1.95bn

https://www.brecorder.com/news/40333250/pia-sell-off-fa-fees-cost-
kitty-rs195bn

FD decides to hire ‘consultant external debt’

https://www.brecorder.com/news/40333254/fd-decides-to-hire-
consultant-external-debt

Transfer DISCOs in name of president: World Bank

https://tribune.com.pk/story/2510481 /transfer-discos-in-name-of-
president-world-bank

Govt seeks IMF nod for Rs26bn tax exemption to privatise PIA

https://www.thenews.com.pk/print/1252579-govt-seeks-imf-nod-for-
rs26bn-tax-exemption-to-privatise-pia

Status of Cat-lll wind projects: KE requests PPIB to seek feedback from
NTDC

https://www.brecorder.com/news/40333243/status-of-cat-iii-wind-
projects-ke-requests-ppib-to-seek-feedback-from-ntdc

Jul-Oct FDI up 32pc to $904.3m YoY

https://www.brecorder.com/news/40333249/jul-oct-fdi-up-32pc-to-
9043m-yoy

Two-week deadline announced for VPN registration, crackdown to start
December 1

https://tribune.com.pk/story/2510377/two-week-deadline-announced-
for-vpn-registration-crackdown-to-start-december-1

Sale of 35pc of unallocated gas: Govt strikes deal to submit framework to
Ecnec

https://www.brecorder.com/news/40333246/sale-of-35pc-of-
unallocated-gas-govt-strikes-deal-to-submit-framework-to-ecnec

CCP okays acquisition of 50pc shareholding in TPPL by Aguashore SA
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https://epaper.brecorder.com/2024/11/19/12-page/1016336-news.html

VPN indispensable for IT industry, common man, says PTA chief amid
looming ban

https://www.thenews.com.pk/latest/1252325-vpn-inevitable-for-it-
industry-common-man-says-pta-chief-amid-looming-ban

International

Gold hits one-week high on softer dollar; markets await Fed cues

https://www.reuters.com/markets/commodities/gold-hits-one-week-
high-softer-dollar-markets-await-fed-cues-2024-11-19/

Asian stocks rise, dollar weak as US yields tick down

https://www.reuters.com/markets/global-markets-wrapup-1-2024-11-

19/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.

IGI Finex Securities Limited

Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2024 1GI Finex Securities Limited
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